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arninqs  un  Commodity  trends  ore  still  downward,  in  keeping  with  the 

^  I  general  tone  of  the  economy.  Broadly  speaking,  it  appears  that  the 

i  commodity  price  indexes  in  the  United  States,  where  the 

'  pattern  is  set,  reached,  their  peak  during  August  alter  a  tong  run 
.  .  since  the  five  year  downward  trend  was  reversed  hack  in  December 

OTTAWA  Thp  (ul  st^nificancP  1955.  At  least  a  temporary  slide  off  may  now  be  expected,  inter- 
that  -platpau-  nn  which  the  ^y  occasional  spurts  in  grain. 


_  .  At  least  a  temporary  slide  off  may  now  be  expected,  inter-  (Special  to  The  Fin.  Times)  j 

of  that  •  plateau  -  nn  which  the  by  occasional  spurts  in  grain.  VANCOUVE  R.-I,PRislafion 

I  horncyCPOft^S  Suggestion  of  Another  Silly  Canadian  pcnnomy  i.,;  supposed  to,  _  .should  be  introduced  in  British* 

Season  Sets  Canada's  Government  Bock  '■''•‘'•'’’S  hecame  evident  hcre‘  '•*  Icolumhia  to  insure  that  trade 

with  the  publication  by  the  Dorn-  In  the  futures  market,  the  lower  prices  for  copper,  line,  lead  unions  are  subject  to  court  law.' 

Squarely  an  Its  Heels  -  Family-style  Discus-  Inion  Bureau  of  .statistics  of  first  and  tin  contradicted  the  relative  stability  which  spot  prices  have  accordinR  to  the  B  (’,  Chamber  ot! 

lions  Can  Be  Dangerous  Pitfolls  for  the  liRures  for  corporation  pm  achieved  in  the  past  two  weeks.  The  zinc  and  lead  tariff  matter  (.'ommerce.  whose  annual  meelinsj 
.  ,  ,  fits  in  the  U.S.  is  still  a  rolling  ball  which  will  take  some  time  to  settle,  in  \'icloria  was  larcelv  desolodi 

Novice.  1  ...  . .  ...  _ _  ...  ...  ..  ; 


Chamber  Asks  ■•o.nJ."!! 

B.c.  to  Change  Talk  Alone  Won’t  Save 
Labourj^aws  5t0r|ing^  London  View 


On  the  average,  the  corporation  .  .  .  ,  . .  _  /-luz-ei  1 

- —  -  ..  I  T-u  1.  1.  .  .  j  ,  By  ALFRED  W.  GINGELL 

profits  before  taxes  showed  a  46  While  this  naturally  creates  some  hesitation  in  Canada,  equally  ,  I  he  chamber  also  asked  for  j  ^  j  .  j  f  •  1 

Rw  I  I  n.csAii  '  ,  .  ...  u.  ,  j  .  (London  Correspondent  of  The  Financial  Times) 

oy  E.  J.  uescAU  ippp  pppi  r]ecrease  O'cr  the  same  worrisome  is  the  drive  now  getting  underway  in  the  U.S.  for  tariffs  arbitration  in  any  dispute  wherei  ^  ^  ^  r  u 

OTTAWA. _ Up  askpd  for  it  and  no'v  we  cerlaini,''  year.  Inherent  in  the  on  imported  crude  oil.  Both  stocks  and  production  are  growing  iHe  Rovernment  felt  a  strike  or  I.ONDO.N’  (liy  mail)  If  the  (  hancelloi  of  the 

have  jrot  it  .niiarterly  trend  was  the  promise  there  and  refineries  are  reported  with  surprising  inventories  of  lorkout  would  .ieopardize  I  h  e  F'xpheqtier  meant  what  he  .said  when  he  addl’P.s.sed  the 

the  trend  would  he  worse  before  it  final  products,  including  gasoline  on  hand.  It  seems  that  the  slewing  |health  or  safety  of  the  seneral' A merica  11  Ranker'.*  .Association  at  .Atlantic  City,  he  will 
e  fifiandli  went  to  Britain  and  .said  let  .s  talk  freer  better  The  second  nuar  '  down  of  the  boom  has  also  cut  deeply  into  anticipated  gasoline  public.  have  made  a  real  break  with  the  past 

trade  amonp  each  other."  And  Britain,  throuph  an  other-  Icr  figures  alone  showed  a  de  consumption  in  the  past  few  months.  I  b  urg^d  that  the  Trade,  ■  •  •  ,1.  ,  u  •  .  ■  4.1 

,  ,  ,  I'ni/.n  K.,  I  be  impression  is  that  he  is  rrv  inp  to  take  biitain 

WISP  qintp  unimpressive  Chanrellor  of  the  ExcheqilPr'f'basp  of  .V.t  per  cem  from  the  .^  l  mon  .\<t  be  lepealed  or  amend-  .  j  1 

,  ^  .  _ _ .  ....  L  •  •  ...  ...  J  .  .  ed  to  abolish  snecial  nrivileces  off  the  wape.s  standard  and  create  a  sound  exchanpe 

comes  hack  and  savs  "lef'.s  talk  about  real  free  trade  "  quarter.  That  basic  economic  yardsticks  mean  little  these  days  IS  again  ,  j  ^  j  .  a  a  '  .  a  'r  11  '  u  .  U-  r  V,  irt- 


in  the  U.S.  is  still  a  rolling  ball  which  will  take  some  time  to  settle,  in  \'icloria  was  largely  devoted! 

-;-  <-  I  to  a  discussion  of  labor  relations,  j 

While  this  naturally  creates  some  hesitation  in  Canada,  equally  ,  ’PHc  chamber  also  asked  for 


Thorneycroft  Will  Hove  to  Mcon  It  and  Gov¬ 
ernment  Will  Hove  to  Act  —  Exchange  Mor- 
kets  Are  Not  Yet  Convinced  Thot  Real 
Difficulties  Con  Be  Wiped  Awoy. 


By  E.  J.  OeSEAU  ippp  ppp(  decrease  o\'er  Ihe  same  worrisome  is  the  drive  now  getting  underway  in  the  U.S.  tor  tariffs  arbitration  in  any  dispute  wherei 

OTTAWA. _ U’e  asked  for  it  and  now  we  certain!''  period  la.st  year.  Inherent  in  Ihe  on  imported  crude  oil.  Both  stocks  and  production  are  growing  fbe  government  fell  a  strike  or 


have  g'ot  it. 


'  J  ^  J  have  made  a  real  break  with  the  past. 

It  was  urgrd  that  Ihe  Trade,  „„  ....  ,  .  .  .  1  • 

rnion  .Vet  be  repealed  or  amend-  impression  is  that  he  is  tr.vinjr  to  take  Britain 

ed  to  abolish  special  privileges  wagfc.s  standard  and  create  a  sound  exchanjre 


How  in  otbo.-  wo.- I  i  .  .  -f-'  Manufacturing  was  hardest  hit  indicated  by  the  fact  that  one  news  Item  in  the  past  week  could  unions  and  not  accord-  standard  instead,  lalkinjr  about  his  new  policy  he  said: 

.  ’  ^ The  decline  in  manutaciuring  pro  contain  all  three  of  these  statements:  Australia's  wool  crop  makes  other  indiv  idual.s  and  or-,  “'J'bo  consequences  may  be  painful,  btit  they  are  much 

V  ill,  an  economic  .Anschlu.s.s  .  p  -  p^,,.  (mm  the  pre-  new  record.  Wool  prices  drop  sharply  on  world  markets.  Imported  Sanizations.  |irpferable  to  a  decline  in  the  \  aliie  of  the  pound.’’ 

I.egislalion  now  on  Ihe  .statute 


,\n  wonder  the  shock  that  made  .Mont  Trcmblant  'ieus  second  quarter,  compared  to  worsted  prices  rise  25  to  30  cents  per  yard,  increases  in  productive  . 

tremble  was  more  than  embarrassinp.  This,  on  top  of  «  """  «  demonstrated  by  many  industries,  obviously  now  is  P‘'>mitl 

,1  ,,  i-rx-  1.  .  •  t  •  1  T--  t  1  r  manufacturing  profits  for  the  reflected  in  higher  prices  instead  ot  bringing  lower  prices,  as  classic  ”  a„c.  lor  anv  wiong  p^pjaiy. 

the  rather  difficult  spot  in  which  Finance  and  Trade  &  ,ful  aci  ,n  a  labor  dispute  unless  ^ 

(..ommerce  were  put  by  the  famous  15'>  switch  talk  of  Hardest  hit  of  the  former  werej  -:-  . .  ''  . .  — . . 

last  Summer  has  soured  some  men  on  politics;  or  at  least  manufacturers  of  wood  and  pape,!  . . .  .  _ _ _  ^  ^  . . .  , 


on  the  statesman  part  of  it. 


It's  A  Leaky  Thing  All  Around 

Ottawa.— The  Thorneycroft  growing,  not  diminishing, 
proposal  was  actually  leaked  which  "raises  extremely 
to  London  newspapers  before  serious  problems  for  a  party 
Canadian  cabinet  ministers  of  Mr.  Diefenbaker's  political 
ever  heard  of  it.  The  "Ob-  colour,  with  a  general  elec- 
server"  had  it  on  Friday  and  |  tion  fc  foe*  in  the  near  fu- 
Canadian  newspapers  actual-  '  ture." 


„  n  .aiions.  Iireferablo  to  a  decline  in  the  value  of  the  pound." 

I.egislalion  now  on  the  sialutc  ,.  , 

r  nr  a  long  lime  now  the  fnllv  o(v - - - — . 

hooks  exempts  a  union  nr  il.s  triis-  ...  .  ' 

toes  irom  damages  for  anv  wrong-  " 

ful  ac.  ,n  a  labor  dispute  unless  "‘'"’'I' 

.  .  .  ,  fav  nrile  theme  w  ith  a  succession  To  this  hardened  old  nir  all 

It  was  done  with  conciirrenee  of  ,  ,,  .  naineneo  nin  i  \  me  ail 

...  .  ■  ef  (  hancellors.  .Now  .  apparonlly.  this  aonears  In  be  rather  far  fei. 

the  union  or  its  Iriislees.  A  union  ,  ...  ...  m  ne  rainer  lar  lei- 

,  ,  ■  ,  J  .  the  po  lev  is  rea  v  10  he  en  orced  ched  \s  the  "nvernor  nf  1  ioie 

IS  not  liable,  nor  its  funds  touch-  ,  ..ovnnor  01  Lirtm 


manufacturers  of  wood  and  paper  forecast  here  some  time  ago,  another  half  cent  price  cut  j,  po,  jj^hip  pHorcediChed.  \s  the  governor  of  Little, 

and  allied  products  whose  second  Imperial  Oil  in  some  furnace  and  other  fuels,  able,  (or  puhli.sbing  information  on  ■'^aid  m  an  inierv  iew  the  other 

quarter  profits  vveie  parked  hv  $20  results  from  competitive  conditions  based  on  lower  tanker  3  labor  disptile  to  s|iend  more  nr  live  heller  than|day.  ■  you  cannot  change  men's 

million  in  the  second  quarter  from  ^  Pd  Caribbean  area  where  The  chamber  told  the  nrnvmrial  P'''^"«'''on  jiislilies-  Busines.s' minds  in  a  dav.  "  Consequent Iv.  iC 


•y  got  it  through  a  leak  from 
London  via  Reuters. 

The  "Guardian"  also  ap¬ 
pears  to  have  known  about  it 
and  the  general  impression 
is  in  London  that  nobody 
takes  the  idea  seriously. 


Confusion  here  in  Ottawa 
is  not  lightened  by  the  re¬ 
ported  statement  of  Trade  and 
Commerce  Minister  Churchill 
in  Paris,  France,  that  Canada 
approves  strongly  of  the  Com¬ 
mon  European  Market 
scheme,  which  runs  quite 


The  "Guardian"  notes  that  counter  to  Canadian  interests 

Mr.  Diefenbaker's  original  and  particularly  to  the  propo- 

idea  was  based  en  a  desire  sals  for  greater  trade  inte- 

fo  sell  more  wheat  and  did  gration  of  Britain  and  Can. 

not  envisage  opening  wide  ada. 

the  Canadian  trade  doors.  The  foreign  press  appears 
The  statement,  made  largely  to  know  considerably  more 

for  Canadian  domestic  con-  about  the  thoughts,  and  spur- 


•  -  inis  results  from  competitive  cenoitiens  Dased  on  lower  tanxer  3  labor  dispute  !•>  . . .  im  u.t  irtnii  nion^nay.  you  cannot  ctiange  mens 

million  in  the  second  quarter  from  ^  p^i^p  pp  pJ,  jp  Caribbean  area  where  The  chamber  lold  Ihc  provincial  .itislilics"  Busines.s' minds  in  a  day.  "  Consequent ly.  if 

the  previous  second  quarter  p,pjj  p|  Qyebec'i  oil  supplies  originate.  i"overnmcnl  that  il  is  opposed  to^'’’’''*'  employment  must  fall  the  governmeni  presses  its  new 

A  hig  factor  herc^of  course,  was  ...  ...  i;,,  .nterv eniions  and  ,00-  ‘f  "V  policy  ,0  a  logical  conclu.sion. 

the  rffee  of  the  dollar  prcnmimi  pho,phates-used  in  synthetic  detergents,  pulp  and  paper  in-  Uols  '  beyond  those  clearly  neers-  may  hr  .some  transitional 

xpoj' ,  .  ^  L  It  dustry,  food  products  and  uranium  products — are  expected  to  be  sary  fo  protect  .some  accurately  ''  *’•'  production.  iinemploymoni  and  indu.strial  ten- 

a  rvin^  up  o  nreun  mar  c  o  jp^^pp^pj  Ip  jr,  Canada  to  offset  rising  costs  of  raw  material  dclinrd  public  inicresl.  Il  believes  All  this  is  oxcfllenl.  It  suggesis  sion.  The  Chancellor  appears  In 

compnun  t  e  prcrnium.  from  the  U.S.  Prime  producer  of  phosphates  in  Canada  is  Electric  the  role  nf  government  in  cco-  Ihol  a  rise  in  prolils.  in  one  see-  have  accepted  this  risk,  for  nther- 

Rcaring  out  l  e  rai  I  a  manu  pp^^cHon  Company  of  Canada  Limited.  |nomic  affairs  should  be  to  .stimiil  lion  ot  industry  might  he  ollsel  wise  his  recent  slalemonis  would 

facluring  profits  mav  woisen  e- -  __  -  -  ate  devolopmenl.  to  ease  Ihe  im  bv  lower  prolils  elsewhere  Pre  have  no  meaning. 

fore  they  improve  is  the  quarterly  — — — — — — — ^  pacts  of  economic  flucliialions  and  .-iumahly  if  one  union  got  a  wago,  -j. 

Harris  Planning  Tn  Contest  c**"  "  "'■k-.  'h,,-,  .™hV  1-.,  mn„,v|  hi,  -  n™,,. 

art  r  for  '.‘h  ^  mdu.striai  profits 

Hastings ■  l•■ronl<•na.•  ScaCf  Forest  Industry's  Tax  Burden :!:z 

poration  profits  in  manufacturing.  _  *  ■  t  •  ti  '  .11 

fii'^'t^quarTer^MM  milhon  10^346  PfcfcrS  fO  Fighf  It  Out  with  Sidney  Smith  in  Cf/f/C/ZGC/  /H  Foufldotion  RopOft  ducemcnl  to  u.sc  resources  econo¬ 
million,  was  still  below  the  .second  By-cicetion  than  with  Eric  Winkler  Next  .  . . -  - . -  mically  to  rai.sr  the  gcnnal  level 

quarter  peak  nf  $464  million  last  p  M  Hnc  n  Fine  Lot  of  Plume  to  Special  to  The  Financial  Timee  H  could  happen  that, 

jpring  r.M.  nos  O  rine  Lot  ot  rlums  to  .,aii/-/mh/cb  t  .■  CI  .  n  w  4  /■  d  ..  u-  u  improved  prnduclnilv  Irom  labniir 
year  a  ^  r  -  j  VANCOUVER— T  axation  nf  forest  Premier  W  .\  (  Bennett  himself  ,  ,  ,, 

In  the  non-manufacturing  set-  Distribute  Among  HiS  P.C.  Friends,  industries  in  British  Columbia  in'whn  has  nifered  the  nflhand  re  ^o  set  Me  sowing  down  in 

,lnr.  however,  the  prospect  was  g  TEMPUS  Sloan  report,  has  been  mark  that  he  is  not  in  favor  invosiminl,  at  least  fni  a 

I  brighter  Peak  in  12.36  w  as  the  ^  condemned  again  by  the  Canadian  buying  the  Ksquimali  A-  Nanaimo  "'I',''’ 

third  quarter  so  the  decrease  in - Tax  Foundation;  hut  whether  Ihe  Railway  timber  hell  for  $106,000.-  main  obstacle  In  increased 

jthe  second  quarter  might,  in  part.  OTTAWA— .'taking  the  rounds  ;  lorlorn  hope  ihai  it  oner  went  provincial  government  plans  In  do  000  —  nr  any  other  price  for  that  iency  here,  of  course,  is  the 


most  of  Quebec's  oil  supplies  originate. 


Harris  Hlaiininp:  10  Cdiilrsl 
llaslin^s-  I'ronUMiac  Sral ? 

Prefers  to  Fight  It  Out  with  Sidney  Smith  in 
By-cIcetion  then  with  Eric  Winkler  Next 
Spring  —  P.M.  Has  a  Fine  Lot  of  Plums  to 
Distribute  Among  His  P.C.  Friends. 

By  TEMPUS 


Forest  Industry's  Tax  Burden 
Criticized  in  Foundation  Report 


sumption,  hos  now  been  .  of-the-moment  expressions  of  hr  compensated  for  in  the  third  in  political  circles  here  is  the  Liberal  by  '.W  or  so  hark  22  anyihing  about  it  will  not  hr  re-  matter 

matched  by  Thorneycroft's  trade  negotiators  than  Can-  quarler-but  nobody  is  taking  any  Mory  that  Hon  Walior  Harris.  ^  years  ago  vealed  until  next  siiring  s  .session  The 


Special  to  The  Financial  Times  "  ''nuio  nappen  mat, 

><AA,/-<Ai.i,>-n  -I-  ri  .  n  11-  4  ,•  n  u-  If  improved  prodiicliv  ilv  Irom  labour 

VANCOUVER— T  axation  of  forest  Premier  W  .\  (  Bennett  himself  ,,  , 

J  .  r,  ,  u-  -  '  1  1.  .f  J  .1  J  could  oll.scl  Ihc  slowing  down  in 

industries  in  British  ( niumhia  in  who  has  ottered  the  nflhand  re  .  , 

.  c-i  .  u  u  1  .u  .  u  .  f  f  capital  investment,  at  least  for  a 

Ihe  recent  Sloan  report,  has  been  mark  that  he  is  not  in  favor  of 

condemned  again  by  Ihe  Canadian  buying  the  Ksquimali  A-  Nanaimo 

Tax  Foundation;  hut  whether  Ihe  Railway  timber  hell  for  $106,000.-  main  obstacle  In  increased 

OTTAWA— .'taking  the  rounds  ;  lorlorn  hope  ihai  it  nner  went  provincial  government  plans  In  do  000  —  nr  any  other  price  for  that  ''(tiiieniy  here,  of  course,  is  the 

anvlhine  about  il  will  not  he  re-  mailer  resliiclive  piaclices  on  both  side? 


bargaining  counter  which,  ac-  ,  adians  can  discover  from 
cording  to  the  Financial  their  own  government,  which 
Times,  London,  must  put  our  adds  considerably  to  the  dif- 
government  on  the  spot.  It  ficulties  of  trying  to  find  out 
suggests  that  pressure  for  j  what  is  going  on  and  whether 
Increased  protection  here  is  anybody  really  understands. 


■  bets  on  that,  possibility. 

An  encouraging  factor  was  in 


Ihe  former  Minister  of  Finance, 


'firs  ago  vealed  until  next  springs  session  The  Canadian  Tax  Foundation'’*  mdiisiry.  l-or  many  years  them 

.\s  to  this  new  and  saponace  of  the  legislature.  is  not  concerned  with  Ihe  proposed  been  a  great  waste  of  national 


and  dofeated  MP  in  (Jrey  Bruce,  nils  slaiesman.  he  is  as  suave  By  that  time  Ihe  government  purchase  of  limber,  out  with  Ihe  resources  for  restrictive  praefires 


the  increase  in  wholesale,  retail  enter  the  recrnily  opened  as  he  l>  hrilli.anl.  and  his  man  hopes  to  have  been  able  to  study  provincial  levies  on  Ihe  Inresl.  In-  have  enabled  employers  and  em- 


j  and  transportation  prolits  before 
taxes,  the  exceptions  to  the  gen¬ 
eral  decrease  which  applied  in  all 
other  sectors. 


Some  tried  and  trusty  members  i  „((  rones'  h;ric  Winkler  iir 

of  the  Ottawa  press  corps  T Al/ro  \A/ i  there  next  spring,  nr  whenever 

find  that  the  conference  is  .set  up  I  HB  MVfO  UObQO  UBUh  VV  HBrC  ■ 

in  such  a  way  that  you  are  re-  /.  A*  TUir 

minded  of  Ihe  Quebec  meeting  of  UOBS  IT  ^TutlCI  MT  I  fllO  rUlnJ  T  hack  to  Parliament  Hill  till  live 

1244  when  considerably  more  wasj  _  nr  rnore  years  hence,  hy  which 

at  stake  than  the  privacy  nf  horsC|  rnuch  is  cut  and  dried  in  deadline  given  in  the  original  time  he  will  be  inn  late,  too  old; 

traders  who  have  come  to  fake  Dosco-Avro  deal’  offer  of  la.st  August  it  appears  And  forgotten  too' 

advantage  of  Canada  s  new  found  appears  as  close  to  hav-  that.  Ihe  extension  of  Ihc  Avrn  Waiter  Harris,  it  says  here 

conservatism.  ,he  required  ,32'tr  nf  Dosco  offer  to  October  9th  may  possibly  planning  to  square  nil  with 

II  cuts  down  the  free  and  ea.sy  shares  as  i.s  possible  without  be  contested.  _v;nany  Smith,  the  new  Minisier 

access  of  responsible  press  In  rc- actually  having  them  However  In  Ihe  meantime,  in  Toronto,  a  Kxlernal  Affairs,  and  form 

sponsible  statesmen  and  adds  the  fact  that  the  offer  has  been  Dosen  sharoholder  this  week  look 

great  weight  to  any  report  mm-  extended  until  October  9th  indi-'out  a  writ  asking  for  a  roun  Toronto  in  Hastings  Smilh 

ing  out  through  the  butler's  pan-  cates  that  as  of  October  2nd  there  order  to  halt  the  share  transfer.  ^  hrilliani  -monihie  wi'll  he  hard 

trv  was  still  some  dnithi  that  was  not  share  ronversion.  and,  an  order  ,  ,  ,  ,i  t 

.  to  heal  in  lhi<v  lory  nest,  so 

The  only  hand-out  from  Mont  resolved  rescinding  the  Avro  offer.  srduloiislv  kept  warm  bv  the 

Tremhlant.  by  way  of  ma.ior  pro-  OpposiHon  m  the  deal  has  been  The  main  hone  n  mnten.ion  ap- 

po.sals.  IS  that  dealing  with  the  •'"•'’ng-  foH  pears  tn  he  the  delay  in  announc-  one' would  won 

..KnUcbr,-,Ani  ,11  rcallv  oolv  ju  the  past  ten  davs.  ing  the  sharp  improvement  which 

abolishment  nf  all  tariffs  between '  Her  whv  Hams  chonM  n-v  tbai 


seal  of  Haslings-Fronienac  nor  is  rioceiving  Acfunllv'.  this  public  and  indii.slry  reaction  to  dustry  hails  the  F'oiindalion's  rc-  ployed  In  overlook  economic  reali- 

\  surv  ey  of  the  (irev-  Rriicc  is  ,a  now  version  nf  turning  the  various  rocommendations  in  Ihc  port  becaii.sc  II  has  hern  the  con-  lies, 

field  has  apparently  convinced  oihcr  (heck  It  is  also  Hr.  ■''loan  rr|inrl  and  thus  bring  down  tent  ion  ot  leading  operators  of  Fast  year's  walcrod  down  triis!, 

Ihe  square-laced,  wavy  haired  Smith's  way  of  handling  people  legislation  likely  In  win  general  torcsl  products  indii.slric.s  that  Ihc  busting  aci  was  a  small  step  in 

minister  that  he  cannot  knock  '  Re  noi  riccotv  ed  True  it  is.  that  support  as  well  as  carry  nut  the  pre, sent  high  im|io.sls  nn  limber  the  right  direction.  Il  is  coming 

off  the  Tones'  hinc  Winkler  up  vnii  think  he  is  ahniil  to  hurst  Pi'inciples  expressed  by  Commis- are  a  serious  detriment  to  the  all-  into  operation  sinwiy.  hut  nn  one 


off  the  Tones'  hinc  Winkler  up  vnii  think  he  is  ahniil  to  hurst 

there  next  spring,  nr  whenever  out  with  the  old  hvmn  '  .Irsus  sinner  (>nrdon  .Sloan.  important  export  trade  jside  of  the  fence  only.  The  em- 

the  election  is  coming  That  be-  '  Wants  .Mr  F-'nr  A  Sunbeam".  member  of  Ihe  Production  Cost*  High  I  plovers  are  coming  under  the  spel- 

ing  Ihe  case,  he  could  not  gel  i  Now  whether  that  stern  Rap  government  who  has  ex-  ,-^^.,5  p, imn  are  excep-  ''"body  yet  has  proposed 

hack  In  Parliament  Hill  till  live  list.  Harris,  from  Bruce  and  P' opinion  n^^he  reporl  is  i,,  R,-i|jsli  Columbia  ”  '■f‘f''e,1y  for  Ihe  serious  re.sfric- 

nr  more  years  hence,  hy  whidi  firry  can  handle  this  Sunbeam  ..  ,due  lo  a  high  wage  scale  and  the  Pi'seloes  of  labour. 


side  of  Ihe  fence  only.  The  em- 


Uanls  .Mr  F-'nr  A  Sunbeam' 


new  Senator  Stanlev  While,  of 


ran“nd  the  I imted  Kingdom  f^'niatinn  of  a  sharehold-  has  hern  shown  ,n  Dosco  earnings  across  Canada,  for 

which  mav  be  .scriouslv  .studied  in'''"'  f'ommittce  whose  for  ihe  .seven  months  period  end  '''"''^''1.'’  I _ Honlinued  on  Page  61 _ 


camera,  but  which  i.s  greeted  with  ''  «  1  .  ^  .  I  ^  eont.nurd  prosperity  of  our'  „  (•h3n,elior  is  sincere  in 

unhappy  laughter  bv  Canadian  to  gel  more  information was  shown.  Oil  P  fOU  UCtlOH  OH  SkIU  S  AqO  IH  P""''"''''*  «  "(  'n  fore.sl.  indii.slries  depends  on  our  however  there 

business  and  indiistrv  and  Indus  -Shareholders,  so  say  the  obirc  (  I  I IKJU  WII  ,.rp3spri  ^rj||,ne.  not  indicated  by  abjlhv  to  produce  goods  lor  export  ^ 

S  vvXs  I  This  committee  has  been  joined  tors  to  the  deal,  .should  have  hern  -  _ J  Cl  niarkets  a.  competitive  ‘ 

'now  hy  sub.siantial  f  i  n  a  n  c  i  a  I  told  earlier  that  Dosco  has  made  tVCn  UOmBStlC  1^6/710/10  5IOW  tember  this  ,vcar.  it  is  expected  p.-kes  It  lollows  th;,i  taxes  on 

•!'  -S'  houses  such  as  Burns  Brothers  &•  this  improvement  as  has  been  .  _  ...  ,thr  final  total  will  be  around  .3.000  ,hp  raw  materials  of  our  lore.sfs 

H  '«  8  pitv  also  that,  among  Lo  Ltd  and  Galrdner  A-  f.o  Ltd  pointed  out  in  a  number  of  adver-  (Special  to  Th«  Financial  Time*)  'wells.  Last  year's  total  was  3.26.3  and  on  our  processes  nf  conver-  *^'*'’'* 

tile  most  positive  statements  to  The  latter  in  a  letter  to  clients  tisements  placed  by  an  nb.iecting  ,  wells,  a  new  all-time  higif  sion.  which  enter  into  and  afferl  •^'"•'’ris.ng.  for  the  only  interest 

rtyexnactc  ‘  tn  thner  f  rfirprtor  ^VtArpIinlripr^  known  !  hP  .Alhortfl  nil  jn  nrxt  l-i  tnnnih*  thus  noils  now  n  to  i  •  «  i  r  ,  ,  ,  •  Ihov  hr^\  p  in  ohtflininc 

romp  from  our  sidf  so  far.  'snaronoinors  airecior.  nan  snaronoiners  Known.  .u  /  ,4  j  bic  boost  last  year  ramr  of  tho  cost  of  produrtmn.  be  nniaming  wags 

been  the  admission  that  it  ,s  nice  '’'  Dosrot  who  have  deposited  it  ts  felt,  they  would  have  insisted  "  J"  normal  4, owtl  of  demand  ,n  .Sa.vkatchewan  de-  maintained  at  minimum  levels.  ’’’''n'hers, 

to  have  the  advantage  of  talking  considerably  better  offer.  Th^rtac  or  ha  velopmenu  which  are  still  going  Any  other  policy  .  .  .  would  in-  A  genilcman  named  Mr  Ted 

franklv  10  each  other  as  members  'mmediate  return  of  their  .shares  Avroe  in  the  meantime  has  >-'=  briOA  P' This  factor  has  not  heen  ^  consequen-  HiH-  'he  hoilermakrrs'  bos.s.  has 

anH  if  (iiifh  Hrmanri  not  im-  \v  3  i  \'  p  H  non*fulfillmml  of  thr  motions  of  rfinors  usinc  Albrtio  shopinfi  up  m  ino  with  ofivonc’o  *  •  •  •  ■  t  u  r  n  .  j 

nf  a  family.  nomann  ts  noi  im  w  a  i  \  p  n  non  mini  mrni  ni  inr  ^  a.o  u  »  .  u  k-  .1.  a  born  some  slowing  down  howo\ or  cos  upon  our  forost  mdu.strios  and.  ^^’dy  boon  fully  roporlod  on 

mrdiatolv  actod  upon  that  thov  ad-  torms  of  tho  orsinal  offer  and  is  crude  oil  flopped  to  .^48,042  bar-  osf;ma!o.«  anywhoro  in  North  .Am-  ,,  •  .  ,  .ij*  a-  ,,  ...-n  fKe»i 

Thic  ic  u  hat  maLnc  it  nn*;\-  fnr  '  .  .  \  *  •  r-v  v  ..  .1  j  i  .  .  u  1  l  *1  j  .  in  0  wostom  ptovincos  a«  a  TO  in  tiim.  iipon  goxornmont  lov-  .^olIl  sino  ^  ou  will  romombor  rhal 

ini«  1.^  What  makes  it  oas\  lor  shareholders  protecttx  e  m\  ilmg  Dosco  holders  lo  deposit  rels  per  day  ?\era-e  last  month,  erica  this  year,  mnctly  due  to  a  ,  ^  \  ^  ^  i  «  r.  vain  that  Ha  ic  n«t 

iiv  In  lalL  tn  rln<r  rnn^ina  liLr  e  ,  .  •  u  r  ^  «  1  u  u  j  u  1  1  r  u  •  of  curt  eni  low  prot  atioo  al- onuos.  includi Off  I  he  logging  prol lU  oe  said  that  ho  is  not  mtorostod 

ti  m  laik  to  Close  (ousins  Hke  further  action  before  October  9lh.  which  was  nearly  /.kOOO  barrels  general  recession  of  business  ac-  .  ,  •  .  j  j  •  •  n,  am  l.  . 

f;hana  anH  fu-in  cictrre  liL-r  (  nx  j  j  eru  •  u  l  /  j  i  j  e  .  u  r  .r.e^  .  4  r'  1  i..  lowab  es  which  in  somp  itistant  es  lax,  now  received  directlv  and  in  m  the  economy.  All  ho  is  inlo- 

«Tnana  ano  twin  sisters  like  ie\-  since  this  letter  was  dated  vSep-,  This  issue  has  become  one  of  dailv  under  September  of  tnitv  For  example',  right  now  .  •  *  *  j  •  •  i.  ■  . 

!nn  ahftiit  invrctin«  niir  raniiai  »n  *  u  i.  j  i.  r  . i.  i  . r*  »  j  r.  ^  *u  u  l  4  j  *  .u  ‘  /  av  .  j  ^  do  not  measure  Up  lo  tho  highdircctlv  ftom  the  major  segment  re.sted  in  is  hi.s  members  wage 

ton  aootit  inxesiinfc  our  capital  tn  jpjYjher  .10th.  one  day  before  the'  ‘fontinued  on  Page  loi  Oclober,  howexer.  has  turned  out  the  refineries  m  Ontario  and  Que-  /  ».  i 

fhptt*  TAc  HA/'t  fh2*c*c  /xr  ■  -  -  „  ■  -  —  » -  _ — .  _  ,u  *i_4  u  uii  4ij  •*!  (‘O.st  ol  de  VO  lopiTie  nt.  ofour  e(  onnm  v .  c  I  a  i  ms . 

ineir  lespcttne  three.  ti\e  or  tp  hr  r\en  tighter  with  the  re-  bee  are  highly  over-stocked  with _ ' _ 1 _ : 

xFven  year  planv  We  have  Inis  ^  quc.Ms  down  to  310,146  barrels,  a  ga.'=oline  and  have  cut  down  their  _ I - ^ - '  '"''''So'nc  i'  is  nhvinus 

of  that  kind  of  capital'’  Then  why  mnn.strous  drop  of  I02.non  barrels  runs  lo  trv  In  balance  out  C'"''’''''nirni  wants  a 

dn  we  have  tn  give  away  half  the  MoiieV  aod  Capital  iMarkctS  from  the  daily  average  n(  nnoher  The  bigge,<;t  question  ■  mark  for  .  ,  -  ,  ,  '■’'<"'^"•'31  rlimale, 

equity  to  foreign  investors  when-  g  vear  It  means  that  all  pm-  the  next  year  is  how  lar  the  Tor-  \\/  Il  il  I  ’  ^  1  11  I  fl  P  .  " 

ever  we  develop  anything  worth-  TfESDAi  close  ducfmn  allow.ahles  will  have  an- onto  area  r'-finenes.  with  their  TT  EJ  Cl  I  A  I J  v.  1  i «  rnrasiirp^.  if 

while  in  our  own  country''  Such  _ mo.vthexi. _  _ .\E«  vork _  other  drasfie  rut.  v  ith  Pembina  greatly  enlarged  capacity,  can  rap-  pushed  far  enough,  enuld  help  to 

8?  a  pipe  line  or  a  new-  ore  field  J  wells,  for  example,  probably  drop-  lure  the  market  now  partly  held'  i  j  *  r  ’  i  reduce  restrictive  practices.  Al 


.  .  rey  can  handle  this  .Sunbeam  due  lo  a  high  wage  scale  and  the  P'oclices  of  labour. 

time  he  will  be  ton  late,  loo  old;  is  doiihllul.  With  all  kinds  of  FBWGT  WgIIS  'rising  cost.  In  addition.  Ihe  rela-  l-abniir  re.siriclions  here  are  fan- 

And  forgotten  too'  money  behind  him.  and  with  Die-  -  •  Jr  'lively  long  distance  separating  lasijcally  wasteful,  hut  there 

Sn  Waller  Harris,  il  says  here,  lenbaker's  personal  intliience.  he  COmplGtGQ  50  !  British  ('niumhia  Irom  the  more  ^^oems  to  be  a  general  conspiracy 

is  planning  tn  square  nft  with  would  hr  a  brave  man  who  r  J  IQCT  iimportani  markets  places  this  I'’  overlook  them  Only  when  an 

.Snany  Smith,  the  new  .Minisirr  would  hri  nn  Waller  ag.nnsl  |  ^  I  /j/  '3rca  al  a  di.sadv anlagc.  On  lop  inter-union  .strike  is  caused  hy 

nf  Kxlernal  Affairs,  and  form  Sydney.  -  iol  all  this.  Ihcrc  arc  the  provincial  some  argumcni  over  who  should 

rrlv  president  of  the  I'nivcrsilv  Harris  must  not  merrlv  hr  '  taxes  and  indii.slry  (eels  that  this  do  wbal  does  the  matter  really 

of  Toronto,  in  Ha, stings  .Smilh.  desprr.atr,  Ihi.s  is  his  I3M  EOMON-TON.- W eslern  (  anada  3rtHj|jonal  burden  is  loo  much  come  to  Ihr  public  attention 
a  brilliant  '-moothic  will  he  hard  chance  veil  comp  clions,  a  barometer  of  The  Foundation  s  report  was  Since  ihe  war  no  government. 

In  heal  in  this  Torv  nest,  so  u',vai  a  -reat  -rah  ha-  the  "u  '""^""'7  'at'SHy  the  work  of  A.  .Milton^  has  damd  to  do  anything  about, 

seduloiislv  kept  warm  bv  the  Pr„p,  has  lor  faithful  ^  '7'  Moore,  an  economist  who  is  now  restrictions  and  during  a  period  of 

rim  iini  ler  na,  tor  laiiniiii  af-miding  m  an  advance  fnrrcasi  „.ith  ihe  Canadian  Pulp  A-  Paper  lush  prolils,  the  emplnvers  have 

'  '’'g'”  Association.  The  Moore  report  preferred  not  tn  take  any  risks, 

nr  arc  ju.tl  s  pw  nf  thr  big  1^-7  |p  prrind  hrynnd  thr  fommonls  nf  (  on,*;ruuontI\ .  thr  union.?  hflvp  be- 

hs  Eoing  aiToss  (anada,  for  pp),.  2,032  wells  were  drilled,  com  chief  .lustier  (iordnn  Sloan  when  come  a  law  unto  Ihemselves 
^  It  onlinued  on  Page  61  I  pared  lo  2.0.36  in  Ihe  same  months  j,  stales:  i  ^  ^  ’ 


polii  irians. 

Herr  are  just  a  few  nf  the  big 


trial  workers 


(Special  lo  Tho  Financial  Time*) 


ithr  final  total  will  be  around  3.000  (he  raw  materials  of  our  loresfs 
'wells.  Last  year  s  total  was  3.263  and  on  our  processes  of  conver- 


chance  In  serve  the  national  inte- 
re.si  and  have  (ailed  This  i'  not 
surprising,  fnr  the  only  interest 


to.n  atioiit  investing  our  capital  in  (ember  .30ih.  one  day  before  the! 

their  respective  three,  five  or -  - 

*Fven  year  plans  We  have  lots  — — " 
of  that  kind  of  capital'’  Then  why- 

do  we  have  to  give  away  half  the  Moiiev  Hod  Capital  Markcts 

equity  to  foreign  investors  vvhen-  * 

ever  we  develop  anything  worth-  TfESDAi 

while  in  our  own  country''  Such 

8?  a  pipe  line  or  a  new  ore  field"  'rtus^'Zisf I 

.So  many  of  these  trade  mee'-  wfek  week  a*o 

tngs.  right  hark  lo  the  first  j 

GATT,  dn,  and  even  further  hark  "Loanj***^  J'j  Jim  T't  ' 

to  the  Ottawa  rnnferenre  of  1232. 


'Continued  nn  Page  im 


dn  not  measure  up  lo  the  high  directly  from  Ihr  ma,jnr  .segment  rested  in  is  his  members’  wage 


cost  n(  development. 


of  our  economy. ’’ 


TfESDAi  CLOSE 


Wlial’s  Inside’::' 


of  a  good  vocabulary.  Fverybody 
talks  of  boosting  trade  when  he 
really  means  nothing  more  than 
boosting  hi.'  own  export.'.  There's 
nothing  wrong  with  it.  except  that 
they  are  not  the  same  thing. 

Mont  Tremblani  is  a  good  ex¬ 
ample  of  this  We  gathered  here.; 
family  style  because  we  promised.' 
politieally.  to  keep  the  Yankee 
traders  in  check,  improve  nur  ex¬ 
ports  and  because  vve  allowed  as 
how  we  might  switch  things 
sroiind  a  little 

I  Continued,  on  Page  im  i 
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^  ^  The  market  outlook  for  Alberta  back  right  through  Toronto  as  far 

oil  is  not  at  all  good,  and  has  not  as  Hamillon  from  Ihe  Montreal  re 

been  since  May  when  the  revision  fineries  via  the  Tran.;  -  Northern 

^  of  ocean  tanker  rates  lo  their  nor-  pipe  line,  .All  lhe.>ie  products  are 

ler  mal  low  level  cut  oft  the  temporar.v  relined  Irom  imporleq  crude  oil, 

-4',  4-4',  I', -4  export  market  to  Ca'ilornia.  For  mostly  .South  .Ameriean  and  a  lil- 

the  whole  n|  11,36  there  will  not  be  He  .Arabian. 

— LO.NDON -  a  new  outlet  for  Alberta  oil  in  How  lar  they  can  go  in  this 

terms  of  a  new  refinery  which  has  campaign  will  determine  how,- 

*.Ri  ».sn  s  10  not  previously  been  using  il.  much  more  western  oil  can  go  to 

The  two  refineries  being  built  in  Toronto,  but  il  will  not  be  all  Al- 

,  .  ,  .  the  slate  of  Washington  will  not  be  beria  in  any  rase  because  there 

s..>n  s..>n  4  so  .  I  .  , 

5.65  s.ifl  4  16  ready  to  start  up  until  19.39  and  is  a  battle  going  on  In  substitute 

5. I.s  .s  in  5  45  I960  respectiv  ely,  and  there  is  no  Saskatchew  an  crude  in  this  mar 

5.30  5.S5  5.28  assurancc  nf  what  proportion  nf  ket.  So  far  the  Saskatchewan  oil 

their  runs  wilt  be  Canadian  crude  producers  are  gaining,  as  their 

d!  End  Co  because  no-one  ran  forecast  productions  rising  steadily  while 

competitive  prices  th.il  far  ahead  Alberta  declines  There  is  no  end 
_  ,  The  market  for  Alberta  oil  in  thejn  sight  to  this  divergent  trend,  i 


Index  to  Compenie*  2 

Stock  Market  Looking  to  Year-end  Dividend*  (or  Guid¬ 
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^  cMims. 

!  From  Ihe  (oregoing  il  is  ohv-ioiis 
that,  if  the  government  wants  a 
c-hange  in  the  industrial  climate, 
it  must  bring  ahmit  (he  change 
itself  The  new  measures,  if 
pushed  far  enniigh.  enuld  help  to 
reduce  re.strirlive  praetices.  Al 
ready  there  is  a  small  straw-  in 
the  wind.  The  T  I'.C.  has  inter¬ 
vened  in  the  'latest  'screwy'' 
strike  on  the  Clydeside. 

Rut  my  feeling  is  that  il  would 
he  wrong  tn  read  ton  much  into 
this  and  rely  nn  the  co-operatinn 
ol  the  T.t'.C.  They  have  no  inte¬ 
rest  in  making  Ihe  policy  of  a 
(  onserv  ativ  e  gov  ernmeni  .suceess- 
tiil.  Legislation  has  heen  intro¬ 
duced  In  deal  with  the  restrictive 
praf-tires  of  industry.  It  is  only 
fair  then  that,  if  labour  does  not 
see  reason  fairly  quickly,  legisla- 
I  lion  should  hp  introduced  tp  deal 
with  It  also. 

The  Chancellor  has  pledged  him¬ 
self  te  ftghf  inflation  and  to  save  ' 
i  (Continued  on  Page  lOi 
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So.  Canada  Power  Appointments 


Simpson-Sears  Looks  Again; 
Hesitates  on  Shopping  Centre 


Year's  Earnings 
More  Than  Doubled 


An  increase  of  well  over  100  per  | 
'cent  in  net  earnings  over  those  I 
ifor  corresponding  period  of  last 


DIVIDENDS 

And  Other  Official  Notices 


H.  A.  Ladouceur,  C.A. 


Special  to  The  Financial  Times  jfor  corresponding  period  of  last 

WINNIPEG:  The  grandiose  by  the  Winnipeg  .lockey  Club  for, year  is  reported  by  Imperial  In- 

1  i.  j  ^iih^tsntiat  cdoilal  nain  lost  vestment  Corp.  Etd.  for  i2  months 

plans  which  were  announced  two  ^  suosianii^ai  capuai  tdiii  .  .  ,  onfu  ,0=7  Mp.  for  thp 

ypar  and  there  was  no  horse  rac- ended  jurie  join  las/.  ivei  101  uic 
years  ago  for  a  large  rental-type  Winnipeg  this  summer.  A  latest  period  amounted  to  $361,853. 

shopping  centre  on  the  site  of  the  group,  backed  by  local  auto-iand  was  equal  to  $1.33  a  share  on 
old  Polo  Park  race  track  in  west-lmobile  dealer  Jack  Hardy,  is  in-!249.218  shares 
end  Winnipeg  have  pretty  well|vesting  $4,000,000  in  a  new  racei  A  ^  rnmnlred  with^  nre^ 

fizzled  out.  The  local  promoters  1  track  .several  miles  out  beyond  the  o|  y  vear  s  fieu^e  of  $156  481 
of  the  project  had  a  tentative  com-  fringe  of  the  present  urban  *095  g^sharc  on  141 198 

mitment  from  Simpson's  -  Sears  I  opment  and  on  the  ,edge  of  the^equaMoJO^JSj^s^^^^^^^^^ 

Limited  to  build  a  large  depart-  city  -  circling  perimeter  i 

ment  store  as  the  hub  of  the  de-  which  is  under  construction.  Xotes  receivable  are  shown  in, 

celopment,  but  the  department  Be.sides  the  economic  problcmi^j^^  357  yp 

store  company  is  understood  now  of  whether  the  time  is  ripe  for  |  $16,368,289.  Earned 

to  be  taking  a  second  look  at  mcr-j large  shopping  centre,  there  t-y^urplus  stands  at  $337,928  com  ! 
chandising  conditions  in  Winnipeg.  I  concern  over  the  development  ofipgj.pj  jl24,902.  Income  taxes; 

Department  store  sales  are  re-ltraffic  patterns  in  the  vicinity  ofij^p  (he  year  amounted  to  $3.32.982!  E.  L.  Jowett,  C.A.  H.  A.  Ladouceur.  C.A. 

ported  not  quite  up  to  expecta- the  site.  It  is  adjacent  to  the  sta-.  5129  629  in  the  previous ;  ....  j  .  1  1  „  , 

tions  in  the  two  big  e.stabli.shments,  dium  and  the  arena,  both  ol  which '.pa, ^  .1.  A.  Page,  president  and  general  manager  of  Southern 

the  Hudson's  Bay  Company  and | contribute  large-sized  traffic  head-l  petcr  Paul  Saunders,  president  Canada  Power  Co.  Ltd.,  announces  the  appointrrient  of  r..  1,. 
Eaton's  of  Canada,  which  havciaches  already.  It  is  also  right  onlj-gys  that  growth  in  the  late.st  year  .lowett.  C.A.,  as  trea.surer  of  the  company  succeeding  T.  Irving 
been  in  the  city  for  more  than  50|Portage  Avenue,  which  alreadyjcame  about  largely  as  a  result  of  "retiring  and  of  H.  A.  Ladouceur,  C.A.,  as  assistant-trea.surer.  Mr. 
years.  There  have  been  .symptoms  carries  the  bigge.st  traffic  volumeuhe  acquisition  of  interests  in,  and  .lowett  has  been  with  the  company  15  years  as  assistant-treasurer, 

during  the  summer  of  a  slight  re-  of  all  Winnipeg  .streets  and  is  thelihe  purchase  of,  other  acceptance;  and  .Mr.  I.adouceur  joined  the  company  in  1951. 
cession  in  buying.  For  example.jmain  acce.ss  route  to  the  Trans-|companies  doing  a  similar  type  of ;  —  ■  "  "  .L. 

only  one  of  the  stores  stayed  openiCanada  highway  west.  'busines.s.  ir -  -  ■  - - - ~~  " 

on  Friday  nights  and  Saturday.!  While  the  project  is  not  officially;  Imperial  Investment  acquired,  T’T'TV  ■  T  "I%TT^ 

The  explanation  was  that  therelwashcd  out,  it  is  certain  that  no:di.ring  the  year  under  review,  87  ^  I  ■ 

just  did  not  appear  to  be  enough,  work  will  be  done  on  the  site  thismer  cent  of  the  common  shares  of  JL^  i  T  M.  M-J  i  1 

business  for  both  in  this  “pre-lyear.  The  local  climate  rules  out|Laurentide  Acceptance  Corp.  Ltd^  ^ m  t 

mium”  shopping  time.  Simp.sons- 1  winter  constniction,  and  by  spring  and  report  points  out  that  profit  A  ^3  A  r  |  3T  O 

Sears  at  present  has  an  orderiseveral  factors  may  be  clarified  and  loss  statement  includes  earn-  |  f  Pj  f  j  I  j  /\  Ml  /\  I  11^ 

office  in  Winnipeg  for  mail  order  so  that  a  definite  decision  can  belmgs  of  Laiircntide  for  a  period  of 

business.  made  to  either  proceed  with  the.three  months  only.  L  .  .  --  —  ■  - - - 

The  Polo  Park  property  was  sold  job  or  abandon  it._ _ i  ^  j  ^ 

TTT  ..  .  .  ,  I  .  “  (Gypsum  3rcl  Quarter  |  » 
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.1.  A.  Page,  president  and  general  manager  of  Southern 
Canada  Power  Co.  I.td.,  announces  the  appointment  of  F'.  I,. 


consecutive 

quarterly 

GUARANTY 

TRUST 

Company  of  Canada 

DIVIDEND 

1  “  share - 

rate  of  7^0  per  annum 
payable  October  IS,  19S7  to 
shareholders  of  record 
September  30,  19.57 
J.  WILSON  BERRY 

ertliHmmt  mud  Mmnn$*r 


j  THE  CANADIAN 
'  BANK  OF  COMMERCE 

!%{  To  I*!  DIVIDEND  NO.  283 

J/P// 

J  NOTICFI  is  hereby  given  that  a 

dividend  at  the  rate  of  thirty-five 
cents  per  fully-paid  share  on  the 
i  outstanding  Capital  Stock  of  this 
IMPERIAL  BANK  OF  CANADA  Bank  has  been  declared  for  the 
Iquater  ending  October  31,  1957. 

DIVIDEND  No.  269  payable  at  the  Bank  and  its 
'branches  on  November  1,  1957,  to 
Notica  ia  hereby  given  that  a  shareholders  of  record  at  the  close 
Dividend  of  Thirty-five  Cent!  (35^)  jof  business  on  September  30,  1957. 
per  abate  has  been  declared  for  the  Subscribers  to  new  shares  are 
quarter  ending  31it  October  1957  Irem.inded  that  they  will  rank  for 
payable  at  the  Head  Office  and  dividend  only  in  the  propor- 

Rran.-h...  .r,A  c  A  t'o"  amount  paid  upon 

Dranenes  on  and  arter  rndav.  l  l  ..  aV  ^  • 

.  ,  ,  such  new  shares  at  the  record 

the  1st  day  of  November  next,  to  ,date  September  30,  1957.  bears 
shareholders  of  record  of  30th  (0  the  subscription  price  of  $30. 
September,  1957.  „  „  .  ,  . 

By  Order  of  the  Bgard. 

ByorderoftheRoard.  j  p  p  WADSWORTH. 

t.  J.  FRIESEM  j  General  Manager. 


DIVIDEND  No.  269 


Branches  on  and  after  Friday, 
the  1st  day  of  November  next,  to 
shareholders  of  record  of  30th 
September,  1957. 


DIVIDEND 

DECLARATIONS 


3rd  Quarter  Net  . . Net  tamings  nigner  1;-.:™'..%,, 

Can.  Breweries  iThird  Quarter  i  — 

.  _  I  ^  .1  Gypsum.  Lime  and  Alabastine. '  Development  . 

Adam  Hiqher  Expand  Further  ;('anada.  Ud  reports  for  the  third  An.hr., 

3  “  ~  quarter  of  the  company  s  f'.scal  Jrsus  t  orp^  t . 

- 7  ,  ,  ,,  „  .  J  .  ,  'year— 3  months  ended  31st  August . 

Canadian  Breweries  Lid.  reports'  ‘Saic.s  of  all  B-.A  products  for|;_i^Pt  earnings  after  all  charges , na'iii  j'f  vs 
for  third  quarter  of  fiscal  year —jthe  third  quarterrhave  continued  to  amounting  to  $627,100,  equal  to  p.I^'er' corp. 

S  months  ended  .luly  31st  -  .sales 'show  a  good  improvement  over  $0.84  a  sharejn  ^  ptd. 

of  $81,945,714  and  net  earnings  ofllast  year,  and  indicated  earnings  period  of  last  fiscal  L'.’  r  ' " 

$4,012,515.  equal  to  $1.26  a  common  for  the  nine  months  will  be  in  ypg,  amounting  to  $551,877,  equal  I  Buttsrfiy  Hosisr.v  pm,  sa . 

share.  These  figures  compare | line  with  the  increased  volume  of | to  $0,77  a  share.  ..  Icaigary  Power  r. 

osfitu  €7^  Q9P  C07  *117 5inH ' business  **  M  S  Bcrincer  presi*  Increase  in  earnings  for  Inejcaifiary  4  Kdmonton  corp.  sa. 

with  $75,928,527,  $3,317,546  and  ou.s mess.  1 1.  neringtr  P'*^**' [  j  ^  ^  brought  net  for  the  Campbell  Red  Lake 

$1.04  a  share  re.spectively  in  1956;dcnt.  reports  in  his  quarterly  mes- 9  months  of  the  fiscal  year'j;.*;;;  '^A“rena'‘’A" 
third  quarter.  This  brings  first!-5age  to  shareholders  today.  Lq  a  figure  only  slightly  below  that icdn!  Bank  of  commerce 
nine  months'  sales  volume  to  ai  In  We.stern  Canada  during  Ihclfor  same  period  of  last  year  atjcdn-  Bron«  pm. 

new  hiph  nf  *200  795  046  a  7  2'olthird  quarter,  B-A's  average  net '408,000,  equal  to  $1.60  a  share, cdn.  oen.  Kiceiric . 

new  nign  Ol  5200,/.13,lMb,  a  r.z  «,  .  ;On  stock  as  again.st  $1,472,346,  iCdn.  Clen.  Elemir  extra 

increase  over  $187,230.7.50,  while, crude  oil  production  after  '"nyBlty'  q„j,|  j]  57  3  share.  /'rt 

net  earnings  of  $7,370,997,  or  $2. 27iis  estimated  at  36,900  barrels  daily. |  the  9-month  period  earn-j(dn.  Mdusiries  pm, 

a  share,  are  11.5%  above  $6,608,-  jhp  company  participated  in  the'ings  before  income  tax  provision 'Cdn  oil  co*.  c 
819  or  $2.03  a  share  for  nine  15  vvildcat  andl^'^B^Bl*'^  $2,708,000  as  com- 1  (. 

months  ended  -luly  31,  19,)6.  j  ,  ,  n  j  •  pared  with  $2,831,435  while  income  (.anada  Foils  ci.  s 

Per  share  earnings  are  alteriJI  f‘"''^;tax  absorbed  $1,300,000  as  against  jCanada  steamship  c  ^ 

preferred  dividends  and  are  based,''’''  f  '  /Vo"  ^  deran"rL,'.r 

on  3,069.211  shares  outstanding  inj^'''’^*  wiiacai  ana  ih/  gross  ac\ci-|  ;vhile  housing  starts  are  below i consolidated  Paper 
1957  and  3,054,359  in  1956.  Sales,  "’e  "'"^|last  year.  Philip  N.  Gross,  presi-  , 

excise  and  income  taxes  totalled *  .u  .  r.  ,  'dent,  says  in  presenting  figures,  commonwealth  international 

'$34  101  007  in  quarter  and  $82,-  Beringer  reports  that  B-A  gQppje  improvement  is  expected  craig  Bit  co  lm.  . 

601,117  in  nine  months  under  re-||’^®  acquired  a  50  per  ^t  m-j^ue  to  the  recent  governmental  . 

view  Percentace  of  nrofits  toi''^*^^®'  additional  92,000-acrejaction  in  accelerating  funds  for  Dominion  Bridge  . 

safes' was  4.9%  in  third  quarter, immediately  adjacent  to  rejmprtgage  purpo.ses,  ,,  {>—  .s.. 

against  4.3%  last  year  and  6.1%  ,'^''"'  Infl^stnal  activity,  .Mr.  (iross  Dominion  Fabrics  pm . 

j®  jQ-o  area  of  Alberta.  An  important  B-Alsays  “continuOxS  to  remain  steady  Dominion  Foundries  k  5>ieei  Pfd. 

Working  capital  Of  $25..307,448i''‘®‘l°"'^''y  the  W'imbourne  area  and  a  good  demand  for  your  com-  j’-™-";™  ‘j.,, 

ni  Tiiiv  21  cnmnarvi  uilh  *42  5<iq.i'’‘  Alhcrta  flowed  between  14  and  pany  s  limestone  and  lime  pro-  Dominion  c.ia.s5  c  extra  . 

cL  o  ..oir  To  Mol  f Ivor!  million  cublc  feet  of  gas  per|ducts  is  being  maintained.'’  Dominion  steel  4  c«ai 

increased  by  $15  0^6  379  and  other'f^y  barrels  of  oil  per  day.l  It  is  anticipated  that  the  last  n“.n '^re''xttie  c 

♦  K,  taiQa’iofi’  riohcl'’  southeastcm  Saskatchewan,  thejquartcrs  earnings  will  favourably  Dominion  Textile  pm . 

f ''*«o*coo^n  i  '  r  ol*  o  /(Company  recorded  two  oil  discov-lcompare  with  previous  year's  andloupont  ot  can.  i.m.  c  . 

is  $2,623,000  lower.  Current  assetsi  •'  .u...  iko  dooi  oo^.itc  chonia  . 

of  *63  505  255  arc  exclusive  of  "®;Dupu1s  Freres  Cl.  .A 

Of  $63,505,255  are  exclusive  Ol  in  I  a  contract  has  been  let  for  addi-  salisfactorv.  Dupuis  Freres  pm . 

vestments  earned  at  cost  of  $10,-  ,.- _ 1  ,  .u„  di„oi,o..  _ 

503  255  while  bank  loans  of  $14-  '’*”’“’  lonstruction  at  the  Pincher,  iFastem  Bakeries  Ptd . 

wniie  DanK  loans  01  Alberta  plant,  where  pres- Drn#irArr  iKnamei  4  Heating  ci.  a  . 

facilities  will  be  expanded  to  RepOrt  PfOgreSS  !l  h.  Ksumook.,  pm . 

surpluf *of'’^4f658'956  ^ comnires ' residue  gas  available  tor  salfip,-^  HorCPV  Mill  Foundation  co.  of  c,n.  c . 

efu  on,  con  ‘ '"’’I’*”*^-^: to  Trans-Canada  Pipe  Line  late  in  rSge-MGrSey  IYIIm  .Fraser  cos . 

llll  tQPfl 


|B-A  Oil  Sales  In 
Third  Quarter 
I  Expand  Further 


Net  Earnings  Higher 


t  25  1.06U 

J.OO  l.UO 
1.10 

5.00  1.25 


J..50  .37'> 

4.0O 


Ort.  19  .Sept.  30 

Orl.  4  Sept.  10 

Orf.  1.5  Sept.  27 

Der.  2  Dft.  1 

.Nov.  1  Oct.  3 

Nov.  1  Sept.  .30 

Nov.  I  rtet.  10 

Oct.  I.‘»  Sept.  13 

Nov.'  1  Sept,  30 

Oct.  1.5  Sept.  13 

Oct.  lf>  .Sept.  18 

Oct.  1.5  .Sept,  18 

.Ian.  31  Dec  31 

f)(t.  1.5  Sept.  18 

Oct.  1.5  Sept.  1.1 

Oct.  28  Sept.  27 

Oct.  1.5  Sept.  20 

Nov.  1  Oct.  I 

Nov.  1  Sept.  .10 

Nov.  1  Oct.  10 

Nov.  I  Oct.  10 

Jan.  2  Dec.  18 

Jan.  2  Dec.  18 

Orl.  15  Sept.  .30 

Oct.  31  Sept.  30 

r)cl.  15  Sept.  20 


Dec.  1.5  Dec. 
Oct.  15  .Sept. 


Oct.  10  Sept.  30 


Nov.  15  Oct.  31 

Nov.  I  Oct.  1.5 

Nov.  !  Oct.  1.5 

Oct.  15  .Sept.  24 

t>rt.  15  Sept.  27 

Oct.  15  Sept.  27 

Nov.  1.5  Oct.  25 


- - B-y  order  of  the  f^ard.  j  p  p  WADSWORTH. 

!■  j  General  Manager. 

yff  |j)])  i  General  Manager.  September  6,  1957. 

I  Toronto,  4rh  Septfinber,  I957i  i 

{  Iargus  corporation 

Daminian  Engineering  i  I  LIMITED 

Works  '  ■  i  notice  of  dividends 

LIMITED  i  BAN  1C  S6a-Mu>»x.  Ad/t  i  Notice  is  hereby  given  that. 

1  Montreal  -  Canada  '  _ ^  dividends  of  sixty  cents  (60c)  per 

I  *"  '  share  on  the  outstanding  $2.40 

j  DIVIDEND  NOTICE  -  ~  riimiilgfivp  Convertible  Frefer- 

:  A  Dividend  of  FIFTY  CENTS  pj - j-,  ence  Shares  Series  A  and  sixty 

(50c)  per  Share  on  the  Outstand-  I'^'c  one-half  cents  (62V2C)  per 

ing  No  Par  Value  Shares  of  thi.s  share  on  the  outstanding  $2.50 

Company  has  been  declared  for  KyPyW  Curnulative  Preference  Shares 

the  six  months  ending  30th  Sep-  Xfiokw  Scries  B  of  the  Company  have 

tember,  1957,  payable  15th  No-  been  declared  payable  on  the  first 

vember,  1957,  to  Shareholders  of  day  of  November,  1957,  to  share 

record  at  the  close  of  business  thc  cu AWiiuir xtj  holders  of  record  at  the  close  of 
on  the  31st  October,  19.57.  I  SMAWINIGAN  business  on  the  filteenth  day  of 

p  ^  '  WATER  AND  POWER  October,  1957. 

R>  Order  nf  the  Board.  COMPANY  Notice  is  also  given  that  a  divi 

K.  S.  BARCLAY.  u/virAriT  twenty  cents  (20c)  per 

Secretary.  NOTICE  is  hereby  given  that  share  on  the  outstanding  common 
Lachine,  Quebec,  the  following  dividends  have  shares  of  the  Company  has  been 

24  September.  1957.  been  declared:  declared  payable  on  the  second 

/-A  wiA  rM  Ak.1  s/iz-i/cBc"'  Ki  ■  ^  day  of  December,  1957,  to  share 

CANADIAN  VICKERS  No  par  value  common  shares  (holders  of  record  at  the  close  of 

LIMITED  Dividend  No.  201  I  business  on  the  thirty-first  day  of 

COMMON  SHAREHOLDERS  j  //."I';  Ord«  of  Ihc  Board. 

Notice  IS  hereby  given  that  a  ter  ending  September  30,  1957,  j  H,  H.  EDMPSON. 

regular  quarterly  dividend  of  payable  November  25,  1957,  to  1  Secretary, 

thirty-seven  and  one  half  cents  shareholders  of  record  October  Toronto.  Ontario. 

(■J7U,..  nor  Hhnro  .Lax  September  24.  19.57. 


I  Dominion  Engineering 
I  Works 

I  LIMITED  ; 

I  Montreal  •  Canada 

==^1  DIVIDEND  NOTICE 

;  A  Dividend  of  FIFTY  CENTS 
Paid  (50c)  per  Share  on  the  Outstand- 
^5  ing  No  Par  Value  Shares  of  thi.s 
iss  Company  has  been  declared  for 
the  six  months  ending  30th  Sep- 
521,4  tember,  1957,  payable  1.5th  No- 
vember,  1957,  to  Shareholders  of 
{fy  record  at  the  close  of  business 

on  the  31st  October,  1957.  I 

2.2nr  i 

'll  By  Order  nf  the  Board. 

1  40 

/«  K.  S.  BARCLAY. 

lIio  Secretary. 

.40  i  Lachine,  Quebec, 

’ j24  September,  1957. 

I  CANADIAN  VICKERS' 
LIMITED 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 


LIMITED  Dividend  No.  201 

COMMON  SHAREHOLDERS  |  dividend  of  seventeen  cents 
!  (17c)  per  share  for  the  qoar- 
Notice  is  hereby  given  that  a  ter  ending  September  30,  1957, 


I  Fiastprn  Rakerirs  Ptd. 
(Knampl  A;  HpatinR  Cl. 
:  I.  H.  Kstabrooks  Pfd. 


Moderruzation  ol  Dow  Brewery  s|  ||^  United  States,  B-A's  pro-'  WcIland  Ont  —  Steel  erection  Eifc-trsV  co.  r  '  ,.5n 

JlSd""  w!  frid  G"agSon  SirmTn  under  ’  way '  here  for  a  new|ge“  slHl  S  pm.  5]^  i.l? 

Lw  Brewer,  aen'.en.'es  An  e„- j ^ .  :  !  !  „  5 

tirely  new  bottleshop  has  been Mpu,  Mpvi,.n  urhprp  a  ninai^'^^  pipe  miii  neing  ouiii  oy  rase  orafton  4  co.  ci.  a  .  1.00  .25 

installed  and  hottline  facilities  are  1®^  Mexico  where  a  pipe  Hersey  Tubes,  Ltd.,  the  company  Guaranty  -rrust  . 70  .it 

jnsiaiiea  ana  Doming  taciiities  are  1,^^  niarket  for  B-A  s  oil  is  ex-|  Gypsum  um*  c  . 30 

now  as  up-to-date  as  any  on  the'npp.prf  uiihin  thf>  nPYi  siviv  Havs  . 

continent  Productivity  is  sharnlvimu  a  "••"'n  the  next  sixty  dajs.  ^,11  „,,|i  mami-, Hamilton  cotton  pm .  5.00  i.2,s 

tomiiiem.  riooutiiviy  ls  snarp  y quarter  oil  well  succes.scs!f„,,,.,rp  oippi  riine  from  2''i.  to  8'^ii  H^yes  steel  An .  i.,-.n 

above  results  attained  with  the  old  included  five  in  Banner  Countv,  .  = 

installation.  Dow  Brewery  Opei-lMphrack-a-  throp  in  rhnvpnnp  rnim  "  'S  scncauica  H.ram  W^alker  (ex.)  .  l.nn 

ates  a  larne  hrewerv  in  Mnntrpal',  ^  ^'1  for  production  early  next  year  ac-;Ho»ar(i  Smith  c  .  1.00  .2.7 

aie.s  a  targe  orewery  in  Montrealify  Nebraska;  and  seven  in  Nueces  , tn  i-nmmnv  annnnneement  toward  smith  pm .  2.00  ..si) 

with  an  annual  capacity  of  l,7.50.-lrn,inin  Tpyur  cording  to  company  announcement.; 

000  barrels  as  well  as  nna  ini  .  o'.  U  t.  x  j  .u  I*  "•••  Page-Hersey  S  second  imperial  Bank  .  1.40  .M 

^  Darreis,  as  well  as  one  in|  September.  B  A  announced  the;  ■  _  i,^,j,_„p  .„p|j  „iii  international  Brome  c  .  .i.s 

Kitchener  Ont.,  with  a  capacity  ~ost  significant  gasoline  develop- i  ,  u-piimd  the  comnanv's  ores  '"'/"“O?"*'  P"* .  '■5® 

eaual  to  the  Oliehee  Gitv  n  ant  '  U-  .  .  t-  1  .  pV,  ot  Wellana — me  company  S  pres-  international  Holdings  .411 

equdi  10  me  yueoct  miy  plant.  |,upn,  ,(5  history-B-A  Velvet  98.!,,,,,  pipf.tHr-resi.slance  weld  mill  miernational  Milling  pm.  ...  4.oo  i.no 
;  jThe  new  gasoline  underwent  ex-V,  .oaq  r.rpd,.ppc  cIppI  pIpp  Foundation  ci.  c  ....  .eii 

New  P  ant  Opened  '™7r  T”'? '  " " '  *  fioruS  "dTa'i . ” 

r  'road  testing  and  is  described  f>y  ^^pJpp  ;Journai  Publishing  . an  .20 

Cen.  JohnS'Menville  engineers  as  po.-:itively|  (be  new  mill  will  .a.  Lambert  ci.  a  . so  .is 

vail.  JWlllia  IfiailYllie  |  (,  hest  gasoline  sold  in  (  anadai^j^,^  Page-Hersev  a  total  annual ! *-'•  «  . 

Officially  opened  by  Premierj  °Mn‘  Beringer  reports  that  con-i"fPf' *”*'’'  '*"’*  m.  Looney  1.00  ;2s 

Frost  nf  Ontario  Hiirino  thp  ppo.  istruction  is  completed  on  additional,  P  P  '  .Maple  Leaf  Gardens  .  ..in 

rrosi  Ol  uniario  aunng  me  Past  ,  ,  j.j.j  ,  p  *.  fiarkson  1  -  mcCou  Frontenac  pm .  4.no  i.nn 

week  was  the  new  insulating  ‘  a  .v,  »  i  *!  fmeeo  McCoII  Frontenac  C  . 40 

.  ‘’Ontario,  refinery  and  that  preli-  VtOnSUmcrS  UQS  Mckhers  Dist.  pm.  sa . so  ..io 

board  plant  nf  Canadian  Johns- iminary  work  is  progressing  satis-  ^  a  Ia  D  a  Mexican  Light  pm.  sa . .so 

Manville  Co.  Ltd.  at  North  Bay.llactorily  on  the  new  refinery  at  KOiGS  Iston'trea*  Tiu'st  ^ i.no  .To 


I'Gcneial  Bakeries 


2M  .50 
1.00  .25 

.70  .17ta 


15  Sepl.  28 
15  Sept.  28 


,00  Oct.  15  .Sept.  30 

.10  Ocl.  31  Sepl.  30 

..»«  Ocl.  15  Sept.  13 

25  Oct  18  Sept.  27 

..10  Oct.  28  Sept.  30 

07W  Oct.  .30  Ocl.  1 1 

.50  (t'.S.)  Oct.  25  Sept.  20 

,10  Nov.  15  Oct.  18 

25  Nov.  I  Oct.  4 

,15  Oct.  15  Sept.  18 

50  Ocl.  31  Oct.  10 

25  Dec.  18  Nov.  25 

nta  Oct.  15  Sept.  30 


.50  (thirty-seven  and  one  half  cents 
I  (3740  per  share  on  the  545,000 
>  5®^  shares  outstanding  has  been  de- 
i.n:it  'dared  and  will  be  paid  on  the' 
5.00  ilSth  day  of  October  1957  to  share-, 
i  holders  of  record  at  the  close  of 
i  ®fl  business  on  October  1st,  1957.  i 

.HO  I 

(Signed)  J.  B.  HATCHER,  ! 

Secretary. 

'IV  MONTREAL,  j 

September  24th,  1957.  I 

i fo  “united  keW h I lIT' 

^7o“  i  MINES  LIMITED 

?.6or 

'so  ^'otice  is  hereby  given  that  an 
.60  I  interim  dividend  of  ten  cents  per 
! share  has  been  declared  payable' 
^  I  in  Canadian  Funds  on  October  25, 
'2®  1 1957  to  shareholders  of  record  at' 
4.00  1 1  he  close  of  business  on  October 
i.M  11,  1957. 

.o.s  By  Order  of  the  Board, 

L30f 

J.  V.  HOOPER. 
Assistant  Treasurer, 

5-^  Toronto,  Ontario,  ' 

'ioo  September  26.  1957.  ' 

2.00  — -  -  -  - . -  - I 


No  par  value  Class  "A" 
Common  shares 
Dividend  No.  3 
A  dividend  of  thirty-three  and 
one-third  cents  (33  l/3e)  per 
share  payable  November  15, 
1957,  to  shareholders  ot  record 
October  19,  1957. 

•VOTE:  The  foregoing  dividends 
are  after  giving  effect  to 
Special  By-law  No.  8,  ap¬ 
proved  by  the  sharehold¬ 
ers  September  25,  1957, 

subdividing  the  Common 
Shares  and  the  Class  “A  ’ 
Common  Shares  of  the 
Company  on  a  three  for 
one  basis. 

By  Order  ot  the  Board. 

R.  R.  MERIFIELD, 
*  Secretary. 

Montreal,  September  30,  1957, 

THE  SHERWIN-WriUAMS 
COMPANY 
OF  CANADA,  LIMITED 


Burns 

*  CO 


NOTICi  Of  DIVIOEbfO 

The  fourth  quarterly  dividend 
of  15c  a  share  on  the  outstand¬ 
ing  common  shares  of  the  Com¬ 
pany  will  be  paid  Oct  29,  1957 
to  shareholders  of  record  as  of 
the  close  of  business  OcL  9. 
19.57. 

BURNS  &  CO.  LIMITED, 

G.  A.  Knecbtel, 
_  _  Treasurer _ 

Commonwealth 
Infernotionol  Corporation 
Limited 
Dividend  No.  95 


New  Plant  Opened 
Can.  Johns-Manville 


Oct.  15  Sept.  20 

Oct.  15  xSept.  20 

Oct.  31  Sept.  30 

Oct.  31  Sept.  30 

Nov.  1  Sept.  .30 


4.00  1. no  (U  S.)  Ocl.  15  Sept.  30 

.60  Oct.  15  Sept.  18 

3.00  .75  OcU  15  July  15 


jAugust  Drop  in 
jEarnings  of  C.P.R. 


Notice  is  hereby  given  that  a; 

(^Uarterljr  dllicfcrKi  of  Forty-Five  been  declored  on  the  outstanding 
Cents  (4.5c'  per  share  for  the  quar-'  Common  shar«  of  tht  Copitei  stock 

ter  endine  All'riwt  IQ:;?  ha/  *''*  Company,  payable  on  I5fh 

ui  tnaing  aUttUSI  dl,  IHof  nas,  OCTOBIR  1957,  to  sharcholdtn  of 

heoD  declared  on  the  Common  record  ot  the  dose  of  buiinesf  on 
! stock,  wihtout  nominal  or  par  September  19S7. 

lvalue,  of  the  Company,  payable  Holden  of  Bearer  Shore  warrant. 
i.November  I,  19.57,  to  shareholders:  Va•y:^^rcrln^‘can”  a'^f^h^. 

I  of  record  the  101  h  day  of  October,  |  Royol  Bonk  of  Canada,  on  ond  after 


15th  OCTOBER  1957. 

By  Order  of  the  Board. 


W.  Ltwis  Ahxondor 
Secretory*  Treasurer 

Montreal,  ISthJSCPTtMBiR  19S7. 

DOM IhnON  GLASS 
COMPANY  LIMITED 


Ort.  31  Sept.  30 
Oct.  15  Sept.  18 


15  Oft.  2 
20  Sept.  30 


i;oo'  i  A  marked  drop  in  net  earnings;  r  ^ „  ,,,  Board. 

from  railway  operations  is  report-  •  ‘  nodro.  | 

1.41)  ed  by  Canadian  Pacific  Railway  '’■  HOLLINGWORTH,;  w,  Lewis  Alexander 

I'jO  Co.  for  the  month  of  August  at  }  ice-President  and  j  Secretary- Treasurer 

I  I®  $3,372,227  as  compared  with  $4.-1  Secretary-Treasurer.  ;  Montreal.  iBth  September  i»S7. 

631.529  for  corresponding  month  .Montreal.  Quebec.  ACC 

3.00  of  last  year.  Gross  railway  revenue ‘September  4,  1957.  '  DUMINIUN  (jLAbd 

Loot  I month  was  $3,645,721  -  —  -  I  COMPANY  LIMITED 

lower  than  August  1956  figure  at  ! 

•«"  $43,510,924  as  against  $47,1.56,645  CiJitefWood.  flmlhiA  hereby  given  that  an 

■fio  while  working  expenses  were  $2,-  ’  extra  dividend  of  Sixty  Cents  (60c) 

1.»0  1  386,419  lower  at  $40,138,697  as  com-  e'*’*  "A"  Dividend  No.  45  per  share  has  been  declared  out 
]  50)  ;pared  with  $42,525,116.  Notice  i.R  hereby  given  that  the  current  earnings  and  accumu- 

4.00  '  For  8-month  period  ended  ‘‘esuiar  quarterly  dividend  of  Fif- latcd  surplus,  on  the  Common 

’■'Jt  ^August  31st  gross  railway  revenue  Ji"iar"od"%n'®?he'’ouutandinr 

1.00  iwas  $7,655,657  lower  than  for  cor-'  A  ’  Shares  of  the  Company,  pav-  Friday,  the  I5th  day  of  Novem- 
’  -responding  period  of  last  year  January  2nd.  1958,  to  share-  ber,  1957.  to  shareholders  of  record 

i;2oJ  i $325,473,698  as  compared  with' Susmc!.s°L’®Nov^en?Lr*29th  'h^  close  of  business  Friday. 

ieOOO  too  OCC  Wrsmlr'srsrt  \  ...  . . .  *  (h/k  HuV  nf  Orlnh^kr  10^7 


2.12  .53 

.  .  .82’ a 


Oft.  15  Sepl.  18 
Oct.  15  Sept.  18 


15  Oct.  I 
1  Sept.  13 


N’bv.  1  Ocl.  11 

Oct.  14  Sept.  27 

Nov.  1.5  Oft.  18 

Ocl.  15  Sept.  20 

Oct.  15  Sept.  20 

Oct.  25  Sept.  27 

0<’t.  2.5  Sept.  27 

Nov.  I  Oct.  15 

Oct.  10  Sept.  20 


Nov.  1  Sept.  27 

Nov,  1  Sepl.  27 

Nov.  1  Sept.  27 


Oct.  15  Sepl.  25 

Ocl.  15  Sept.  13 

Oct.  15  Aug.  21 


$333,129,355.  Working  expenses!  class  -b"  Dividend  No.  4i  i'hc  25th  day  of  October  1957. 
J.77>/ai  were  down  $5,438,547  at  $303,909,-'  Notice  is  also  given  that  the  regu-j  By  Order  of  the  Board 
.60  178  as  against  $309,347,725,  leaving' lar  quarterly  dividend  of  Fifteen! 

^■®®  ! net  earnincs  from  raiiwav  ooor-i  iioc)  per  share  has  been  de-i  'P  B.  KING, 

.75  '"v  ^  u  To,  I  dared  on  the  outstanding  Class  ‘  B" 

;ations  lower  by  $2,217,110  at  $..l,-j  Shares  of  the  Company,  payable!  Secretary. 

’■5®f  !.564,520  as  compared  with  $23.-:  lanuary  2nd.  I9,i8,  to  shareholders  Montreal.  25lh  September,  19.57. 
7.00  l-g(f;3o  I  record  November  29th.  1957.  i _  —  — ^  — - 

.7.001  !  _  '  Dy  Order  of  the  Board.  The  Pick  of  Them  All. 


L.  R  GR.5V. 
Seeretar' 


ZELLER'S  LIMITED 

DIVIDEND  NOTICE 


in  Quebec  and  Ontario. 


Ontario.  F’ort  Aloody,  H.C.  Toronto.  —  Residential,  commer- [Mount  Ro.vai  Rice  . 25  oct.  31  oct.  is  ...  i.2ot  ?dzo,4/d,bjo  as^  ccimparea  wiin  on  November  29th,  1957. 

Company  olticials  estimate  that  I  - - .  ?'al  and  industrial  customers  of  s,„,  rar  . .  ...  4o  0.1.  1.5  sen.  10  werV^S' $5r?S47®at  m  no/cHT 

then.,  plan,  which  has  ,  eapn  COTC  RopOrfS  Wide  5=^  T  ■”  S'  .'.V  '  Xa.  a~abstS 

city  »l  7S  square  Ice  „r  ipahalian  Coin  In  EamingS  cHcctrc  0/  1  enlmalch  collec:  .S  f?  Xf'  i'  .V.'  '.(C  '»f' 

board  annually,  will  emolov  about  >ru  ..  .  j  j-  tivelv  at  $1  (KKI 000  a  vear  ;ations  lower  Oy  $2,217,110  at  $.h1,-|  Shares  of  the  company,  payabi 

u  ly,  win  tiiipiuy  doom  '|  he  ghvemment-OWOed  Canadian  *"•  .  'Ontario  steel  Piod...  C .  i.no  .2S  Nov.  is  OcI.  i.t  ...  l.sni  564520  as  compared  with  $23.:  famiary  2nd.  lO.SS.  to  shareholder 

300  persons  when  in  lull  operation. JOverseas  Telecommunication  Corp.  scneauie  nas  just  Ontario  .steel  Prods,  pm .  7.00  1.75  .nov.  15  oct.  ls  ...  v.no  -g('f;3Q  1  of  record  November  29th.  1957. 

Annual  payroll  is  estimated  at  [reports  net  income  of  $415,521  for  '.'2  Pantic  coast  Terminals  Sa.  .  .  1.00  so  oci.  is  on.  t  ...  .n.oot  ‘  ’A -  !  By  Order  of  the  Board. 

$1,000,000.  Some  nf  the  raw  nia- the  fiscal  vear  ended  March  31  last,  roei  coara  ana  oecomes  lOv  Coast  Terminals  sa.  extra  .  .  i  nn  net.  is  on.  i  ...  .i.oor  |  .  .  ,  a  JJ*  T  i  r  rpts- 

terial  will  be  harve.sted  from  tim-:  up  .sharply  from  $189, 663  in  the  pre-  fourth  voluntary  rate  reduction  Page-Her.ey  Tubes  ..  m  on.  1  sept,  is  ...  3.95t  NOrOnda  Adding  IO|  Seeretarx 

her  limits  the  company  has  ac  iffdiog  1  2months.  made  by  the  company  since  na- .  j,  ,,  __  j  Qmpifino  Cnnacitv  '  ,0-. 

quired  from  the  Ontario  govern- 1  Gross  income  for  the  year  was ‘ural  gas  replaced  manufactured!  ,  .  n,  „  -o  V-OpaCITy  September  2oth.  i9o7. 

ment.  The  re.sl  will  be  purchased '$2,826,984  compared  with  $1,744,-  Sas  in  the  company  s  system  in; "'“man  s  tcan.)  i.m.  t  . so  .is  nov.  1  on.  is  ...  ..0  j  p  p-  q  schmidt,  assi.stant  yci  1  cp/c  llAAiTrn 

from  district  farmers  '622  in  the  previous  period,  while  February  195.5.  .Scarie  co.  ci.  a  . m  .?o  nov.  1  on.  is  ...  .sn  imine  manager  of  Noranda  Mines  .fcCl-LCR  5  LI/VI  I  I  CU 

Earl  C.  Brocketl,  vice-president  expenses  totalled  $2,149,086  com- 1  Fonimercial  and  industrial  users  |;jerwin.wiUMms^^c.^^.^,^^.^.....  ^  .«  nov.  1  on.  10  ...  2-®5t  j  Ltd.,  has  announced  that  smelting  DIVIDEND  NOTICE 

and  general  manager  of  Canadian  P^^^ed  with  $1,428,695.  jwill  find  (heir  gas  bills  reduced Lj,  suter  c  .  ,  .  .25  \%v.  1  oci.  11  1.00  [output  will  increase  by  about  28  •  u  u 

Johns-Manville  stated  at  the  ofti-‘  f'-  Bowie,  president  and  g(‘n  an  average  of  about  10  periN.  slater  Pfd .  2.12  .53  on.  i4  sept.  27  ...  2.12  'ppi*  ^ent  by  the  end  of  October,  ^otlce  is  hereby  given  that  (hi 

rial  opening  that  the  new  pC^ era!  manager,  says  the  main  fac-  cent.  ^  ;  ;;  •  ;  on.  ,«  ...  z.s^o^  jP.^^  ^  following  Dividends  have  been  de 

was  the  latest  step  in  the  eom-i^^**  contributing  to  the  improved  "The  rate  reductions  are  made  southern  can.  Power  Pfd.  (ex.) .  i.oo  on.  is  srpt.  20  ...  7.oot  jnace  during  past  week.  ciareo  lor  tne  quarter  endinf 

pany's  Canadian  expansion  pm- 1 results  was  the  trans-Atlantic  tele- po.ssible  by  the  increa.sed  use  of]®'-  ‘p,d  •  5„„  .  i'  27  The  furnace  is  the  result  of  a  October  31st.  1957,  papble  Nov 

gram,  aimed  at  manufacturing  inlPhuue  cable.  Although  in  use  for  natural  gas  and  the  anticipated  [standard  Fuel  co.  pm  2.2.7  .w.  Nov.  i  on  1.7  i!!  2.2s  |$.5,000,000  expansion  program,  ember  1st.  19.i/  to  Shareholder! 

Canada  the  products  it  sells  in,®^^y  months  of  the  year.  t(Me-|growth  in  the  next  year.  Oakah  h.  istandjird  Radio  class  a  . no  .is  on.  io  sept.  20  ...  80  joutput  is  expected  to  reach  88.000  record  October  4th.  1957. 

Canada.  The  new  plant  would  I P''”"*’  '  ^lume  for  the  full  year  in  .tones,  vice-president  and  general  cm .  5.(101,27  on.  is  s,pt.  20  ...  s.oo  ^.p^^pared  to  about  30,-  41,15,  PREFERRED  SHARES 

enable  the  company  Io  supply  88  released  by  ,300  per  ceiO. _ ‘manager,  sa.vs.  ^^0"?  («.)  '.w’  ^ov.  'i  slm.  i."  lsSI  1 000  tons  now.  ,  , 

per  cent  of  its  Canadian  sales  ■  Toronio-Dominion  Bank  .  1.10  'm-t  Nnv.  1  sept.  27  ...  1.30  !  In  addition  to  its  own  ore.  Nor-  The  regular  quarterly  Di\idcnc 

from  products  made  in  thi.s  conn-  KI  |  _  ,  ^  I  |j|/*f|  n  ^  '■"''<’"'0  savings  t,  Loan  .  .2s  on.  5  sept.  20  ...  i.oo  gnda  smelts  base  metal  ores  on  ai°'  P^*^  share. 

try  of  Canadian  materials.  /V©^A^  I HVGSTmGnT  lUnCl  Will  D©'''"'™  c,as  . 40  nov.  1  on.  4  ...  1.70  custom  basis  for  some  20  minesj  COMMON  SHARES 

Since  1945,  the  expansion  pro-,  .  'imied  Keno  hiii  . to  on.  25  on.  11  ...  .sot  Quebt'C  and  Ontario.  ;  .  .  , 

gram  had  cost  $65  million  h\/  ZnA/OctorC  *  . •••  -  share '  I'l  cn  0  ,  c  per 

had  increased  the  number  of  Can-Wlierea  Dy  inVeSlOrS  Oyna/COie  ^„, „„„„„„  on  ts  sent  27  200  Tnmnto  Kievators  Ltd.  adv.ses  .hat  oao  share. 

k,,  4  I  ^  /  Wesiffii  Grocers  Cl.  A .  2.f>fl  .50  (»ot.  15  S^pl.  25  ...  200  common  shares  have  been  issued  ai  r>  j  r  *1.  r>  j 

adians  employed  by  company  to’  _  _  '  iwestem  Grocers  Pfd .  mo  .3.5  on.  15  sept.  13  1.40  JI6.75  ^  share  under  the  option  to  em-  By  Order  of  the  Board. 

4,600  from  about  2,000.  1  ,  .  ,  .  .  western  Plywood  Cl.  B . 15  Oct.  15  Aug.  21  ...  .40  pioyees.  There  are  now  248.382  common  r\r-T^**/-\er*r* 

Output  of  the  new  plant  will!  o"  ,  on  4  ns  _  1 .  E.  McDLRMOTT, 

eliminate  imports  of  around  $l ^  unada,  which  manages  fund,  Mr.  Peterson  stres.sed  lhe|  .  ....  Treasurer, 

000  000  a  year  of  Johns-Manvillel!'’’’' Mutual  Fund, [fact  that  it  will  do  for  the  in-|  nom— Diiai*  oihcrwtM  l■Ble■l•d.  divMtndi  ar*  oa  •  Raartarir  baMi.  ii.-  BtH'  these  engines  is  not  included  in|MONTRE.AL. 
products  from  the  US  and  will  introduce  a  new  com-'vestor.  at  lower  cost,  what  hC|aaaatiiTi  iat.--iBUrba:  an— Arraarti  ua.-ua.  luada.  the  above  sales  figures.  September  27lh.  1957. 

make  available  several  times  that'"””’  "’’^i ’’’’8'’'  himself  if  he  had;— - -  The  original  contract  made  in  - _  - . — 

amount  for  the  Canadian  market.  nf  ■'‘'i'pi'*  gov-ithe  time,  training,  facilities  «  ■  w  |  I  me  '655  covering  purchases  in  10  iJ  ?  f  or\ 

- -  -  - ernment  legislation,  the  company 'inve.slment  analysis,  and  sufficient  ;f<|Q  fVlAyi/  T  IJOOSlCI}/  C  Ifftfif*  hQf  years  tor  tractors  and  7  years  for  rN“ll  1 1 1  VAI  I 

[also  will  make  available  a  retire-!  money  to  broadly  diversity  his  ww  B  ^^fVdVei  f  w  implements  and  combines  was  tor  (fflnflrifll  T1m1t6»d 

CiOIIlD'cinV  index  l ment  .savings  plan.  'investments.  aj  •  m  a  minimum  purchases  commit-  l^anaaa; 

r  r  :  T.  o.  Peterson,  lompany  presi-i  Since  its  formation  in  1951.  In-  /V|05S©V”nOrriS“f  ©rOWSOZl  aient  of  $10,000,000  and  has  been  COMMON  DIVIDEND 

"in  H  II  4  ’^*®'dent.  told  a  Vancouver  press  con-jvestors  Mutual  has  been  the  fa.ste.sf ,  /  ^  almost  doubled  in  less  than  two 

Angi”c»n.  Pulp  10  impT *jnvesim,ni  2 here  that  the  new  fundlgrowing  fund  in  one  of  the  fa.st-|  -  years  of  the  contract  period. 

Asbestos  Corp.  7  ind'i  Aoceptance  7  (Investors  Growth  Fund  of  Can- jest  growing  industries  on  thi.s  con-!  Toronto.  —  A  third  large  order,  000  was  placed  covering  2.200  Fer-  The  19.55  contract  was  secured  Police  is  herebv  given  that  a 

B^A*cbi  '  ?  mscIsm’  MMet  ,3^3),  lo  be  introduced  early  initinent.  The  Fund  began  business! this  time  for  1,000  Ferguson  trac- guson  tractors,  12,500  Ferguson  after  exhaustive  tests  over  two  q„3,.,pj.|y  of  15^  share 

Caifsry  Power  5  Massey  Harris  2  November,  has  been  formed  as'wilh  an  original  capital  of  $110,-!tors  and  6,500  implements,  has  implements,  and  240  large  self- years  in  Yugoslavia  of  equipment  jJgj  the  Common 

Ctaada  Packers  jM-w  ^dT  Gaa  Sjthe  result  of  persistent  demand.  000.  Today  it  has  assets  valued  at  [been  placed  by  Yugoslavia  with  propelled  combines.  The  order  just  made  by  26  of  the  world's  gj,gj.pj,  ^f  (j,^  Company  pavable 

tHyXoMrb^  10  .New  DMkenioa  io|'o'’  Opportunities  to  participate  inlclose  to  $150,000,000.  [the  United  Kingdom  subsidiary  of  received  amounts  to  $2,565,000.  De- ing  manufacturers,  with  compa- 1957  (q  shareholders! 

Can.  j.-Manviua  s' Page-Heraey  j  the  development  of  Canada’s  re- 1  Mr.  Peterson  explained  that  both ; Massey  -  Harris  -  Ferguson.  Comp-  livery  of  this  equipment  is  to  start  nies  from  North  America  and  Eu-  ^f  record  at  the  close  of  business 

cini?' Service  *"10  Renrbtf *M ,J|  sources.  I  the  Mutual  Fund  and  the  new  any's  total  sales  to  Yugoslavia  immediately  from  Great  Britain  rope  competing  for  this  business.  1^^  Qp,p|jpj,  jjjj,  j 

^bait  cona.  10  Richweii  Pat.  io|  -Mr.  Pctcrson,  and  Howard  Growth  Fund  offer  the  four  car-!  since  (he  contract  was  made  in  and  is  to  be  completed  by  the  The  Yugoslavs  decided  to  stand 

Oonsumera  Gaa  J  LBeaton,  western  sales  manager, jdinal  requisites  of  sound  invest-  1955  now  amount  to  $18, 375, (XK).  end  of  this  year.  All  the  tractors  ardize  on  tractors,  combines,  and  Fy  Order  of  the  Board. 

^c«"sMr  Ref«  lo' Simpson-Seara™  ji'vere  in  Vancouver  attending  the  I  ment:  protection  of  capital,  re-  The  first  order  was  for  $9,975,- and  self-propelled  combines  arc  other  equipment  made  by  Mas.sey-  J.\CK  REIT.MAN, 

CeaT  Dynamirx  10  Supervised  Fund  loj  annual  convention  of  the  three  j  liability  of  income,  marketability,  (WO  worth  of  tractors  and  imple- fitted  with  Perkins  diesel  engines  Harris-Ferguson  and  on  the  Per-  7;o^rotarv.Trpa«iirpr 

Gypsum  ^LimT”  ^2  wawanesa  Mul  l  jl British  Columbia  divisions  of  In- [and  an  opportunity  for  apprccia- ments.  In  May  of  this  year  the  made  by  F.  Perkins  Ltd.  of  Peter- kins  diesel  engines  to  power  these 

Holland  Life  4,  jvestors  Syndicate.  Ition,  second  order  amounting  to  $5,835,-  borough,  P]ngland.  The  value  of  machines.  j.Monircal,  September  25th.  19.57. 


The  Pick  of  Tliem  All, 


white/ 
I ROSE J 

ennnomn  oil 

comrRniES.  umiTED 


3  954  Noranda  Adding  To!  ^  ’’seereu.v!  ^ 

Smelting  Capacity  September  25th.  1957.  '  |  '  ^  I 

■*'’  I  D.  E.  G.  Schmidt,  assistant  7C|  |  cp'C  |  lAAITrn  '  1  I 

■80  imine  manager  of  Noranda  Mines  ^ci.uci\  j  kirvii  i  cl/  |  i  iumvg  / 

iLtd.,  has  announced  that  smelting  DIVIDEND  NOTICE  lUJilllK/ 

1.00  'output  will  increase  by  about  28  ,  i  (  / 

2  [per  cent  by  the  end  of  October,  ^otlce  is  hereby  given  that  the,  J 

[with  the  charging  of  a  now  fur-  fallowing  Dividends  have  been  de-|  - 

Loot  jnace  during  past  week.  t'lared  (or  the  quarter  ending!  CRflROIRn  OIL 

.7.00  i  The  furnace  is  the  result  of  a  October  31st,  1957,  payable  Nov-;  com/Rniis.  umiTED 

2.2ri  |$5,0()0,0()0  expansion  program,  amber  1st.  19.57  to  Shareholders 

“  ! Output  is  expected  lo  reach  .38.000  af  record  October  4th.  1957.  ,  Notice  is  hereby  given  that  s 

itons  a  dav  compared  to  about  30,-  412%  PREFERRED  SHARES  d>''idand  of  twenty  cents  t20c)  per 

I  ’®*  960  tons  now.  share  has  been  declared  on  the 

Vio'  In  addition  tn  its  own  ore  Nor-  The  regular  quarterly  Dividend  Common  shares  without  nominal 
anda  srnerbase  ^  ^h^ra.  ,or  par  value  of  the  Company. 

1.70  custom  basis  for  some  20  minesj  COMMON  SHARES  payable  on  the  15th  day  of  No- 

•5®*  in  Quebec  and  Ontario.  ;  ,  rv  a  a  r  00  vember.  1957  to  shareholders  of 

_  I  A  quarterly  Dividend  of  ,3nc  per  record  at  the  close  of  business  on 

Toronto  Klevators  I.td.  advises  that  630  share.  (he  15th  day  of  October,  1957. 

^  ®®  common  shares  have  been  issued  at  n/xj  r.unj  '  .  . 

140  J16.75  a  share  under  the  option  to  em-  By  Older  Of  the  Board.  By  Order  of  the  Board. 

-40  pioyees.  There  are  now  248.382  common  ,, 

,  shares  nutstandinft.  1 .  E.  McDLRMOTT,  |  DOUGLAS  ROBINSON. 

’■’*  -  -  Treasurer,!  Secretarv. 

teeei.  these  engines  is  not  included  in! MONTREAL.  iTDRnvTn  rnnnHn 

the  above  sales  figures.  September  27lh.  1957.  !c  .  u  .n=-' 

- The  original  contract  made  in -  - . _iSeptember  25,  195,. 


I  TORONTO,  Canada, 
'September  25,  1957. 


Massey-Harris-Ferguson 


Asbestos  Corp.  7  Ind’I  Acceptance 
BriUlu  Pet.  '  .7  Investors  Synd. 
B-A  Oil  2  Macasss  Mines 

Csilfaty  Power  S  Massey-Harris 
Csaada  Packers  3  M-W  Ind’l  Gaa 
Can.  Brewerlea  t|Natn  Explor’n 
C.  Hydrosarbooa  10, New  Dickensoa 
Can.  J.-ManvUla  2' Page-Hersey 
C.P.B.  1-10  Paymaster  Cons, 

Cities  Service  10  Renabic  M. 
Cobalt  Cona.  10  Richwell  Pet. 
Consumers  Gae  2  Shawinigan 
Devon-Palmer  lO.Sherritt  Gordon 
Excelsior  Ref'*  10  Simpson-Sears 
GenT  Dynamics  10  Supervised  F'und 
Glacier  Explor'n  10  Union  Carbide 
Gypsum  Lima  2  Wawanesa  Mul'l 
Holland  Life  4, 


1955  covering  purchases  in  10 
years  for  tractors  and  7  years  fo:- 
implements  and  combines  was  tor 
a  minimum  purchases  commit¬ 
ment  of  $10,000,000  and  has  been 
almost  doubled  in  less  than  two 
years  of  the  contract  period. 

1  The  19.55  contract  was  secured 


Reifrnanv^ 

(Canada)  Limited  I 

COMMON  DIVIDEND 
NO.  31 

Notice  is  hereby  given  that  a 


cnnRDmnoiL 

companiEs.LimiTiD 

MFCOLLFRONTENAC  Oil 

COMPANY/^^  LIMITED 


t  O.'M.'VIO.N  STOCK  DIVIDE.VD 
NO.  75 

NOTICE  IS  HEREBY  GIVEN  t)-.at 


Excelsior  net  *  lu  simpson-oears  ,  .  -  ...  - - -  u, 

SenT  Dynamics  10  Supervised  Fund  10  annual  convention  of  the  three  i  liability  of  income, 
jlTpt"  '2li'".w".ne«"'’MM'i  >1  British  ('Olumbia  divisions  of  In-  and  an  opportunity 

Boiisnd  Life  4,  ivestors  Syndicate.  jtion. 


Rv  DrHnr  nf  tho  RnnrH  ending  September  30.  196T.  pay- 

Bj  Order  ot  the  Boara.  able  November  30.  1967,  to  ftiare- 

isru-  RP'iTVtAM  holder.5  of  record  at  Uie  ctos#  ot 
J.\CK  REir.MAN,  business  on  Odober  31,  !96-’. 

lecretarv-Trcasurer.  b\  Order  of  the  Board 


I  Secretary-Treasurer 

[.Montreal,  September  25th.  19.57. 


FRED  HUNT,  F  C  LS  , 
Secretary, 


The  financial  TTmes 


MONTREAL,  OCTOBER  4,  1957 


$20  Million 

Bond  Issue  city  of  haufax  1  nti  llXJCiilJ-/  or  ine 

Thr  fitv  of  Halifax  has  sold  an:  ''  !>AMiL»tFd  rimd 

Shawinigan  .Si  ‘sTOrK'  MARK' FT 

-  af  S  R  per  cent,  to  a  syndicate  i  If  XjT^X  1,  J. V.  i  corporate  investo 

•  iflerjnc  was  made  this  week  of  comprised  of  the  Bank  of  Mont-:  '(;row^h'*oi'i**”Ga« 

a  new  Issue  of  5*2  per  cent  con- real,  the  Rank  of  Canada.  Stan-i  /i  nj~i  lArcff 

verlihle  sinking  fund  dehentures,  bury  &  Co.,  Halifax.  Fiastern  l\.  f  HJil'y  d  v  Fj'of'c 

series  of  The  Shawinigan  Securities,  Saint  .lohn,  N.B.,  and  ^  i ‘MaVs^Invest.  V. 

Water  and  Power  f’o.  Cornell.  M.acGillh  ray.  Halifax,  at  Canadian  markets  continued  pens  in  Canada,  however,  we  ' 

The  issue,  in  a  principal  amount |a  price  ol  96.461.  chimn  in  the  earlv  I  li^ve  problems  of  our  own  which  .skv.  t  inv.'rd 

o(  .$20.0(X».0(t0  dated  October  15.  Proceeds  of  the  issue  which  shimp  in  the  earty  |  w„inr„  'feiF.  EtPotronirF 

I9.S7.  to  mature  October  15.  1972, [matures  from  October  1,  t9.58.  to.  days  of  this  week  although,  in  |  •  ^  •weiimgion  kii.  i 


New  Mun'l  Bond  Issues'! 


THE  TREND  of  the 
STOCK  MARKET  i 

— By  Arujilystl 


jlNVESTMENT  COMPANIES! 

(Supplied  b.v  MrCuaif  Bro*.  X  Co.  Ltd.»i 
(Clofinc  qnoUtlontA  Ocl.  1>  195*1  , 


(•AHiliatPd  Fund 
jCana  Fund  ...  135xd 
I  Can.  Investment  Fd  .19 
jCommonw’Kh  Inter..  Mxd 
!  Corporate  Investora  .10 
, Grouped  Income  ...  22  14 
Growth  Oil  X  Ga« 

Growth  Mjne.< 

Investors  Mutual  11 
Leverage  Fd  of  Can  It 
;*Mass  Invest.  Tr.  .>8  1  3(9 


Diva.  Paid 

IWfitrents)  Bid  Ask.*d 
11(28)  $S.6.S  Sb.ll 


TXd  30.89  32.4.1 

9  9.08  9.94 

Jxd  8.62  7.27' 

0  7.81  8.29’ 

2  14  .1..10  1.61 

9.09  n.so ! 
4,00  4.20; 

1  9.27  10.02  I 

2  4.59  .5.0.1  I 

3(9  2  3>  10.52  11.37  I 


BONDS 

MONEY  &  CREDIT 


Canadian  markets  continued 


*/  ^  i’3i9?  3»  10  52  I'i  N  i  S'”  cacly.  There  appears  lo  he  an  obvious 

nens  in  Canaria  however  we  Ac"L  Krt  ?4^  s'.si  this  week  when  the  new  govern- nece.s.sity  lo  ea.se  the  money  silii- 

^  •  1.  'Mutual  incomF  Kti.  56.38x0  4.47  4.87|menl  bonds  were  delivered  and  business  conditions  which,  in 


h  bring  oficred  by  a  large  syn-  October  1.  1977.  will  be  u.sed  tor  ^  ,  i 

dicate  of  investment  dealers  hcad-'general  municipal  purposes  and  ; 

cri  by  Dominion  Securities  Corp.  refunding  of  the  city's  permanent'  turn — nothing  spectacular,  mark 

I. Id.  debenture  slock.  you— in  Tuesday's  trading.  One 

Debrnlures  will  he  convertible  at  - 

the  option  of  holders  into  common  SAINT  JOHN,  N.B.  however  that,  at  the 

shares  of  the  company  lor  a  period  ....  ,  '  ,’u"  »•  present  lime,  nobodv  expects  . 

n-  r,„y i 

IXanT  7br.h™Mor'„n”  nb  "'r™' 

di4  isinn  of  the  company's  common  jng  I und  debentures  to  a  syndicate  a  detinite  and  strong  upturn  of 
shares  which  will  he  effeelive  asi”*-'^"™  "■'’  Thomson  and  business  which  is  now  not  in 

.xoon'as  the  necessary  let  tors  including  Dominion,  the  New  5ork  averages 

palcnl  have  been  issued,  .arc  ‘  ■  a  not  likriv  lo  stay  where 

follows,  for  a  period  of  iwo  years  thev  are. 

to  October  1.5,  19.59,  a  conversion  winsiow  cm 

rale  of  .57  shares  for  e.ach  SI, 000  The  debentures  are  dated  Ocio-  morkel  com 

principal  amount  of  debentures, 'her  15.  1957.  with  $200,000  matur-  ioR.  '•  otay  he  in  bonds  rather  i 
which  represents  a  contersion  ing  October  15,  1969.  and  $600,000  than  in  stocks.  As  this  space  i 
price  of  $27.03:  tor  the  two  sub-  maturing  October  15,  1977.  Both  has  pointed  out  often  enough  in  ' 
sequent  years  to  October  15.  I%1,  maluiities  are  being  offered  at  pp^.ppi  months,  good  industrial  i 
a  rale  of  .53  shares  equivalent  to  a  $98''4,  the  shorter  maturity  to.  .  ...  .  , 

price  of  $30..50;  and  for  the  last  yield  approximately  5.65  per  cent  '  '  ,  ^  i 

three  years  to  October  15.  1964.  at  and  the  longer  maturity  to  yield'  discounts  in- 

ihe  rale  of  .50  shares  equivalent  lo  apinoximalely  5.61  per  cent.  The  deed,  are  a  much  safer  and 
a  price  of  $33  .53  per  share.  1969  maturity  is  non-callable  tor  sounder  way  of  placing  medium 


may  loom  quite  large  before  •weiiinglon  kh.  inr.  44i,('4.si  isiw 
many  months  are  out.  i  .  c  r  a  ,  ,  ,  .  .  x-.-.  i 

•  I  •  I’.S.  Fund  (  >— liipiOl  G*inst  I 

^  ^  ^  hiition 

VN>  must  now  fiit'P  *^lso  thp - 

business  of  politics,  in  which  jConadion  Quofotions 


If  there  is  a  hull  market  com 


there  appears  to  be  more  confu¬ 
sion  than  ever.  To  say  that 
I  business  does  not  have  the 
'  slightest  idea  as  to  what  is 
ahead  Inr  it  in  matters  of  gov- 


favoured  by  low  tariff  rates, 
they  must  lace  the  fact  ihat 
they  may  be  further  abandoned 
for  the  sake  of  following  through 
on  .slogans. 

It  is  not  a  happy  augury  lor 
the  winter  season  which,  in 
Canada,  inevitably  brings  its 


'Quotations  as 

of  Oct. 

•>  1 

Supplied  by  Kippen  A  Co. 

Inc. 

Bid 

.Asked 

Brit.  Aluminium 

6,,y0 

7..i0; 

British  Petrol  ... 

1.5.00 

16.00 

ixDaily  Mirror  .... 

LOO 

1  2,'7 

'Courtaulds  . 

3.7.S 

A.’."'' 

:Ford  of  England  ,. 

4.00 

4. .50 

Hawker  Siddlev  . 

4.,">0 

5.2,5 

i  Hudson  Bav  . 

2.S,.30 

26..50 

Imp.  (’hemicals  ., 

4  80 

.5  to 

‘x.Stewarts  A  Lloyds 

2  7.S 

.5. 2.5 

The  trust  indenture  covering  the  relunding  purposes  and  the  1977  investment  funds  in  times  of  '  problems  of  .seasonal  dis¬ 


will  be  the  dividend  policy  which  j  f'der  book 
will  apply  to  year-end  riistrihii-  I  dusiry. 
lions.  Declarations  along  this  ;  The  time 


debentures  will  provide  for  a  sink-  mafurity  is  callable  on  and  after, 
ing  fund  suflicient  lo  retire  $40(),-  October  15.  1975. 

non  principal  amount  of  debentures  T^p  ,,rocerds  of  this  issue  will  have  been  priced  lo  re- 

on  October  15  in  each  of  the  yearsihp  „^p(i  „,a,pr  .gpwers  '  •  ommission 

19,58  lo  1971  inclusive.  It  will  al.so  pnnstniction  etc  boom  of  1975. 

provide  that  the  debentures  may  vvinnin'’  syndicate  otlereH  a  'mniediaie  mar- 

hrrnd«.mcdb>  ,he  Con,,,any  ,nom  .  „„ 

timr  lo  time  in  whole  or  in  par!  at  ’  .  ..  ...  ,•  .  •  .* 

the  principal  amount  thereof  plus  >'^f^''ed.  will  be  the  dividend  policy  which 

a  premium  of  5*2  per  cent  if  re  " .  I  will  apply  In  year-end  riistrihii- 

deemed  up  lo  October  15.  19.58,  Ibis  ST.  VINCENT  OE  PAUL  |  lions.  Declarations  along  this 
I  ate  decreasing  annually  Ihcrcafler  5'own  ol  .St.  X'incent  de  Paul,  line  should  .start  being  made  in 
with  no  premium  payable  in  the  Quebec,  has  awarded  In  I,.  G  ,^p  pp^j  fp^^.  „epks 
year  prior  to  maturity.  Beaubien  &•  Co..  Ltd.,  an  issue  oil 

.\s  announced  recently  at  special  $529, ,506  ten-year,  5'i>  per  cent!  — _ _ — 

meetings  of  shareholders  held  to, serial  debentures,  maturing  19.58-'  BUSINESS  ACTIVITY- 

aiithori/c  thr  issue  of  debentures. lo?.  iii  a  price  of  95.09  On  this  ‘“e - Oeco 

Ihe  proceeds  of  the  new  issue  willlhasis  not  cost  of  borrowing  to  thei  _ _ 

be  used  for  general  corporate  pur-  municipality  is  6.272  per  cent  A 

poses  including  the  financing  in  balance  of  .$.530. .500  lo  be  renewed'  '>i|'Mti| e 

part  of  the  Company's  eurreni  for  an  additional  term  n(  10  vearsi  ..^l■lt|'’  '  " 

capital  expenditure  program.  This  is  included  in  the  1967  maturity.  y 

includes  Ihe  new  246.200  kilowatt  .  ■»  «a  > - - 

generating  station  now  under  con  port  alprfo  i  i  / 

struction  at  Bapidc  ’Beaumont  on  ,  «i.rF4cu  s.w.  - U  ^ 

the  I'ppcr  .SI  Maurice  River,  ■''‘•’"f'  rommissioners  Inr  Port  j _ LL'’. 


stress  than  equities,  many  of  1  tinemploymenl.  drop-  ^ 

which  have  been  priced  lo  re-  |  Pi^R  consumer  purcha.sing  iBrituh  .sm.  ou  .^y  s»pi.  i  74  st 
'  I  M  u  *u  J  I'  •  iHntisn  Am.  t>n  o'* 'c  Apr,  1  It  9# 

tlrct  thp  Gordon  Gommission  powor.  \or  has  fhP  ooclinf  in  |('anadi<in  oh  co.  4'"r  Jan.  i  76  ri 

boom  of  1975.  'Dining  activifie-x.  reflected  '-i  g«. 

For  the  more  immediate  mar-  -Making  reports  Irom  the  Ontario  i-id^  «  w,s  41,'-  M,y  i.w.5  7« 


order  books  for  Canadian  in-  .u""?,'  ‘A*', r''’*-"''' ' 

jHuFk.v  Oil  Fx  wis  Dec.  1,5  69  85  90 

dusirv.  limp,  till  1,1(1.  Vr  Dec.  15  69  81  8:i 

I  Imp.  Oil  I.ld.  .II’.Cf  Keb.  I  75  84  86 

The  lime  for  an  impasse  is  inland  Nai  Gaj  Hi'-'o  Feb,  is  77  99  jn4 
.  .  .  .  ,  Inland  Nat  Gas  6' c  June  1  88  92  94 

not  now,  hut  we  appeal  to  have  i.iupuer  oils  ud,  sc/r  Jan.  i  67  85  9o 

one  in  sight  .just  the  same  .''r '  mi  m? 


'•TeieS:i^ctronir.  36',x- .56  10.93  'banking  accommodation  had  fo  he  mo.sf  instances,  are  still  capable 
•Weiiingmn  Kd.  Inc.  44i,('4.5i  19.35  13.39 ' arranged.  Day  1 0  day  money  whicli  of  su.staining  themselves  hv  ciit- 
I  •“ti.S.  Fund  I  .-tap,...  Gams  Di.ln-  last  week  jumped  to  ,infi  off  .some  built-up  fat.' 

huiion  week  as  binds  got  obvious  necessity  arises 

- scarcer.  ,  ,  r  fi'P'D  <be  approach  of  the  Decom- 

iConadion  Quofotions  ^  ”^'01  a"^few  sTeks  Spends  on  '"I"'"" 

II  1/  c  o  ^  o  ,  Of  the  2' 4  per  cent  19.56  loan. 

On  U.K.  Securities  Rank^of  Canada  and  the  government  may  have  to  re- 

' Quotations  as  of  Oct.  1>  |„o\oinmrnt  do  and  al.so  of  3o.,oi,nt  if  savings  bond 

Supplied  by  Kippen  *  Co.  Inc.  ""  sales  are  not  much  better  than 

I  KK  bonds  are  picked  up  by  inve.stors, 

Rid  As_ked  institutional  and  otherwise. 

Bril.  Aluminium  T.-V).  short  and  medium  term  bonds  ‘  »* 

British  Petrol  ...  15.00  '« 00 continued  firm  and  most  of  them  R<'lore  .May  next  year  a  rieci 

ixDaily  Mirror  —  I.OO  '  2.5'j,p|jj  modest  gains  made  last  •'""o  "'R'  "Iso  have  lo  hr  made 

'Courtaulds  .  3.75  ^  ’’’wcek  but  trading  is  very  slow,  on  how  to  rebind  issues  n(  $700 

iFord  of  England  ..  4.00  ^  SO  igoer  applies  to  longer  Icrms  iDillion  and  $300  million  respre- 

Hawker  Siddley  4..>0  .y.25  gij.^  none  ol  the  three  groups  •i''ely.  due  May  Isi 

: Hudson  Bay  25, .50  26. .50  |,gj;  gjven  any  evidence  ol  firm  'o  this  the  possible  upsets 

Tmp.  Chemicals  4  80  ■'’  '0  development  either  wav.  'bo  Canadian  cconmny  as  a  re- 

‘x.Stewarls  A-  Lloyds  2  75  .5.25  ('orporates  this  week  are  (ea-  ■‘'"b  of  the  British  dislocation  rc- 

-■  •  luring  primarily  Ihe  pipe  line  •''""joR  from  Ihe  bank  rate  hoist 

X  Ex  slock  distribution.  bonds  which  showed  considerable  'o  i  por  cent  and  you  have  any 

ability  lo  recover  on  Tuesday  and  oumbor  of  reasons  why  the  risk 

OIL  BOND  QUOTATIONS  VVednesdav.  This  was  in  keeping  "f  further  inflation  may  have  to 

s.mnima  hv  wa.v  v„  X  i  „  I  Id  ■ '''''h  I hc  iipward  move  of  Ihe  bo  ro.sumod  lor  the  sake  of  casing 

■  '  '  *  -  .  eaurtios  ol  ihc  same  comnanics  'bo  monev  situation  as  it  now  ex- 

M  loiinf  quolatihni.  Srpl.  J3rd,  19.571  tquilUS  in  I  lU  saiiu  (OinpailKS.  . 

Company  Bid  Asked’Cood  Strength  was  shown  part icii- ^MS. 

.9 icx  Pciroieumy  y*  .luly  1  62  8ii  85  .larly  in  Wcsicoasts  and  Trans- _ 

9ns.  Am.  Expi.  s'  i'r  Mai  .  1  75  82  86  '('anadas 

British  Am,  Oil  2's'c  Sept.  1  66  85  89  i  ,ii., 

British  Am.  Oil  .3‘t!'y  ScpI.  1  74  81  84  MonC\  malkclS  „(nCialiV  I<-  ax  1 

British  Am  Oil  o'. St,  Apr.  1  77  97>j  98'2;llecl  Still  the  as  yet  unmade  choice  ll|•|la>l•c  |••|||  n 

‘  ap*‘'pF"roima^4i/"May*"j  97  101  between  easing  lo  prov  ide  binds 

Great  .Northern  Gas.  I'tiiiiies '  for  further  business  expansion,  nr 

Lid.  fx  WIS  4‘2'’c  May  15  7.5  78  80  jp  some  instances  maintaining  Ihc  ''»r  I  hr  iir\9 

Grear  PUiiis  "e"  4C^"  !  «G?7  80  i'ovel  of  hiisincss  as  it  now  is.  on 

Homf  Oil  Co.  jvJuiy  1  71  I’l  ro  lihc  one  hand,  and  the  willingness 

rmTo?;Sjd.n'rrD«"i5« ;?  « ■'«  G.AAAIIA  >.\V 

Imp.  Oil  laid.  Feb.  1  ?.■)  94  96  biisinr.'^xS  activity  on  thr  nt nor. 

Inland  Nat  Gai  Feb.  1.1  77  99  J(>4  i  HoW  the  authorities  will  approach  ]  ]nvr^t$\ 

Inland  Nat  Gas  6' r  June  1  99  92  94  I...  •  xu  *  ai  '  /or.M  n\\rsn\ 

Jupiter  Oils  Ud.  5-/r  .Ian.  1  67  8,^  90  quCx'^tion  in  thc  ncxl  monthxS 

Krov  Oils  latd.  5^'r  Apr.  1  67  90  ji.s  of  coursc  unknown.  But  it  ap-  itr/o 


X— Kx  .stock  distribution. 


Piircha.scrs  and 
Disiribiifors 
of*  (iovornmenl, 
l\liiinVipal  and 
((nr)ioraiion 
Scniritirs 
• 

A.  K.  Amos  &  To. 

Utminrim  fSH9 

MOMKKAT. 


TonoNTn  K 
VANC  nuvts 


I  «('lAiiin(  qunlatinnt.  Sept.  23rd.  IS.M) 
Companv  Bid  Asi 

.Alex  Petrolcumji  .lulv  1  62  9i>  9 

8ns.  Am.  Kxpl.  3'iV  Mar.  1  7h  92  9 

Rritij»h  Am.  Oil  .Sept.  1  66  8.1  9' 


Ihc  mnnev  situation  as  it  now  ex- 


(h-dcis  can  nnu  be  [ilaciMl 

(or  llir  iir\»  I2lli  .Srriris 

(;a>ai)A  savia(;s  bonds 


l.akel  d  Nat  Gas  Jul.v  15  82  102  104  nparc  thpf  thr  srrotiH  ^^!!r^^^lli\'r 

!  Mci'ollFronienar  3%  0<t.  1  71  90  92  i  SCCOiin  aucrnHUXt 


BUSINESS  ACTiVlTY-vs-STOCK  PRICES 

°1'  ‘PRiCti 

_  1 _ 4?',  IND'JAm  5Tqa5_ _ _ _ _ 

»  ^*1,  *  l'** 

.  h.m''  "  ^  '■  !'■•!,.. . • _ 


gencraimg  siHiioi.  MOW  u.i.iei  ...M-  .  port  ALFRED  S.C.  '  i  I  /  I  ..Jx. 

struction  at  Bapidc  Beaumont  on  ,  „  '  ■ - \T  \  's.uirv 

the  I'nncr  .St  Maurice  River,  School  rommi.ssioners  Inr  Port  j  [J  tODJCUax  .v3 

_  _ _  .Mfred.  Quebec,  have  awarded  to  . 1 

r-  I  r  •  Demers,  .\dam  A  .Martin.  Lter.i  . . I  i  ,  i  i  t  i  i  i  i  i  i  I  i  i  i  i  i  i  i  i  i  i  i  il'''"”' 

Now  Fronch  jOriOS  ond  C.aston  Laurent,  Inc.,  an  is-  L  - L - - - - — 1  iivfJd 

„  .  sue  ol  $285,000  Iwenty-vpar,  5*2  pei  i  j  „„  j  .  .  '"rsin 

Of  IDAC  Lectures  <■''"'  debentures  at  a  prii'e  h-«''ninRs  reports  are  mixed  b.  There  was  a  modest  rally  in  w.irici 

of  9.5,77.  On  this  basis  net  cost  of  good  Earnings  for  the  second  gas  and  oil  pipe  line  stocks  early  luv.ic, 

horrowing  to  the  commission  is  halt  of  Ihe  year  are  question-  Ihis  week,  which  we  regard  as  ' 

series  of  10  public  IccTiires  in  6  0;!.5  per  (cni  able,  of  cour.se.  and  must  vary  merely  a  correction  fo  the  earl- 

I"  renc  h  on  How  in  Invest  Tour  greallv  from  industry  lo  Indus-  ier  sell-olf  that  was  hv  no  I  ^ 

Monev  in  Ronds  and  Shares  is  courses  and  has  been  designed  lo  .  '  ,  '  .  „  ■  j  ,  ,  .i'  i  •« 

J  u.  i-y.,„  ...i.  „  .u„  .  J  bv.  even  from  companv  lo  com-  ,  means  ii.stilied  lo  quite  the  ex- 

again  bring  presented  by  ihe  Que-give  Ihe  uninitiated  a  working;  !  j.ji 

her  district  executiv  e  of  The  In-  knowledge  of  investment  principles  '  fl^ss  there  is  a  great  lent  it  was  carried.  I  ndouhl  , 

ve.stmcnl  Dealers’  .Tssocialion  of  and  practices.  This  .series  will  bel  easing,  however,  in  liquidity  and  cdly  the  oil  carrying  pipe  lines, 

Canada  al  ihe  I'niversily  of  .Moni-  suitable  either  (or  Ihe  person  who  money  rales,  it  may  be  expert-  |  particularly  Trans  Mountain  Oil,  'Rarnai 

real  commencing  at  8.00  p.m.,  knows  little  or  nothing  about  in-l  n,g(  i^p  traditionally  beavv  |  are  under  some  pressure  due  lo  'Rr,!roc 

Tuesday.  October  8lh.  19.57.  _  ve.stments  or  lor  the  person  who^  December  dividend  list  mav  re-  i  the  .sh.wrp  reduction  in  oil  i*;--  i 


McCon-Fronl.  IVa''©  Grt.  1  TJ  92 
|n>%v  ('onc'Oid  5'/3^r  Apr.  1.5  6.5  9.5 
(N.  >:up.  of  ran.  Junf  1  64  90 
Nnrihein  Ontario  Na(.  Gas 
Units  .5%^r  Junf  1  92  ?1 

\  Oil  fx  WIS  Nov.  15  69  99 

Norihslar  Ltd.  fum  wiv 
.i"4''T'  June  15  77  .  .  90 

iPanfir  Petrol.  Ian,  1  77  120 

Paihtinder  Petrol.  .I-S^'c 
Apr.  I  62  75 

Quf,  Nat.  Gas  eum  7 
5-4'  April  I  85  tu 

.''apphire  Pel.  .Vr  Dec.  15  65  4.1 

|StuiTV  Oils  5''n  Sept.  15  64  85 

Tran.s  ('anada  P'pe  Line  rum 
I  2  *hs  S.BS'f  Jan.  I  97  ,  .  ]24 


85  is  still  the  preferred  one.  Thc  hyp- 
notic  effects  of  inflation— the  char¬ 
acter  of  which  is  not  yet  rilhrr 
;>6  iinder.slood  or  acknowledged  by 
'very  many  people — continues  lo 
92  mesmerize  monel  arv  aiilhoritir.s. 


l  inrsl  I ni  rsltiirnl  hniinhir 
lliglirsl  )  irhl  f  .rri  (Ifjerr'il 

InIrrrsI  rrliim  \.\(r%  prr  .inniim 
if  lirlfl  l«i  mal  iirif  $  . 


bolibngs  iM  aii\  <>iir  nami» 
now  inrri'a.nl  lo 


Earnings  rcpoiTs  arc  mixed  lo 


able,  of  cour.se.  and  must  vary 
greatly  from  industry  lo  indiis- 
b  v.  even  Irom  c  ompany  to  com- 


I  ’  2  «hs  5.85'r  Jan.  I  87  .  .  124  12 

,111  II  III  I  I  '.J  ilV«ns  S;mp.  Oils  ye  Mar.  1  66  89  9 

,9^7  -Tran..  Fmp  Oils  j'/jc.j,  1  ^7  9|  9, 

- - - - - - 1  il’riad  Oils  4''.'^.  S»pl.  15>j71  84  a 

.  iWesiein  Dfo.  yoyo  .Srpl.  1  68  100 

There  was  a  modest  rally  in  wiirich  pfif  fx  stork 
gas  and  oil  pipe  line  stocks  early  !w>si.oa“rTran"".5i,r,  ^p,.  ,  «„  S 
Ihis  week,  which  we  regard  as  ■'■.sr,  oer.  i  68  9;  im 

merely  a  correction  fo  the  earl-  . 

ier  sell-olf  Ihal  was  by  no  I  MINING  BOND  QUOTES 

means  jiislilied  lo  quile  Ihe  ex-  '  '• 

.  J  ,  J  1  .  ersparril  b.»  Boss.  Kpnwlrs  *  fo.  I.t 

li'nl  II  was  carried,  t  ndouhl  i  o  a  .  , 


These  leclurcs  are  arrangc'd  in  is  already  an  investor  and  wushes: 


c ollaboralion  with  the  exlcnsion  to  learn  more  about  the  subject, 
department  Ihc  Lniversily  of  Other  courses  of  Ibis  lype  organ- 
Mnnlreal  ancTlhcir  telephone  num-  iz.cd  by  Ihe  I  D. .AC  are  given  at 
her  is  RE.  R-94.51.  The  series  is  practically  all  Ihe  large  univer 
one  of  Ihe  commiinilv  scrv  icpisitirs  ai  ross  Canada. 


fleet  a  .somewhat  less  liberal  al-  carricxl. 


Other  courses  of  this  type  organ-  tibide  Ihis  year. 

I'd  by  Ihe  I  D. AC  are  given  at  j  u 

.....HyoIU-  ihx.  ..ni.ov  T"”  presenation  and,  where 


.  ,  ,  ,  erFpxrrd  b.»  Rnxa.  Kpnwlrs  &  fo.  I.ld. 

nt  It  was  c  arried,  t  ndouhl  c  pmnsny  Bid  Axked 

ediv  the  oil  carrying  pipe  lines,  'iseff  i''  *36i  tr  95  97 

‘  .  ,-x  .  I  Arcadia  Nickel.  6'‘>.  *962  R\V  9ft  9.5 

p«rliciilarlv  Trans  Mountain  Oil.  Rarnat  Mine?.,  i96i  n  oo 

are  under  some  pressure  due  to  I Sr,'rV,’\rn‘*;  jr:;  ',%2  wr  «7  so 

the  .shs^rp  roriuction  in  oil  nyno.  tr  99  9i 

,  ,  iCan.-Mf!.  Kxpl.  1962  TR  91  P1 

irnod.  jCob  Uhem..  59r.  1957  R  9ft 

»  .  Ton*.  Denison,  j'r.  196*2  TR  95  97 

The  ^»as  pipe  Iine.s.  however.  iFaradas  Ur.  1962  vvr  96  99 


MARKET  AVERAGES  AND  VOLUME 


^^■ptFrTthpr  ?1  1.11  ( 

.^©ptrmher  ..  Ill, ft 

•Srprernhev  '6  .  1.10  s 

September  ’’7  .  111.6 

Srprember  .ift  .  112.9 

Orfobet  1  .  .  112,1 

(O)  «erk  11.6 

lft.'7  H»2h  l.I.I  4 

Ift'vV  l.ow  lift  9 

TORONTO  SIOCK  rXCHA.NGF 


S^vpirmber  ’4 
.Scpjmbcr  2.> 
Seplrmbfr  ?6 
.Senfrmher  >7 
.September  .1ft 
Ortober  1 
(  hap'ZP  ler  week 
Ift.l/  H>ch 


possible.  Ihe  building  up  of 
i  working  capital  must  again  be 
high  on  Ihe  list  of  management 
'  jobs  to  hr  performfd. 

I  The  hank  slocks  are  still  close 
lo  their  lows  lor  the  vear  in 
'  Montreal  after  the  weakness 
that  alfc'cled  them  a  week  nr 
so  ago.  .Some  interesting  con- 
i  elusions  ran  he  reached,  per  , 
haps  \»’ilh  a  modest  margin  for 
i  error  only,  from  a  study  of  the 


\nlumf 

2  638.000  j  error  only,  from  ; 

2.619,000  I  .  ,  .  ’  .  . 

'*‘»i9oor.  (  bank  share.«  trend 


\)U  YORK  N10(K  fXriMNfiF 


.^pplember  ’’A 

.^epiember  ,?.5 
Sepfember  26 
.^epiember  t; 

9^eptcmbe!  10 

Ortnber  1 
Thansf  for  « 
iriT  High 
19.57  low  . 


.Nrntember  .>4 
.Nppirmber  2.5 
Sentember  .‘’6 
.^••rrrmber  27 
>*epiember  ift 
Oftobei  1 
fbpn?f  (or  w 
1'‘57  Hljrb 


I  Onw  .4f»ne« 
NOI  «TKIAIA 


s’sinnn  Rank  stocks  now  should  retlec-l 
.s’l.nnn  rnonelary  policies.  A  liirlher 
j  drop  in  Ihis  group  should  indi- 
'  !  rale  that  the  end  of  Ihe  light 
money  line  is  not  yet  in  sight. 
I  lose  A  good  and  persistent  increase 
li'ibs  "■PfI'J*  would 

133.87  indicate,  orr  the  same  basis,  that 

134,13  ' 


particularly  in  the  west,  are  m  |?irna?  Mm;;,' SYl’Tsbc.  r? 
excellent  shape.  VVesIcoast  [Kiiembe  f..  y-i'-,  1965  i'r 

,  l.orado  Dran..  6^7  1962  TR 

Transmission  will  have  its  iMariUmbs.  KVj'-r  1962  .  rs 

major  ceremonies  on  Monday  |M„"^^"'r^^96®n’^  cr 

and  Tuesday  ol  next  week  in-  J  '-  ■■  *r 

•  lx  C  onr.  S'.Y,.  1965  C  R 

aiigurating  the  gas  How  from  'x.  raku,  yc,  i969  r 

Fori  Si.  .lohn  to  \  ancoiiver  and  jnlonro'' ri^n.,‘’X' iw"  tr 

soiilb  and  since  the  gas  flow  'r*'’*"  is«3  wr 

Sapphirr,  5',  1963  I'R 

Will  be  initially  al  a  lull  capa-  stanieiph,  5':6.r  17^2  tr 

city  rale,  .something  Ihal  was  'Tran'*"'^  rfI,^*  i962  ”r 

not  expected  lo  happen  Inr  a  [Wf^don  p.vntr,  .Wv*-..  i962  r 

„  '  ^  'WHlro.v.  bn,  1961  TR 

VFRT  altf»r  Ihe  nprning  o(  Ihe  ivukon  Kxpi..  .5%.  19.59  r 

I-  ^  ^  u  I  I  IVuliOft  Gold.  S'V,  1959  R 

line,  a  strong  p.sychologiral _ 

stimulus  should  ensue  there  lonvFriibiF:  r— R«dFFmahi 
Bnnii.;  T— Fx-Warr,nl*:  W— ' 
Irom.  This  should,  we  think,  Irani? 

alfpci  in  the  weeks  to  rome,  - 

associated  companies'  slock'.  OIL  &  GAS  PIPELINE 
such  as  Pacific  Pete,  Inland  (Kippen  A  Co.  tne 

Natural  ('.as  and  others  Based  on  Ihe  simple  av 


7x  ‘  While  money,  as  rellecled  bv 

treasury  hill  offerings  has  he 

'1.3  '47  'cMDC  relatively  cheaper  in  the  Drix 

85  90  [past,  couple  of  weeks,  it  has  not  $100  f® 

.become  more  plentiful.  It  is  note  •  ■■ 

oJ  vorthy.  incidentally  Ihat  the  de-  _ 

91  95  dine  in  the  dollar  premium,  so 

""  Welcome  from  many  points  of  A,  oninal  \genl«  fo 

view,  rellecls  also  one  lactor  i  j  i 

“  W5hich  accounts  for  flic  lack  of  aulliorized  lo  make 

97  inn  money— the  influx  of  lorc'ign  funds  (m  von.  .Inst  lelepbn 

lis  delinitely  slowing  down 

iTCC  i  hai’p  of  (*oiirs(*  nut  mon  \ 

living  only'  on  our  own  money  "'"I  "''*  p'*"''’ 

f"'*iid  ''('‘■('r*'  boom,  we  have 

Bi^ Asked  "'''"8  '''Kh  and  wide  and 

9,3  '97  quile  handsome  on  the  money  TV  T  * ->  xm-biefxri? 

99  95  iihal  foreign  accounts  brought  lo  I  | 

T'anada.  In  the  cic'clinr  of  loroign  ”  '''' 

87  9n  invc'.stmeni  Hows  lo  Ihis  country  ,\.\IT  (!(AM 

pj  there  is  iherc'fore  also  a  reason 

90  |lor  a  growing  shortage  of  funds  .5.$$  .St.  Jume*  Street  We.i, 
pp'  country.  T'o  recreate  a 

CB  65  72  .higher  monetary  supply  while  Ihc  Movrwrci  oitrfi  iobom 

RT  98  lofl  .(low  of  invc'stmcnt  luiids  lo  this  sircHrMR  vciwipir 
TR  92  9c  counlrv  continues  lo  decline'  obvi-  fomostox  VAxrmvFB 

BS  90  9,1  oiisly  requires  official  action,  momhim  H»iir»c 

CR  Tn  wiion  Ihis  action  will  be  taken _ 

CR  60  is  anybody's  guess.  The  Rank  of  |~ 

t  R  85  05  Canacia  is  known  lo  fav  our  Hit'  '  N«»biM,  Thornton  onW  Cc 

R  93"  96  'nc'serve  Bank's  point  of  view  that  I  .  i.  « 

TR  95  97  the  immediate  nc'fc'.ssily  IS  lo  hall  I  '  i— » 

CR  'r'I  even  revc'rse  Ihe  inllalionary  I  s*ri»,  II,  poym*„i  fn,  mi»rk  will  !>• 

TR  90  93  processes,  regardless  as  in  c'c'ono-  I  me*,,  »•  ili«  (».,«  •( «  p«yme 

”r  Vo  costs.  The  government,  on  Ihc'  I 

R  90  100  olhc'r  hand  is  commitlc'd  to  casing  I  Nom« 

“  70  The  situation  and  in  fart  wc'nl  on  I  ajj,,,, 

iTH'ord  helore  .bine  lOth  lo  do  .so  L 
al  once. 

Slork 

ACTIVELY  TRADED  WARRANTS!  | 


$  I  ft. (MM). 

l>rnotiiinali<>n«: 

$.>().  $lftft.  .tl.ftftft,  .si.ftftft 

A«  onicial  \genl«  for  the  Hanl?  of  ranaija  we  are 
aulliorized  to  make  ilte  necessarv  arrangemenlci 
lot  von.  .lust  lele(>bone  01  tall  al  anv  of  our  oflires. 
or.  if  5011  iirefer,  eomiilele  ibe  allacbed  eou[5on 
and  vee  will  |ilace  vour  order. 


NKSBITT,  rnOMSON 

ANT)  COMPANY,  1,1  M  HKD 

Jftmrt  Street  eO,  MONTRHAI..  Plmne  \  Icfor  S.9321 


MONTH  r  41 

Allf  HFNt  B 

FDiMOMOX 

MONflO'M 


OrtHF<  106 

W  INNiri  c. 
VANfOl  VV  R 
RAt  IF  4X 


H  4  Mil  T»Y\ 

4  rOON 
41VT  IOH\ 

Vf  W  YORK 


rnrro  nif  Tov 
7f  BU  R 


I  NotbiH,  Thornton  onW  Company,  Limited. 

I  /  with  lo  •«»•(  m,  lukirripliOB  for  J  ol  ikm  now  f oonilo  tnvn<o.  fortrl,, 

I  iorio,  17.  paymoot  for  wliirk  will  K«  motim  Uy  mm  Ky  ehmqt/m  or  Ky  motrlhly  itolol 
I  moot,  om  ihm  ho,„  of  o  Jowm  poymmrrl  ol  $%.  Plmn,o  orrottQm  ikrt  for  mm 


we  are  getting  back  to  freer  take  down  m.slead  of  up  ar 


associated  companies'  slock'  OIL  &  GAS  PIPELINE  INDEX  '*>110011,11  n,  Bui 

such  as  Pacific  Pete,  Inland  (Kippen  A  Co.  Inc.)  AUnm  1  rumum 

Natural  Gas  and  others  Based  on  Ihe  simple  average  of '  oo'"*"’ 

li  must  bp  poinipd  oiii  Rg«in  mothon  rpflprtinc  the|(An  (hi  Land* 

however,  and  in  fact  il  cannot  '"''’''fSf  movement  of  in  gas  Pipe- 
be  done  too  often.  Ihat  a  gen-  ^'’("r'f'es  and  4  oil  pipeline '.-rtp,  uusk.v  r,„ 

,  senintips.  udn  o>i  <i95.i) 

pf;^l  dphility  of  thp  markrt  may  i  w>eti  gh  (1955» 


•  tlAsinf  quAialiftnt.  t)r(.  I.  I957t 
Niipplifd  h*  Burnt  Broi  A  Co.  I.ld  ) 
Rid  Aftked 


lending,  which  is  based  on  Ihe 


no  matter  how  strong  eiofim. 


availability  of  more  money.  It's  .  reasons  there  may  be  for  that 


an  index  worth  watching. 

For  the  market  as  a  whole  we 
suggest  Ihat  the  improvement 
in  Ihe  bond  market  hints  at 
more  rather  than  fewer  diffieul 
ties  are  ahead  for  business  and 


slock  to  go  higher. 

The  base  metal  slocks  appear 
stabilised  al  the  momeni  al  the 
lower  levels,  Ncithing  of  an  on 


of  next  year. 


ildn.  liil  (iu.1.71 

Enrtrd  Pr»v.  ‘Coii?  Iipniwm  I’ran 

Sppl.  27  .57  Wppk  Al'Pi.  Fmimni,  'R 

9.5.87  98.37  J,,0  DeiourxP.V  Brpwi? 

9191  9ft, 14  -  .5.‘21  *  Foradav  Utanium 

_ _  _  :Gl.  Northnn  Ga« 

fGunnar 

aE  stocks  .K)kml)f  (upper 

rtf  t  \  5Tid  W’eslern 


PIPE  LINE  STOCKS 

'Quotations  as  of  Ocl  P 

Supplied  by  Kippen  A  Co.  Inc. 


Rid 

Asked 

Alla 

Trunk  Line 

15.2.5 

16.00 

IN'  0. 

Nal'l 

G;)8 

I2..50 

13  001 

IQue. 

Natl 

Gas 

10.00 

20.00 

[T-r 

Pipe 

IJnp 

23. 50 

20.25 

We.st  coast 

Tran«. 

•TO  2  5 

.51  00  ' 

North  (  dn  Oil 
North  Star  (1ft.>5» 
Norlh  .Sla»  (I9,»6) 


16.00  Nftrlhsnan  I'ranium 
|,j’^|f)niario  .Irukfv  Cluh 
Pronto  I'lanuim 

20.00  0)0  Tinto 


HE  LEFT  US 
A  LEGACY 


Ol),  n('  Sis  dreams,  hi*  'HsirTTV,  his  thinking  and 
his  hard  work,  came  the  priceless  inx-ention  nf 
thr  telephone.  .AH  who  give  telephone  serv  ire 
and  all  »  hc  ii«e  il  are  inheritors  of  .Alexander 
l.raham  Bell 

(bber  than  face  to  face  conversation,  the 
telephone  IS  surely  our  easiest  and  taste*-! 
means  of  communication,  t  'ertainlv.  it  is  rhe 
mr.sr  simple  way  lo  order  the  12th  'xenet  of 

(  ANADA  .SAVIXiS  BONDS 

Itiir  NcvenilTet  1.  1170 

I’JcWinji  tn  mnfiirity 

Denoniinarions  $$0  $10D,  f.sOn,  JtOfKl 

and  55.000 

The  limit  that  each  person  max  purchase  this 
vear  has  bee«  raised  ro  $10,000. 

(  anada  .Savings  Bonds  are  safe.  Inreresi. 
*  hich  t*  higher  than  ever  this  '  ear,  and  prin¬ 
cipal  are  guaranreed  bv  the  ( ayx-ernment 
The  bonds  mav  he  cashed  al  anv  rim»  at 
their  full  face  ralue.,  plus  earned  Miteresi. 


:P 


Tr-/.  e-r/rs  to  ■<  py  le'epKmt  twT)  reremr  rmmedvtCe  rod  e«*efni  aPrwirea. 

Wood,  Gundy  &  ("ompany 

Limited 


Toreritri  Nfcntreal  Winnipeg  \  ancoi/'mr 
Quebec  Lcndcn.  O.nt.  Hamilton  Drtawa 
Edmoncpn  Calgarv  \  ictona  layndon,  Eng. 


Halifax  Saint  Job* 
Kitchener  Regina 
Chicago  New  York 


1^  (Xt  CANADA  SAVING 

U  I  Canada's  safest 

U  *'(1* >veraee 

Denominations  $ 
Jl.OOOand  $5,0( 

n  W  A  *  may  buy  up  to  $ 

Dohitooti  Securities  Grppl  Lixited 


i  I't  L 


lit 


•♦••••//a 

m  •**’*!m\ 

(y  4^ 


CANADA  SAVINGS  BONO.S 
Canada's  safest  investment 
with  an  average  yield  ol  4.46%. 
Denominations  $50,  $100,  $500, 
$1,000  and  $5,000.  (Individuals 
may  buy  up  to  $10,000.)  Can 
be  cashed  at  full  lace  value 
anytime  plus  accrued  interest 


YOU  CAN’T 
GO  WRONG 

y 

1  ...  ;ind  you  can’t  lose 

i  when  you  buy 

CANADA  SAVINGS  BONDS 

I  bciT  |sri  1  Riiiillici  III  5  t>>.l  rnrrit  like 

llu'm  III  (  .riiriIr  riuI  here's  vxliv; 

•  Trill  c;ui  liiiv  as  lillle  as  .VVl 
wiirlli  or  as  iiiiuTi  as  $111,111)11 
worth  and  pai  lor  them  either  m 
casli  rxr  bv  iiioiitblv  instaliiicnis. 

•  T  oil  can  I  lose  a  nickel  liccaii'e 
I  It  e  ( .  o  5  c  r  n  ,11  c  n  I  of  (.anada 
stands  hebind  vour  prin<'i|ial  and 
interest . 

•  Toil  can  gel  all  of  vour  mope' 
hack  any  lime  vou  want  if.  p|u» 
earned  interest, 

•  (.anada  .'■'avings  HonrU  can  no/ 
go  ilow  ti  in  |iri<'C.  Ibev  arealwavs 
worth  one  hundred  cents  on  the 
dollar. 

Interest  on  the  IJlIi  .''eries  is  the 

)iiglies(  ever  paid — an  aver-rge  of 

I.KiC),  h,r  l.'l  vrars. 

/'/me  von/  nidoi  fur  f'n/im/n  .''ni  frigs 
Hnriilm  irilh  ns  hv  mail  nr  Irlpfihrmp 
— von  .sinffilv  mn't  go  nrnng. 


M‘Lcoo,YouM<»,WEm  t  Compamy 

(l«lt|D 

276  St.  Jomes  Street  West 
Montreol 

Telephone:  Victor  5-4  ?A  I 

ODowo  Winnipeg  Vnecw.'ye. 

Hnsiillnn  Crlunry  ICII(h(in.r  0.,.h.c  sk.-brsek* 

WinH«er  famenlnn  S/.w  Yerk 


Conference  Chairmen 


Textile’s  head  office  auditorium 
for  three  days,  was  restricted  to 
the  garment  trade  and  was  de¬ 
signed  to  demonstrate  the  quality 
and  brilliant  styling  of  Canadian- 
made  cottons  for  every  occasion. 


Sherritt  Gordon 
Pushes  New  Shaft, 
Power  Station 


Power  Growth  In 
Manitoba  Still 
A  Major  Factor 

WINNIPEG 
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YOUR 

LIFE  INSURANCE 


Net  Inflow  of  Securities 
Down  in  First  7  Months 


Holland  Life  Three 
Years  In  Canada 


Winnipeg.  —  In  spite  of  the  de- 
mi.se  of  the  Snow  Lake  gold  mine, 
which  became  a  casualty  of  high 
costs  over  inadequate  returns  for 
its  production,  the  northern  min¬ 
ing  area  of  iManitoba  is  enjoying 
substantial  growth  quite  apart 
Jfrom  the  Moak  Lake  operations  of 
International  Nickel. 

Sherritt-Gordon  Mines  Ltd.  at 
Lynn  Lake  will  have  the  deepest 
mine  shaft  in  the  province  by  next 
'summer,  according  lo  information 
ijust  released  bv  general  superin- 
,,  ,  itendent  Ross  Muter.  Designated 

over  the  $12,000,000  mark  the  Farley  shaft,  the  new  working 

'  .  ! _  I.  ■■■  ■  -  -  j  ,  It  is  now 

approx.  $225,000.  Besides  the  Tor- 
onto  Head  OHice  there  are  branch 
offices  “ 


Special  emphasis 
is  being  placed  on  the  completion 
of  projects  designed  to  provide  in- 
jcreased  system  capacity  prior  to 
which  usually 
ler,  stated  The 

...  _ _ _  Commission  in 

!  guaranteed  issues  rose  to  more  its  regular  monthly  report. 

Jthan  $5,000,000,  or  about  three  The  conversion  of  the  transmis- 
times  the  balance  in  June.  sion  line  between  St.  Norbert  and 

I  There  was  also  a  marked  change  Steinbach  from  33,000  to  66,000 
in  trading  in  outstanding  Canadian  operation  was  completed  dur- 
icommon  and  preference  stocks  August.  This  required  almost 
which  led  *to  a  small  sales  bal-  ‘"'O  •ntfrmittent  work  to 

Jr.  jur.  rrr..ntv.  in  nnnirocf  In  completc.  Tlic  coovcrsion  of  this 
ance  in  the  month  in  contrast  to  i,jnv,„_  r,r.nrntinn  ..nUnn.. 

made 

OM  a  month  earlier.  A  further  expansion  in  the  electrical 

change  in  the  same  direction  was  gp„ppg,  g^^g  g^j 

the  net  resale  to  the  Lnited  States  completion  will  bring  substantial 
of  $3,000,000  of  foreign  securities,  jg  service  conditions 

mainly  United  States  stocks,  in  jg  ,p|p  grpos  south  and  east  of 
contrast  to  a  small  purchase  bal-  \yinnipeg  as  well  as  provide  capa-' 
lance  in  the  previous  month.  Ipjty  for  future  load  grow'th.  j 
!  Transactions  with  the  United,  the  second  transmission  project 
iKingdom  in  July  leading  to  a  netmearing  completion  is  the  new 
sales  balance  of  $10,300,000  were  66,000  volt  line  between  Glenboro 
concentrated  in  Canadian  stocks  and  Brandon.  This  line  reinforces 
[as  has  been  the  case  for  many  the  transmission  and  makes  pro¬ 
months  past.  vision  for  future  load  growth  in 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


I  corporate  issues.  In  July,  repur- 

■  chases  of  provincial  issues  fell  to 
I  less  than  $1,000,000,  there  was  a 

■  small  sales  balance  from  trade 
in  corporate  issues,  and  the  netj 

i inflow  of  capital  from  sales  of|' 


On  November  15  the  Holland' 

Life  will  have  operated  for  3  years  j 
in  Canada.  Results  to  date  havej 
consistently  exceeded  expectations,] 
both  for  the  size  of  the  produc¬ 
tion  and  for  the  initial  investments] 
required.  Today,  the  portfolio  is 
well  r  ■■ 

and  annual  premium  income  is! will  be  2,400  feet  deep. 


»  —  A  Straw  in  the  Wind 

he  may  not  actively  seek  insur¬ 
ance  counsel  for  himself. 

Therefore,  unless  he  is  a  par¬ 
ticipant  in  a  payroll  savings  plan, 
where  his  company  has  retained 
the  services  of  a  competent  under¬ 
writer  for  his  benefit,  he  runs 
some  danger  of  getting  no  per¬ 
sonal  counsel. 

Traditionally  he  is  insurance 
conscious  and  perhaps  that  helps 
to  explain  the  reception  of  a  re¬ 
latively  new  group  benefit  which 
covers  wives  and  families  for  life 
insurance. 


surance  and  the  trend  towards 
fewer,  more  highly  trained  agents, 
the  working  man  has  less  chance 
of  being  exposed  personally  to 
planning  than  ever  be* 


11  c  further  known 

Hamilton  1°*^®  bodies  containing  nickel,  cop- 
ProgressiP®''  cobalt, 
clnw  hilt!  enjoying  a  steady 

u  f  growth  of  population,  with  1,800  at 

' present  and  a  forecast  of  200  addi- 
y  at.  ItS.jjgggJ  gggj^  y„gj.  f  g  j. 

US  mainiyggj.5  Sherritt  is  constructing  a 
power  development  for  7,000  horse- 
d.  Gradu-|povy.ej.  gg  g  river  45  miles  south  of 
•ceeded  iniLynn  Lake  to  take  care  of  addi- 
-  .  _  .  ^ganization  tional  requirements  for  its  enlarged 

and  the  innuence  in  other  groups  operating  capacity.  This  is  provid- 
of  Canada’s  population  has  in-  ing  employment  for  150  men  this 
creased  accordingly.  winter  and  will  cost  about  $3,000.- 

The  company  last  week  cele-  000. 

brated  the  150th  anniversary  of  its  _ 

founding  in  Amsterdam  in  1807,  A  C  LacIia 
since  when  the  company  has  en-  »•«» 

joyed  a  .steady  growth.  Unique  Ncw  System 

After  the  end  of  World  War  H,  a  r  i  -oii.,  t  i  >a  .  t 
when  the  sphere  of  influence  of '.®.  f  ®  ®*®®’ 

The  Netherlands  became  consider-  iVrAi 

ably  smaller  by  the  loss  of  the  3  VanrLvpr  ^h«  Jiit  n 

Dutch  East  Indies,  it  was  consid-  -rJonln 

A  iUiw  t  ‘r  Montrcsl  dno  Toronto 

i  a  revolutionary  new  ma- 

wh?re  insurance  else-  tg^ials  handling  system.  Principal 

ui  .u  ..  features  of  the  new  development 
That  Canada  caught  the  atten-  gpg  specially  -  designed  A-frame 
tion,  is  not  surprising.  A  large  racks  16  feet  high  which  nermit 


j  insurance 
]  fore. 

I  Like  it  or  not,  the  philosophy 
of  mass  distribution  has  affected 
the  insurance  industry.  In  their 
coverages  the  indu.stry  has 


j  mass 

!done  well  and  may  do  better,  but 
mass  planning  can  only  go  so  far. 

In  any  group  there  is  a  lowest 
common  denominator  beyond 
which  group  planning  may  actual¬ 
ity  be  harmful  to  some  individuals. 

Another  danger  is  that  the  in¬ 
dividual  will  not  recognize  that 
individual  planning  is  .still  needed. 


An  example  of  one  such  plan 
is  this.  For  a  tabular  rate  of  75c 
per  month  per  family  unit, 
the  wife  is  covered  for  $1,000.; 
each  child  is  covered  for  $500. 
within  statutory  limits  while  de¬ 
pendent. 

This  rate  (85c  in  Quebec)  is  ad¬ 
justed  by  the  same  discounts  and 
experience  re-ratings  which  apply 
to  the  basis  contract. 

The  wife’s  coverage  is  convert¬ 
ible  on  the  employee’.s  separation 
but  that  of  the  children  is  not. 

The  children  are  covered  with¬ 
in  statutory  limits  from  14  days 
to  age  21,  or  until  they  are  self 
supporting,  whichever  occurs  first. 


Wa.shington,  D.C.:  Peter  Mc¬ 
Donald,  vice-president  and  secre¬ 
tary  of  the  Crown  Life  Insurance 
Co.  of  Toronto,  was  elected  presi¬ 
dent  of  the  Life  Office  Manage¬ 
ment  Association  for  1957-,58  at  the 
thirty-fourth  annual  conference  of 
the  association  here. 

Mr.  McDonald,  a  native  of  Scot¬ 
land  served  with  the  Cameron 
Highlanders  in  World  W'ar  I  prior 
to  coming  to  Canada.  He  joined 
the  Crown  Life  Insurance  Co.  as 
an  accountant  in  1924  and  became 
agency  superintendent  in  1933. 

In  1941  Mr.  McDonald  was  elect¬ 
ed  secretary  of  the  company,  as¬ 
sistant  general  manager  and  sec¬ 
retary  in  1946  and  vice-president 
and  secretary  in  1952  with  respon¬ 
sibility  for  overall  administrative 
He  has  made  several 


I  There  is  little  doubt  that  wide¬ 
spread  employee  benefit  plans  con¬ 
tribute  enough  to  the  working 
man's  feeling  of  security  so  that 


vineial  obligations  and  $2,000,000 'mg. 


abounding  in  natural  resources. 
Indeed  a  potentially  very  import¬ 
ant  market. 


That’s  all  there  Is  to  it.  The] 
man  with  five  children  who  are 
dependent  and  within  the  age 
brackets  described  by  the  plan 
gets  $3,.500.  of  insurance  for  his 
75c,  while  his  confrere  with  no 
children  gets  only  $1,000.;  but  pro¬ 
bably  even  the  man  with  no  child¬ 
ren  won't  object  to  contributing 
as  much  per  thousand  for  his 
wife  as  he  does  for  himself  and 
it's  likely  that  most  firms  will 
pick  up  the  rest  of  the  tab  for 
obvious  reasons. 

This  does  not,  of  course,  replace 
individual  planning  for  the  family 
insurance  program.  Nevertheless, 
with  this  tied  in  with  other  bene¬ 
fits,  today’s  worker  has  a  good 
start  along  the  road  to  security. 
He  may  feel  the  journey  complete. 

With  one  year’s  earnings  of  in¬ 
surance  on  his  own  life,  depen¬ 
dents’  coverage  on  his  family,  a 
pension  plan,  and  personal  and' 
dependents’  health  coverage,  he' 
may  be  contributing  up  to  7'2'% 
of  his  gross  earnings.  Two-thirds 
of  this  will  come  back  to  him  in 
the  form  of  pension.  The  remain¬ 
ing  third  is  his  share  of  the  group 
cost  of  sickness  and  death  One 
might  define  it  as  social  respon¬ 
sibility. 


Refinery  Produefs 
Sales  Off  in  May 

Ottawa.— Net  sales 


functions, 
round-the-world  trips  in  the  in¬ 
terests  of  his  company. 

He  served  as  president  of  the 
Life  Insurance  Institute  of  Canada 
in  1951  and  has  been  a  director 
of  the  Life  Office  Management  As¬ 
sociation  for  the  past  three  years. 


of  refined 
petroleum  products  by  Canadian 
refineries  were  off  0.3  per  cent  in 
barrels  from 


May  to  20,294,391 
19,56’s  May  total  of  20,362,013  bar¬ 
rels,  the  Dominion  Bureau  of 
Statistics  reports. 

Net  sales  of  some  of  the  major 
'products  in  the  month  were; 
motor  gasoline,  8,765,703  barrels 
•  8,007,524  a  year  earlier';  light 
fuel  oil,  1,944,200  (2.643,878);  heavy 
fuel  oil,  4,320,6,50  (4,840,9061;  die¬ 
sel  fuel,  1,889,178  (1,569,964);  and 
kerosene,  stove  oil  and  tractor 
fuel,  569,907  (  790,222) 


All  Canadian  Cofton 
Fashion  Exhibition 

An  all-Canadian,  all-cotton  fash¬ 
ion  show  was  presented  in  Mont¬ 
real  during  past  week  lo  illustrate 
the  brilliance  and  versatility  of 
Tex-made  cotton  fabrics  for  Spring 
1958. 

Press  and  trade  saw  sixty  gar¬ 
ments  ranging  from  sheer  night¬ 
wear  for  the  ladies  to  masculine  1 
ivy  league  stripes  in  men’s  pa-j 
jamas,  and  from  bright-printed] 
bathing  suits  to  co-ordinated  pas-j 
tels  in  softly  feminine  ensembles.  1 

Emphasis  throughout  was  on 
!the  easy  care  of  the  new  cottons, 
'and  on  the  wide  range  of  co- 
lordinated  colors  available  in 
plains  and  prints  with  contrasting 
textures  as  well  as  colors.  1 

Wash  and  wear,  the  ultimate  in| 
convenience  for  homemakers,  was] 
a  feature  in  all  types  of  fabrics! 
for  menswear,  ladies  and  chil-] 
dren. 

The  show,  held 


CANADIAN  PETROFINA 
The  tranifer  agent  for  Canadian  Petrfv 
fina  Ltd.  advises  that  an  additional  30a 
preferred  shares  of  the  company  were  is¬ 
sued  upon  conversion  of  debentures.  There 
are  5.490,400  preferred  shares  currently 
I  outstanding. 


CIRCULATION 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Street  —  Toronto 


Branch 


2881  Dundas  St.  W.  —  RO.  9-1167 


in  Dominion 


The  American  Meat  Institute  tells  meat 
packers  and  housewives  how  much  “eatin* 
meat”  there  is  in  a  1000  pound  8teer-40 
different  cuts  from  a  side  of  beef— how 
ilnany  pounds  of  hides,  hoofs  and  fats. 


Beyond  this  point  many  of  my 
colleagues  feel 


planning 


fits  provide  a  base  of  security] 
which  is  probably  broader  than] 
the  working  man  has  ever  had 
before.  All  of  us  worry  that  he! 
may  regard  the  foundation  as  the 
complete  home. 

One  answer  is  to  secure  indivi¬ 
dual  planning  counsel  for  em¬ 
ployees  on  the  introduction  of  a 
new  group  benefit.  Without  under¬ 
standing,  the  benefit  is  unchanged 
but  the  effect  is  likely  to  be 
skeletal  in  comparison  to  one  that 
is  fully  appreciated  and  integrated 
into  a  plan  for  each  individual. 
In  this  way,  the  employer  gets 
maximum  benefit  from  an  indus¬ 
trial  relations  standpoint. 

A  competent  underwriter  can 
afford  to  work  for  people  he  could 
not  afford  to  seek  out.  And,  most 
of  all,  the  worker,  treated  as  an 
individual  rather  than  a  cog  in 
the  machine  will  grow  into  a  new 
feeling  of  responsibility. 


Courtesy  American  Meat  Institute 


Experienced  .■^pace  buyers  recopnize  that  the  entire 
circulation  of  a  publication  i.sn’t  necessarily  all 
“eatin’  meat”  for  every  advertiser.  It’s  who,  where 
and  how  that  counts,  not  end  figures.  Careful 
study  of  all  available  circulation  FACTS  as  related 
to  markets  is  required  to  appraise  media  for  its 
advertising  value.  ♦ 

The  audited  information  in  A.B.C.  reports  for 
business  publications  includes:  A  breakdown  of 
subscribers  by  occupation  or  kind  of  business  • 
Location  of  subscribers  by  provinces  or  countries 
•  How  the  circulation  was  obtained  •  How  much 


subscribers  paid  •  How  much  paid  circulation  • 
How  much  unpaid  distribution  •  What  percent¬ 
age  of  subscribers  renew  •  How  many  in  arrears. 


By  using  audited  information  from  A.B.C,  re¬ 
ports  as  a  basis  for  media  decisions,  you  can  most 
accurately  judge  media  for  their  value  to  your 
business  and  know  what  you  get — how  much 
“eatin’  meat’’ — for  your  advertising  investment. 
This  business  publication  is  a  member  of  the  Audit 
Bureau  of  Circulations.  Ask  for  a  copy  of  our 
A.B.C.  report  and  then  study  it. 


Tnandal  'TTmes 


ESTABLISHED  1912 


Five  More  ''Alcan'' 
Scholarships  Granted 

Establishment  at  Canadian  uni¬ 
versities  of  five  additional  under¬ 
graduate  scholarships  by  the  Al¬ 
uminum  Co.  of  Canada  Ltd. 
(ALCAN)  has  been  announced. 

The  undergraduate  scholarships, 
to  be  known  as  the  “Aluminum 
Company  of  Canada  Scholarships”, 

I  will  be  granted  annually  to  a 
student  in  undergraduate  studies 
at  each  of  five  Canadian  univer¬ 
sities:  —  McGill,  University  of 
New  Brunswick.  Nova  Scotia  Tech-j 
nical  College,  Queen's  University 
and  University  of  Western  Ontario, 
in  a  faculty  specializing  in  siib-| 
jects  related  to  the  aluminum  in¬ 
dustry.  Each  scholarship  will  have 
a  total  value  of  $600  annually,  with 
$400  normally  going  to  the  student 
and  $200  to  the  university  to  help' 
defray  their  expense,  but  varia-j 
tion  in  the  distribution  of  funds  is  I 
at  the  discretion  of  the  university; 
concerned.  i 

These  scholarships  are  identical 
to  existing  undergraduate  schol¬ 
arships  established  by  Alcan  at 
■Acadia,  Dalhousie,  Laval,  Univer¬ 
sity  of  Montreal,  McGill,  McMas-' 
ter.  Queen’s  and  University  of, 

1  British  Columbia.  • 


THE  WEST  OF  TiME 


From  a  local  office  in  Western  Canada  in  188.'?,  Osier,  Hammond  &  Nanton  Limited 
has  grown  to  an  organization  of  National  importance  and  has  played  a  large  part  in 
the  development  of  Canada  based  on  a  continuing  policy  of  integrity  and  fairness. 

INVESTMENT  SECURITIES 

Underwriters  and  Distributors  of  Government,  Municipal  and  Corporation  Securities 

INSURANCE  of  every  kind 

Over  Sixty  years  of  leading  Insurance  Service 

OIL  &  GAS  RIGHTS 

Petroleum  and  Natural  Gas  Leases 

INSURANCE  STOCKS  BONDS  GRAIN  REAL  ESTATE  OIL  LFJVSES  WHOLESALE  FUEL 


S  TODAY 


NANTON  Bni.DING  WINNIPEG 

MO.NTREAL  TORONTO  REGINA  SASKATCON  CALGARY  EDMONTON  VANCOUVER 

The  Calgary  &  Edmonton  Corporation  Limited 

Owners  of  Petroleum  and  Natural  Gas  Rights  in  the  Province  of  Alberta 

Security  Freehold  Petroleums  Limited 

Oirners  of  Petroleum  ond  Satnrnl  (pan  Hifihtit  in  the  Provinreg  of  ALREHTA,  SASKATCHEWAM  ,4.\D  MANITOBA 

Fftr  Ijense  Ternig,  Apply  to 

Osier,  Hammond  &  Nanton  Limited  General  Agents 

Nanton  Building,  Winnipeg,  Man.  or  512  8th  Ave.  West,  Calgary,  Alto. 


V 


Chamber  of  Commerce  Gets 
Behind  Edmonton  Stock  Exch 


Zeller's  Boord  Chonges  Made 


THE  FtNANClAI-  TIMES.  OCTOBER  4.  19." 


Edmonton.  —  Tho  withdrawal  of.ship  in  the  Exchange  i.*!  limited  tc 
recognition  of  The  Edmonton  Stock  members  of  The  Investment  Deal- 
Exchange  la.st  February  by  The  ers  Association  of  Canada,  mem- 


Toronto>. 


The  average  amount 
of  life  insurance  in  force  on  each 
woman  and  child  in  Canada 


Edmonton.  —  Mid-Western  In- 
dust  rial  Gas  Ltd.  reports  the  sign¬ 
ing  of  a  new  agreement  with  Cal- 
;  gary  Power  Ltd.  which  acceleratc.t 
I  the  rate  of  delivery  of  gas  .so  that 
!the  .second  unit  of  the  Wabamun 
steam  plant  currently  being  con- 
.structed  for  commissioning  in  the 
fall  of  19.")R  can  be  supplied  with 
natural  gas. 

Mid-Western  has  been  selling  ga.s 
to  the  first  unit  of  Wabamun  since 
September,  1956.  Mid-Western  ha« 
a  10-ycar  contract  with  Calgary 
Power  calling  for  delivery  of  a 
minimum  of  12  million  cubic  feet 
of  gas  daily. 


man, 

was  $1,870  at  the  end  of  1956  ac¬ 
cording  to  the  latest  Canadian  Life 
Insurance  Facts  (1957)  booklet, 
just  published  by  the  Canadian, 
Life  ftisurance  Officers  Associa-1 
tion. 

According  to  the  booklet.  Cana¬ 
dians  bought  more  new  life  insur¬ 
ance  in  1956  than  ever  before. 
Their  purchases  totalled  $4.4  bil¬ 
lion.  $1  billion  more  than  in  1955,  | 
and  $2.5  billion  more  than  in  1950. 

As  a  result,,  by  the  end  of  1956 
Canadian  families  owned  a  total  of 
$30  billion  of  life  insurance.  This 
was  double  the  amount  held  only! 
seven  years  earlier. 

An  estimated  7  million  Cana-i 
dians  were  policyholders  by  the! 
end  of  the  year  —  43  per  cent  of| 
the  total  population.  This  repre-l 
sents  an  increase  of  more  than: 


the  year  to  date.  19.767  Ions  of 
coated  paper  were  produced,  an 
increase  of  two  per  cent  over’ 
19,56.  Total  shipments  increased  by 
just  over  one  per  cent. 


Britalta  May  Reopen 
Gas  Negotiations 


Allan  A.  Magaa  Pater  Kilburn 

George  L.  Cobb,  president  of  Zeller  s  Limited,  has  announced 
that  at  the  meeting  of  directors  of  the  company  held  last  week, 
Allan  A.  Magee,  Q.C.,  C.B.E.,  a  director  of  the  company  since 
1944,  was  elected  chairman  of  the  board.  Mr.  Magee  succeeds, 
in  this  office,  the  late  Walter  P.  Zeller. 

Mr.  Magee  is  the  senior  partner  of  the  firm  of  Magee,  0  Don¬ 
nell,  Byers,  McDougall  &  Johnson,  barristers  and  solicitors,  Mont¬ 
real.  He  is  also  a  director  of  Dominion  Rubber  Company  Limited 
and  Confederation  Life  Association,  and  chairman  of  the  execu¬ 
tive  committee  of  McColl  Frontenac  Oil  Company  Limited. 

It  was  further  announced  that  Peter  Kilburn  was  appointed 
a  director  of  Zeller's  Limited  to  fill  the  vacancy  on  its  board 
caused  by  the  death  of  the  late  Russell  D.  Bell.  Mr.  Kilburn  is  a 
director  of  Greenshields  &  Co.  Inc.  and  a  partner  of  Greenshields 
&  Co, 


Winnipeg.  —  Election  of  four 
new  directors  to  the  board  of  tha 
Hudson  s  Ray  Company,  bringing 
to  six  the  number  of  Canadian  di- 
u'eclors,  was  announced  here  dur¬ 
ing  the  past  week. 

!  The  charier  of  the  company  was 
reienlly  amended  In  increase  the 
iboard  membership  In  fourteen  and 
the  lour  new  members  elected  this 
'week  are  .loseph  Harris,  .S.  A. 
.Searle  and  C.  Gordon  Smith,  all 
of  Winnipeg  and  Graham  F, 


|v.  ithdrawal  of  recognition. 

I  The  Edmonton  Chamber,  in  the 
public  interest,  strongly  urges  on 
other  Canadian  Stock  Exchanges 
an  early  reinstatement  of  recogni¬ 
tion  of  The  Edmonton  Exchange. 

W.  H.  SPRAGUE, 
President. 

Edmonton  Chamber 
of  Commerce. 


Paymaster  Has 
Net  Loss  For  Year 


dustry”,  and  he  also  remarked 
that  The  Edmonton  Exchange  had 
been  incorporated  by  forward-look¬ 
ing  citizens. 

The  founders  of  The  Edmonton 
Stock  Exchange  are  reputable 
brokers  and  investment  dealers  in 
the  community  and  the  member- 


Fine  Paper  Output 
Shaded  in  August 


A  net  loss  of  $23,007  is  shown  in 
annual  report  of  Paymaster  Con-^ 
,  for  the  fi.scal 
30  last.  This 
earnings  for 


I  Production  of  tine  paper  by  Ca¬ 
nadian  mills  during  August  am¬ 
ounted  to  21.295  Ions  as  compared 
with  21.341  Ions  in  same  month 
last  year.  Production  for  the  year 
jlo  date  increased  by  4.8  per  cent 
and  loialled  173.852  Ions  as  against 
19.56  seven  month 


jyear  ended  .lune 
I  compares  with  n< 
proceeding  fiscal  year  of  $55,117. 
Production  for  the  latest  year 
amounted  to  $1,389,794,  off  from 
$1,494,242  in  19,56.  jl 

Working  capital  as  of  June  30, i 
1957,  stood  at  $1,085,832,  down  from, 
$1,174,080  at  the  end  of  the  prc-ji 
vious  year.  Ore  reserves  amount-| 
ed  to  498.075  tons  against  524,220. |i 
During  the  past  fiscal  year,  the 
report  says,  a  total  length  of  1,388^ 
feet  of  new  ore  was  developed 
averaging  82  inches  in  width  and 


Modest  1st  Half 
Gain  for  Hollinger 


Eastern  H.Q.  For 
Wawanesa  Mutual 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


165.960  tons  in 
period 

Shipments  li 


building  of  The  Wawanesa  Mutuar-’'>’P*T>y  in  exce.ss  of  those  for  cor- 
*  f-  u  responding  period  of  last  vear  are 

Insurance  Company  has  been  by  Hollinger  Consolidated 

officially  opened  here  by  M  C.  Gold  .Mines  for  6  months  ended 
Holden,  managing  director  of  the  June  .30th  19.57  at  $1,093,260.  equal 
fl-vear-old  fire  and  casuallv  com-, In  22  cents  a  share  on  outstanding 

istock,  as  compared  with  $1,035,721, 

,  ,  ,  ,  lequal  to  21  cents  a  share, 

in  keeping  with  the  trend  o  cityj  production  in  period  un¬ 

planning,  the  handsome  4-storey  (jor  review  was  \  alued  at  $4,948,- 
building  at  1819  ■\’onge  Street,  a  248,  the  result  of  milling  5R8..59a 
short  distance  south  of  the  Davis-  Inns  of  ore  averaging  $8.70  a  Ion, 

ville  subwav  .station,  is  located P*"®' 
,  duct  ion  value  was  $5,480,998,  from 

away  from  downtown  traffic  con-  p^juing  ,,,  g^erag- 

ge.stion.  It  reflects  not  only  the  ing  $9,29  a  ton.  Operating  expendi- 
company's  progressive  increase  in  I'lres  were  slightly  higher  at  $4,- 
business  volume,  hut  also  the  large  against  $4./04,133  a  year 

organization's  policy  of  decentrali-!^^*^’  mainly  to  higher  mining 
ration  of  operations  that  facilitates  53,03(.900  from 

admini.stration  of  busine.ss  and  ther^'" 

handling  of  problems  peculiar  to|  Depreciation  proxision  in  the 
the  individual  provinces.  Hirst  half  of  this  year  amounted  to 

Established  in  1896  in  the  little down  from  $103,948  a  year 
village  of  Wawanesa,  Manitoba, Taxes  totalled  $49,000,  down 
where  headquarters  are  main-  $216,274.  Gold  mining  assist- 
fained,  the  Company  has  expanded  estimated  at  $426,773,  up. 

East  and  West  across  the  country. $293,608  a  year  ago.  j 

building  up  the  original  $400.00  in - -  j 

a.ssets  subscribed  by  20  Manitoba  hjaxki  Unirtn  C arkirlo  I 

pioneers  to  a  total  of  $24,2,54,451  07  UIIIUII  VcirUiai; 

as  of  December  31,  19.56,  with  net  PI  ant  Ic  nnAnorl 


markets 

Muring  August  increased  from  I,- 
170  Ions  in  19,56  to  1,631  tons  this 


INVESTORS’  INDICES 


By  Doug.  Weston 


In  a  summary  of  outside  ex- 
iploration.  C  E.  Cook,  president, 
[reports  that  an  airborne  electro- 
[magnetic  survey  has  been  arrang- 
led  for  a  ,32-claim  iron  prosepet 
[in  English  Townships.  Ontario,  in 
;  which  Paymaster  has  a  70  per 
cent  interest.  A  similar  survey  is 
also  arranged  for  a  100-claim  nic-j 
kcl  prospect  in  Kelvin  Township! 
in  which  Paymaster  has  a  .53  per! 
cent  interest.  | 

A  5.3  per  rent  interest  is  also; 

I  held  on  53  claims  in  Burrow  s  and 
[physical  survey  followed  by  drill-| 
ing  did  not  locate  any  orebodies.| 

As  geology  is  good,  an  airborne; 
survey  will  be  carried  out  and  this; 
will  include  a  15-claim  group  in 
Geike  Township.  ;  _ 

Diamond  drilling  on  a  160-claim,  275  I 
group  in  northwestern  Ontario,  in 


Insurance  Men  Are  Forced,  by  the  Nature  of 
Their  Business  to  Be  Busybodies 

surance  men  are  a  lot  ot  and  industry  so  the  municipality 


—  195S -  — 1956-57  —  S«pt.  Sept.  Sept.  Aug.  Year 

High  Lew  High  Lew  (Oeminien  Bureau  ef  Statistici)*  19  12  5  29  Age 

259.2  205.6  297.8  242.7  95  Steckt  (Tefal)  .  242.7  246.0  249.9  248.4  275.2 

825.3  546.3  947.5  714.0  10  Machinery  and  Equipment  .  7I4  0  76.3  4  751.4  752.2  844.3 

1105.9  827.2  12,38.1  8.55.9  9  Pulp  and  Paper  .  868  8  8.55,9  888.4  878  6  1045.9 

252.0  154  1  218  5  125,7  2  Flour  Milling  .  125.7  129  7  1.32  7  1.31  t  164  3 

180.1  1,52  6  285  5  174  4  5  Oils  (Refining)  .  226  6  229  5  2.33.9  234.3  24.3  4 

191.8  166  9  184.6  149,4  8  Textiles  and  Clothing  .  . .  t.54  9  155.3  1.58.2  1.59  4  1.53.3 

203,5  153  2  211  0  171.3  14  Food  and  Allied  Products  .  192  2  187.6  I  90.8  189.8  179.3 

650.0  .501.4  ,597.4  461.2  10  Beverages  . ■ .  46'). l  468.9  475  4  474.3  .520  2 

472  9  .392.5  5.35.9  421.7  15  Building  Materials  .  4217  429.6  440.0  44.3.3  474.2 

215.4  148.3  241.9  173.7  2  Indu.strial  Mines  .  17.3  7  17.3  !t  174  8  175.2  222.2 

270.3  209.0  315.9  253.1  75  Industrial  .  253.1  257.2  260.1  260.3  290.0 

398.1  .325,1  408.2  ,338.1  2  Transportation  .  346.6  .344  5  .349  8  .347.6  376  6 

1.34  4  116  8  1.33.0  102.7  .3  Telephone  .  to.l.s  in,3.8  I04  8  103.8  119  9 

201.2  163.8  267.1  189.6  8  Power  and  Traction  .  216  6  222.1  2.30  0  227  0  218  9 

214.1  180.0  219.8  191.0  13  Utilitie*  Stecki  .  191.0  192.6  196.5  194.6  207,5 

299.3  .304.7  251.6  7  Bank  Stocks  .  2.57  4  2.56.3  2.57  1  2.52.8  282.5 

•  Basis  .Average  slock  prices  1935-39—10(1.  Weight  is  given  to  numher  of  shares  outstanding. 

La.st  revised  January,  1956. 

•MINING  STOCKS 

1.118  116  6  149  4  104  6  26  Total  .  105  8  104  6  lOh  0  104  9  1.34  .5 

77  4  69  8  82.1  64.1  21  Golds  .  72  0  71  I  7.3.3  713  72  0 

275  1  229.3  .304.7  181.0  7  Ba.se  Metals  .  18.3  2  ISt  .3  ISI  O  |R|  9  277.5 

•  Mining  stocks  are  not  included  in  investors'  index. 


ment.  If  they  weren't  continually  Insurance  companies  also  play 
sticking  their  noses  into  matters  an  active  part  in  highway  safety 
that  appear  to  be  outside  their  by  supporting  organizations  that 
province  the  insuring  public  are  concerned  with  traffic  prob¬ 
lems.  Pari  of  this  work  is  done 
[through  the  release  of  films  and 
jpublicafion  of  pamphlets  intended 
!to  instil  safe  driving  habits  in 
[motorists.  The  insurance  compan-^ 
lies  are  also  interested  in  the  pro-! 
duction  of  safe  automobiles,  in| 


insurance 


.As  we  said  at  the  beginning,  in  i 
surance  men  are  incurable  hu.sy-| 
[bodies  And  it  i.s  a  good  thing! 
ithey  are.  For  it  is  to  pvrryone'sj 
benefit. 


, lion  ea.  r.aM.  was  oiiic  ally  open.^  speciali.sts  charge  off 

ed  this  week  by  the  flon.  Paul;  , 

Dozois.  Minister  of  Municipal!®^”^' 

.Atfairs  for  the  province  of  Quebec. [claims  resulting  from  losse>  aris- 
More  than  200  representatives  ofiing  from  poor  export  packing 

business,  education  and  govern-  ,,  .  .  ,  „  _ „ 

iment  attended  the  ceremony  at  a!  to  the 

luncheon  in  the  .Sheraton  Moiint|-"^^"'  Aork  Journal  of  Commerce. 
Royal  Hotel.  ''that  60  per  cent  ol  all  insurance 

j  .-V  A.  Cumming.  president.  Union[claims  arising  from  loss  of  goods 

|(aibi(ie  * .‘.'’.'^■'during  ocean  transportation  could 
mented  on  the  diversified  activities!,  ,  .  ,  .  , 

of  Union  Carbide  in  Canada.  (have  been  prevented  and  that 
I  An  unusual  fcalurr  of  the  fiinc-! fully  40  per  cent  is  due  to  break- 
lion  was  the  use  of  closed  circiiitjage  alone." 
television 


Drop  in  August 
Wood  Pulp  Output 

Production  of  wood  pulp  in  (Can¬ 
ada  during  August  totalled  891.68.3 
tons  as  compared  with  the  923.483 
tons  in  August  a  year  ago.  accord¬ 
ing  to  figures  released  by  the 
Canadian  Pulp  and  Paper  .Asso¬ 
ciation.  During  the  month.  69.3,- 
4.34  tons  were  consumed  in  Canada 
as  compared  with  708.198  tons  in 
19.56.  Exports  also  declined  from 
219,462  tons  in  Aiigu.st  19.56  to  211, -| 
871  tons  this  year.  ( 

For  the  year  to  date.  7.038,319 [ 
tons  of  pulp  were  produced,  a’ 
marginal  increase  from  the  7.03n.-| 
041  tons  produced  in  the  first  eight; 
months  of  last  year.  Similarly,  ^ 
pulp  used  in  Canada  increased 
from  5.390,199  tons  to  5.487.462  Ions' 
during  the  same  period  Pixporls 
for  the  first  eight  months  were 
1,522. .394  tons  as  against  1,587.576; 
tons  in  19,56.  [ 


Announcing  the  new  12th  Series 


"While  exporters  are  rcimburs 
led  for  losses  sustained  in  a  given 
year."  he  said,  "rates  charged 
by  marine  insurance  firms  ulti¬ 
mately  reflect  the  loss  claim 
rate" 

And  so  while  packaging  of| 
ethylene  [goods  may  seem  to  be  of  no  di-' 
and  polyethy-.rect  concern  to  the  insurance  in-| 
'dustry.  actually  it  is  very  impor  | 
jtant  to  them  and  they  are  only[ 
too  eager  to  do  what  they  can 
to  encourage  proper  packaging  in| 
-  [order  to  cut  losses.  j 

T.I.L.  Completes  Its  ■  ❖  ❖  ❖  j 

kA  •  D  i.!  There  are  a  number  of  otheri 

100th  Major  Pro|ect|^^^^„^„^  ^3^. 

Toronto  Ind'i.«trial  Lraseholds  Co,|jj^p  field,  in  the  early  days,  tliel 
Ltd.,  has  completed  \Ui  lOOth  major  ,  .  .  ,  ...  ,  .  | 

projects  with  the  construction  ‘"l 

Port  Hope,  Ontario,  of  a  nuclearlPUf^ourage  good  charts  in  order, 
energy  plant  and  research  and  de-[that  vessels  could  depart  from' 
velopment  laboratory  for  -AMFiand  arrive  at  ports.  Without  well-! 


CANADA 


in  the  Montreal  East  plant  is  used 
to  convert  petroleum  refinery  gas 
cnncrntralcs  into  ethlylene  oxide, 
elblylcne  glycol,  other 
oxide  derivatives, 
lone  The  chemical  reactions  are! 
carried  on  in  tanks,  towers  and: 
4.36  miles  of  pipes.  Raw  materials! 


Na  Rush  lo  Take  Up 
New  Housing  Loans 

Ottawa  —  Central  .Mortgage  and 
Housing  Corporation  reported 
today  that  in  the  first  two  weeks 
of  the  Government  of  Canada 
loans  for  small  homes  program, 
loans  amounting  to  $4.3  million 
were  approved  for  442  dwelling 
units. 

The  Corporation  said  that,  at 
September  20,  the  program  to 
enforce  low  -cost  housing  tor  lowcr- 
income  families  was  estimated  to 
have  a  potential,  in  addition  to 
approvals,  of  5. .360  dwelling  units 
indicating  a  total  possible  loan 
amount  of  approximately  $.50,000,- 
000, 


A  BETTER  BUY  THAN  EVER 


Quiadian  Business  Index 


On  October  1  5th  thou,5and.s  of  (Canadians  will  again  have 
the  opportunity  to  join  in  this  I'easier  w  ay  to  save”. 

Many  thousands  will  take  advantage  of  it — as  they  have  each 
year  for  a  round  dozen  years.  T  hey’ll  have  a  special  reason 
this  time  because  the  I  2th  scries  offers  the  highest 
interest  rate  in  (ianada  Savings  Bond  history — making 
this  issue  stand  out  from  them  all. 

Arrange  for  your  bonds  w  ithout  delay — save  them  to 
.speed  wofthsvhile  plans  tosvard  reality.  If  an  emergency 
should  arise,  they  can  be  redeemed  quickly  and 
easily  for  cash — face  value  plus  earned  interest. 

(Canada  Savings  Ronds  can  be  ordered  through 
hanks,  investment  dealers  and  trust  or  loan 
firms,  or  through  the  convenient  Payroll 
Savings  Plan  where  you  work. 


rivSNCISL  4 

rhart^ffd  BankA— .lun« 

Tii^rnand  DaprisitB  y  :ai?,noo.Af'f) 

i^avings  Deposiii  .  . 

Total  Loans  •  .  ..  ...  .9. *570.000. non 

T. ife  Insurance  Sal«s  .  .iSl-loo.ooo 

BUSINESS  rONDITIONS— n.B  S. 

Ci^WAral  Eronnmir  Situation— 

Index  nf  Industrial  Prod  n. 

•fijne  ms. TO  iro  707  0 

pendurtioB  and  General  RuAin^a* 

Mineral  PrndoctioD— 

Geld— S  mea .  .  Ounce*  ^.822,.V4fi 

Coal-fi  Ttios.  Tai*  ft.4*):i..s7n 

Iron  Ore  Ship. — 8  mos  .  Tors  «.5.T7.nn 

Manufacturing  Production 

Newsprint  -  fi  mo*.  Ton* 

U'lTodpulp — R  moji  Ton«  7.03fl..'>t0 

Fine  Paper— 7  iwo-k  ‘Sh,  Ton''  !r>2..9.i7 

Paperboard— €  mos.  7’on«  4.T.i.27T 

Wrapping  Paper— 6  mo«  Ton«  134,5^2 

Steel  Ingots — 8  mos,  .Sh.  Ton«)  .1,460.3’ 8 

Pig  Iron— 7  mos.  (Sh.  Tnn«»  2.2.52.23" 

Auto  SaIe»-6  mos.  fUnPs>  210,200 

Paints,  Varnishes  Sales— 7  mo.*.  J 

Manufacturing  Inventories— June  4.ft2o,300.0<iO 

FOBEIGN  TRADE— D.B.S. 

Total  Exports  .  fi  Months  2,287,100.000 

Total  Imports  .  8  Months  2.430,700,000 

U. S.  Balance  . 12  Months  —1,287,700.000 

V. K.  Balance  . 12  Months  +  333,800,000 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  .  8  Mos.  309,519.000 

Department  Store  Sales  ....  7  Mos.  644,278,000 

Retail  Sales — 6  mos.  6.923.000,000 

Wholesale  Sales — 6  mo«  3.910,875,000 

Rail  Carloadings  Week  Sepi.  14  87,28.6 

Do.  Cum  Total  .  .  2.830.286 

PRICES— DBS. 

Wholesale  Price*-  Auc.  fl93.'>-39- IfWD  ?27  s 

Consumer  Index— Aug  (1949^=100)  122  6 

CfRAIN  STATISTICS— D.B.S. 

Hliaat  in  Store — Sept.  11  (thds-  bush.)  391,926 


surance  companies,  safety  pre- 
icautions  have  been  taken  to  cut 
down  the  number  and  cost  of 
Tires.  Sprinkler  .systems  have  be¬ 
come  standard  in.stallation  in  al¬ 
most  every  medium  or  large  size 
;building  This  is  accomplished  by 
[offering  monetary  inducements  to 
building  owners.  Install  sprinklers, 
they  are  told,  and  the  savings  inj 
insurance  premiums  will  pay  for! 
the  work  in  a  few  years.  [ 
.Municipalities  were  told  that! 
Jower  insurance  rates  would  re-' 
:sult  if  adequate  water  systems 
were  installed  and  fire  pretection 
service  improved 


these  bonds  con  build  your  future 


^Interest:  First  2  Years  314%,  Remaining  11  Years  4^A% 

Denominations:  $50,  $100,  $500,  $1000,  $5000  (and  in  fully  registered  form  $500,  $1000,  $5000); 

Limit;  Not  more  than  $10,000  of  this  series  in  any  one  name. 


insurance 
rates  would  make  the  municipal- 
attractive 


ity  more 


to  business  j 


I'  Tlie  Hnancial  ‘Tfmes 

i  f  STABLISHFn  ISll 

PnMishrrt  fvrry  Fridiiy  it  410  St.  Ntrholjj  Strf»t. 
Motitrfil,  by  The  Kinancial  Times  Publishini;  Co. 
t.td.;  E.  C.  Ertl.  president;  .lohn  n.  Hnca.  B.Sr.. 
r.A.,  serretary.  .Aiithorired  as  Serond  Class  Mall, 
Tost  Office  Department.  Ottawa. 

A.  B.  W.  YOCNG  .  Fditor 


The  Shopping  Centre 
And  Its  Problem 

A  .short  trip  around  the  outskirts  of 
many  communities  leads  to  the  conviction 
that  the  shopping  center  is  here  to  stay. 
There  appears  to  be  a  new  trend,  however. 


A  National  Health  Plan  And  The  Ediforiai  Forum 

Provincial  governments  't' "r™!  ^  clean  u- aos 

Mfp  fhaitman  of  the  churches  ■  that 

committee  on  camhiinc.  of  which 

Halifax.— If  (’anada’s  new  gov  '.sn)(\.  “How  ran  it  wilfully  drnvj  Mr.  Morrrr  said  that  thr  Frde-|  nishop  of  Canterbury  was  hern  waging  a  running 

irn  of  a  si/.e-lral  health  ad  had  left  the  door!  head.  battle  again.'il  suggc.stive  ads, 

he  laxe.s  Ihey'open  to  .socialized  medicine  and.  "P'mon,  the  especially  of  motion  piclure.'=.  Wb 

pay  the  Fede-|thal  provision  was  made  for  doc-'  *■  attitude  on  gambling  particularly  concerned 

Vet  accepting, tors  to  become  employees  of  hos-’  cen  negative  while  we  feel  di.slinguishcd  a  paper  a 

nse  would  en  pilals  and  to  provide  many  "free-,  "i"'  have  made  a  positive 

res.  , services  to  patients  who  were  pre-  have  Apparenllv  we 

le.ss  compre-  pared  to  visit  clinics  attached  to  ""hoiit  losing  his 

the  Federal! hospitals.  .  rnoney. 

a  plan  could.  He  believed  that  if  the  Federal!  **  explained  that  a  man 

hoo.,.,  Ao. _ _ could  biiv  a  honrf  nrinnH  ,n.,.  :  Variety,  the  weekly  show-hii.si 


*.  C.  ERTL  . 

rirmUDon  . 

ADVERTISING  DEPARTMENTS: 
Qiiebrc  . 


in*  Editor  whlch  givcs  DO  SUch  assufance.  This  is  the  ernment  doe.sn't  wish  to  jeopard-jiis  citizens  the  return  of  a  size-lral  health  ad  had  left  the  door! 


.  J.  A.  Pinard 
li.  St.  Cyr 
W.  E.  Hooper 


•  TBSCRIPTION  PRICE:  In  Canada  l.s.  a  vear;  else¬ 
where  Sfi.  Slncle  roplec  1.^  rents. 

RE:AD  OFEKE,:  Montreal — Telephone  all  departments 
AVentie  *-21.16. 

TORONTO  OFFICE:  iOf  Royal  Bank  Bid*..  «  Kin* 
Street  East;  Telephone  EMpire  3-1.121  and  E..M. 
.1-1334.  F..  Wilfrid  Hooper.  .Mana*er. 

KFW  YORK  OFFICE:  Ml  Broadway.  .New  York.  R.  S. 
Earley,  Representative. 

I.ONDON,  ENG..  OEEICE;  95  Bishopjaie,  E  C.  2;  Davies 
At  Co..  Representatives. 

FDITORIAE:  *9  Ridgeway  Crescent,  Orpington,  Kent. 


who  have  the  odd  idea  that  twice  as  many 
stores  will  bring  twice  as  much  tax 
revenue. 

'I’his  is.  of  cour.se  an  economically  silly 
notion. 


firm  tif  consulting  a  c  1 11  a  r  i  e  s.  hensive  plan  than  the  Federal!  hospitals. 

.warned  here  in  speaking  before  oiler  allowed.  Such  a  plan  could.  He  believed  that  if  the  Federal 


.  y.  "  .  f  ,1^  cofpllitp  shnnninp  the  political  future  of  .somejable  percentage  of  the  taxes  Iheyopen  to  socialized  medicine  and,  opinion,  the 

eve  opme  ■  •  prnvinrial  government*  it  shoiildl miisl.  in  any  event,  pay  the  F'ede-|that  provision  was  made  for  doc-i  ‘‘h'lrch  s  attitude  on  gambling 

centei.  ^take  another  look  at  its  offer  of  airal  government?”  ^■el  accepting, tors  to  become  employees  of  hos-'  been  negalive  w'hile  we  feel 

F  rer|uentl.v,  here  and  theie,  one  notices.  plan,  William  M.jit  in  its  broadest  sense  would  en  pilals  and  to  provide  many  "free",'  have  made  a  positive 

such  satellites  being  built,  OOW  and  ^83**1  president  of  William  JVI.|lail  heavy  expenditures.  iserviees  to  patients  who  were  pre-'  f’PPrnarh;  we  let  a  man  have 

being  encouiaged  by  miinuipal  counci  S; Limited.  Canada's  largest;  There  should  be  a  le.ss  compre-, pared  to  visit  clinics  attached  to  •''^’oie  fun,  without  losing  his 


It  was  explained  that  a  man 


the  industrial  relations  section  of| incorporate  a  fairly  heavy  deler-igovernment  was  opposed  to  .social-;  ‘'"•'•ft  hiiy  a  bond  priced  any-  taMcl.'-  Ihe  weekly  show  hii.si 
the  Canadian  Pulp  and  Paper  .As-  rent  charge  In  discourage  exces-!ized  medicine,  as  distinct  fronTl  "  here  from  one  pound  to  .100  magazine,  reports  that  \  in 

sociation.  'sive  hospital  utilization,  and  per-j socialized  hospitalization,  the  time;  PO'inds  sterling,  <enl  Hedriing.  manager  of  th 


A  tow  n  of  lO.OOO  people  will  buy  ju.st  '  poinl|haps  allow  the  province’ to  controlihad  arrived  for  it  to  iay;  "We!  "We  are  trying  to  combat  the  arreptahility 

that  mu(  .  .s  tl  izens  ma  SWIX'  ^  leiurn  and  the  otter  cannot jeosts.  Then  it  was  always  politic-  are  opposed  to  socialized  medicinei  football  pools,  which  in  my  opin-  'hat  "some  nf  Ihe 


ceS’p''hhc*  m  Vhe  fow^'ls  ' 'r' great  ^  bootl’^-ex^^  ROvernment  could  be  persua-  of  his  inability  to  pay."  This,  hr,  j,  not  ju.st  to  save  .sinners  hut 

foiiiid'evcp  of  rnpiial  is  essential  io  merr  hanf  who  does  not  have  the  faxes'  Irom  Ottawa  is  not  condi-  ded  to  amend  ils  otter  in  .such  a, said,  would  place  a  continuing  re-'  pot  to  slon  sinners  savin:^'"  <''aled  with  the  industry  tn  ga 

;'|%::?S"oL''rh7^dJ,';Vprnnr’?a^  -h-  ‘>-1  ne  said  that  ,he  w^a  fd 

our  resources.  jjfs  vvhifh  shopping  centers  provide.  Twodation  of  a  type  of  .socialized  hos-;"is  not  coereed  into  putting  in  a  on  Ihe  medical  profession.  j  ,  a  chance  to  make  a  I  til  discuss  the  mailer, 

. - T - - - shopping  centers  for  a  town  may  lead  to  pilal  and  medical  plan  which  isitype  of  ho.spilal  plan  which  may^  ❖  ❖  ❖  :  ^  "i'h  a  view  to  "readying 

OCTORF.R  everybody  going  broke  _  unless  there  is  conlrary  to  ihe  particular  provin-;be  contrary  to  ils  political,  econo  in  answer  to  a  question.  Mr.  ^  The  interest  /"a"'  .iah  ' 


trade  from  one  set  of  hardware  stores  tO; 
another,  nearby,  but  it  will  not  increa.se''’ 
the  total  turnover. 

One  flourishing  shopping  center  for  a 


be  withdrawn,”  Mr.  Mercer  de-  ally  possible  to  increase  benefits,: so  long  as  it  i.s  substantially  lruc|  ion  are  a  .social  menace.' 
claied.  "But  perhaps  it  can  andibiil  seldom  the  reverse,  and  ilithat  no  citizen  is  denied  neees-'  said. 

should  be  modified  so  that  Ihe  re-jwas  always  possible  that  the  Fede-  sary  medical  attention  by  reason,  •  j  church's 


ads  .  .  .  have  exceeded  the 

boundaries  nf  good  taste."  Th 
Times  has  accordingly  "invited 


MONTREAL,  FRIOAV 


The  Transport  Board  and  Its 
Rate  Fixing  Policy 


al.so  an  approximate  doubling  of  potential  cial  government's  political,  socialimic  and  .social  philosophy.” 
Cll.Stoni6f*S.  economic  philosophy  —  and  a|  ❖  ❖ 


Mercer  .said  that  new  provinciaft  .  ... 

u  •*  I  1  ,J  ,  1  not  get  hut  instead 

hospital  plans  would  force  cancel-l  ... 


That  the  doubling  of  facilitie.s  will  plan  which  it  tears  is  dangerous.'  !  m,-.  Mercer  outlined  a  number  lation  of  private  plans  already  in  hgnd  i  (  '^"i  T  t"  ^  magazines.  Printer 

double  the  bu.sine.s.s  from  the  .same  niimbei'i  Mr.  Mereer  outlined  the  Hospi-  of  decisions  which  the  provinces! effect  in  companies,  for  no  Pri-  ,  .  rnJ  Ink  and  Adverti.sin'’  Agpnrv 

of  people  i.s  one  of  the  fallacie.S  which  have  lal  Insurance  and  Oiagno.stic  Ser-J would  have  to  make  once  any  plan  vale  plan  could  stand  up  'mder  "  '  ^  ^  maximum  with  blasts  against 


ther  with  us  at  an  informal 
meeting  and  di.scuss  the  matter, 
with  a  \  icw  to  "readying 
cleanup  job." 

That's  good  news  —  and  ihrrc 
is  more.  The  .Vug.  2  issue  nf 


. m.Mu..MLr  «uu  .,..-,wou:a  nave  to  make  once  any  piaii  LULMU  . . prize  was  f  |  OOO  there  were  lo  ^'^rite  out  with  hla.sis  against 

nils  Kardshios  imnosed  unon  a  feature  of  the  recent  boom,  hot  vices  Ad  and  pointed  out  that  the, was  instituted.  The.se  included  tin  the  competition  of  the  generousi  .  '  ads  Writing  in  \\  fenr-e 

„i ivAnspoo com.is- , " . . 


The  .serious  hardships  imposed  upon 
'  public  utility  organizations  which  niu.st 
apply  to  the  Board  of  Transport  ('ommis- 
sioners  for  revision  of  their  rates  were 
reviewed  during  the  past  week  by  L.  B. 
I'nwin,  vice-president,  finance,  for  the 
Canadian  Pacific  Railway  in  a  brief  .sub¬ 
mitted  to  the  Transport  Board  at  the  final 


CiiU  ira  r^n*f  Ra  noifolnnorl  itrom  citizens  wnicn  was  one  naii  gets,  etc.  ifi^t  me  provincial  governmentsi 

\.UITUr6  Ldn  I  Dc  l/cVcIUpcU  I,  decisions  were  niadeihave  been  placed  in  a  very  ditfi- 

Bv  Offerinq  Fat  Doles  :  aging  them  to  install.  This  am-  and  Ihe  plan  initiated,  the  Iroublelcult  position.  "By  the  very  nature, 

'  ^  oiinl  would  be  not  much  less  than,w’ould  arise,  perhaps  .serious  in  of  Ihe  lederal  offer,  they  pretty 

will  never  develop  a  .$200.(I(KI.(KI0  a  year,  or  about  si '2  some  cases  and  le.ss  .serious  in  well  have  to  proreed  with  gene  ; 


Itrom  citizens  which  was  one  halL 


that  the  provincial  gov 


'I'his  countrv 


,’ernmentsi  admitted  that  Slehhins 

ery  ditfi-'  ''lenient  of  chance  'a  Rl  that  the  .Sarong  ad 

ry  nature,  so-called  premium  bond,  'ampaign  has  hern  "nffensiir 

ev  pretty'  •a"*'''."  bond.  But  a  fellow  as  bold  and  hra/rn  as  you  ran 

iih  gene  '  '’a'  ’ase  his  brass,  as  they  "^ake  it,  "  violating  "all  the  laws 

nnr  !  •‘'aid  10  Vorkshirc.  a(  taste  and  sensilii  ily". 


.j  signed  as  vice  chairman  of  the 
I  churche.s'  committee  on  gam- 


u  .  ..  e  .1,..  .-aIo  incroave  first  f'anadian  culture  by  "doling  out  fat  siim.s  per  capital.  The  return  would  varyiothers,  he  warned,  tlospital  cosisirous  .socialized  hospital  'and  per-!  ork.shire. 

hc^inng  0  g  ■  m  ,  r  ^  money  to  ailthor.s  and  arti.st.s.  It.  will  from  province  to  province,  de-'woi.ld  .sky-rocket.  Hospital  laborihaps  even  medicah  plans,  what-  .  admitted  that  he  had  re-  j 

.sought  by  the  railway  companie.s  in  May  Ot  ,  ■,  vva.s  pending  on  hospital  costs.  j  would  bargain  with  the  atliludeiever  their  private  thoughts  may,  as  vice  chairman  of  the  j 

last  year.  j  not'  made  by  a  taxation  ton.seious  indu.S-  ,J,  .5.  ',^3,  ,hp  provincial  and  federal' be  about  the  matter.  However  well  rhurche.s'  committee  on  gam-  1 

The  experience  of  the  past  ten  year.s,  |  Irialist  or  financier.  It  is  an  excerpt  from'  the, governments  were  underwriting! conceived  the  plans  may  be.  none  ^''ng.  so  as  not  to  embarrass 

Mr,  rnwin  told  the  Board,  has  made  it  an  interview  with  David  Walker,  the  nnl.V;^^,^^,.^^,^^  providelihe  plan:  doctors  would  demand  of  them  will  work  perfectly  from'  'b'’ni-  but  the  pious  lottery  man 

‘  clearlv  evident”  that  the  present  basis  of  !  author  on  the  recently  formed  <  ouncil  of  .spedlied  benefits  if  Iheyibelter  and  more  expensive  facili-  the  start  and  some  will  lake  seve-  ''"'hing  inconsistent  in  head- 

fixinc  rates  on  knovvn  factors  onlv,  without  he  "i^hed  to  obtain  the  maximum: ties.  'rat  year.s  to  settle  down  '"g  Sunday  .schools  and  en-  , 

roonrti  fnr  constantlv  reeilffine  increases  <"ltlire.  .V  i .  \VaIkei  saul,  should  be  .spiralling  costs  the,  "You  and  your  fellow  citizens"’"''aS'ng  a  man  to  take  a  tlior  | 

regard  for  (Onstantly  '^'"'""8  .spontaneou.s:  the  be.st  governments  wouldiwill  have  to  be  tolerant  and  pat-  «  bond  prize, 

in  wages  and  material  prices  and  the  lime  duals  is  to  free  them  to  do  the  job-  -give  hate  m  see  a  lunda-  He  declared  tha.  ,he  "laL-e" 


ol  taste  and  sensiliv  it v". 

— ",A merica  ’ 


not  made  by  a  taxation  ton.seious  indu.S-  ,J,  .5.  ',^3,  ,hp  provincial  and  federaL be  about  the  matter.  However  well  rhurche.s'  committee  on  gam  1  FORTY  YEARS  ON 

Irialist  or  financier.  It  is  an  excerpt  fiom^  install  the  plan,  he  said,  the, governments  were  undeiwrilingjConceived  the  plans  may  be,  none  bling.  so  as  not  to  embarrass  |,  ^,j||  pmbahly  have  escaped  the 
an  interview  with  David  Walker,  the  have  to  providelihe  plan:  doctors  would  demand  of  them  will  work  perfectly  trnm'  '  but  the  pious  lottery  man  supniion  of  most  Canadians,  hut 

author  on  the  recently  formed  <  ouncil  .p,.,3,3  specilied  benefits  if  iheyibelter  and  more  expensive  facili-  Ihe  start  and  some  will  lake  seve-  ''"'bing  inconsistent  in  head-  191^7  happens  to  he  the  4nih  an 
Al'LS;  Humanities  am  Social  Sciences  'wished  m  obtain  the  maximumifies.  'ral  year.s  to  settle  down  "iS  .Sunday  schools  and  en-  niver.sary  of  a  particular  piece  of 


author  on  the  recently  formed  (’ouncil  of 
Arts,  Humanities  and  Social  .Sciences. 

Culture.  Mr.  Walker  said,  "should  be 


ral  vears  to  settle  dow'n 


ing  Sunday  schools  and  en- 


I'o  control  .spiralling  costs  the,  "You  and  your  fellow  citizens  ''’"raging  a  man  to  take  a  flier  |pgjs]ai 
ovincial  governments  wouldiwill  have  to  be  tolerant  and  pat-  ^  bond  prize.  Hoii.se 


niversary  of  a  particular  piece  of 


'  *  r  r  •  1  .  .  h  ,,-ohrLlH  htllc  frir  pilal  lacilitlcs  and  the  raising  ofihave  In  exercise  strict  control  nverl  ient.  I  should  hate  In  see  a  lunda-  He  dec- 

lag  required  for  adju.stment  of  Height  rates  PH.'  ^  •  funds  to  build  new  ho.spilals  wouldlhospilal  budgets,  perhaps  even  put  mentally  .sound  provincial  govern-  in  lottery 


House  of  Commons  by  (he  then 
He  declared  that  the  "lake  Prime  .Minister,  the  Rl.  Hon.  Sir 


to  meet  .such  inciea.sos,  is  deficient. 

From  1947  to  Ih.'ifi,  Mr.  Linwin  said,  the 
rail  earnings  of  the  Canadian  Pacific  were 


'I’he  ciiieslion  intrudes  however, 'be  the  responsibility  of  the  muni  a  "treeze  "  on  hospital  labor  c-o.sls  menl  politically  crucified  becaii.se  equal  to  Ihe  football  pool 

‘  ’  ...  _ -...I  I  tl.-  D-ltirl.  A'nU.mKIo  nf  r>i-nl-ilA>mc  U’hirh  uill  almost!  "The  eroal  Ihinn  olsni. 


bonds  now  was  ahoiil  Robert  Borden. 


whether  the  Canada  Council,  with  fifty'eipal  or  provincial  authorities 


harelv  sufficient  to  nav  a  five  percent  '  of  dollars  to  play  around  with,,  To  not  accer 

dSn^  on  i™  A .docr-S  pro-  :  js  lil<ol.v  lo  .estrul  .ul>ddi«  lo  this  oxtenl.!Hir.«..i. 
vided  only  an  average  of  .-Sl.B  million  per,  J  he  protagonists  of  anadian  culture,  or,  prenmee  .0  n 


year  to  meet  the  annual  sum  of  .SI 5, 23.'}, 000  ' 
which  the  Board  had  found  to  be  just  and  ! 
reasonable  earnings  to  be  retainecl  in  the  1 
enterprise. 

The  present  low  level  of  permi.ssive  ; 
earnings  under  the  Board  s  formula  for  j 


most  of  them  at  least,  have  demonstrated] - 

that  they  have  big  ideas  on  the  .subject  of!  TPAAPI 

how  this  culture  is  to  be  developed.  They  I  C/rll  L 

are  bent  upon  doing  away  entirely  \vilh| 
the  "struggling  artist  and  author”  of  story, 

book  lame;  which  rai.ses  the  .suspicion  that-  '’I  boys  who  voted 


irovincial  authorities.  'as  Ihe  British  •  Columbia  govern-  of  problems  which  will  almost  "The  great  thing  about  our 
accept  Ihe  plan  was  a  meni  did.  Hospital  beds  could  hr-' automatically  arise  w'hen  the  new-  bonds  is  that  you  lose  nothing.  " 
inlilical  decision  for  a  c-ome  .scarce  and  there  would  be;  federal-sponsored  provincial  hos  he  pointed  nut.  (FAcrpI  Ihe  in¬ 
to  make.  Ihe  speaker  diffic-iiltv  about  being  admitted  ;pital  plans  are  instiliiled  "  |  leresl  on  your  money. 1 

.  . .  .  ■  "  . .  j  Up  admitted  Ihe  c-htirch  had 
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e.sfablishing  just  and  rea.sonable  '^'s'l'iLpnie  (oiin  puisne  iudge- 

,Al«,  Ihr  r  iM!,  Kx«,„,ive  stslcd,  ha.s  !  m'l  .  IhO  'TnP'-'nl  P  -P'ly  s<>'l  >'''  7;;,,,™““  ,o,"rn. 

forced  the  railwav  shareholder  to  make  the  (i'lung  *he  teim  of  the  subsidy.  nmarin  stoooo  I  ieuienant 

difficult  choice  of  .starving  his  exi.sting  rail  '  "  go^'’  ‘f*  such  a  warning  coming  oi  of  Oniano  ito.ooo.  Lieutenant 

Capital  inve.stment  or  o^f  continuing  to  ,  f>'oni  one  wTio  might  be  in  line  for  a  (’anada;  c.overnor  of 

permit  .such  inve.stment  of  his  capital  with-  !  <’ni<ncil  sub.sidy;  but  is  the  warning  to  be  '■.putpnanl  Governor  of  Sa.skaUh- 
out  the  prospect  of  a  return  comparable  heeded?  :  ^ 

with  that  of  other  indu.stries.  This  has!  - 

happened,  he  pointed  out  at  a  time  when  jc  I  ato  I  FrIniiarrI  l;ihpllp  i  '  Prince 

the  railway  ha.^  had  its  greatest  activity.  1  The  Late  J.  tdOUard  LaDelle  j  h';'"''nant  (.over^r  of  Pr  nc^ 

The  telephone  companies,  particularly  Canada.  and  narticularlv  French;  rni.H  ,xf  oniarin 


(rontiniied  from  Page  1) 

I  have  not  a  c  lue  as  to  who  !  get  (he  nod  oi  cr  the  other 
ants  Saskatchewan  lor  Sfl.tXiO.  French-speaking  Conservatives. 
It  if  he  does  get  it.  he  mav  Vincent,  is  well  know-n:  he  seems 


'  The  legislation,  it  was  c.xplainfd 

The  great  thing  about  our  „.3,  ^ 

bonds  IS  that  you  lose  nothing."  p.p.djm,,"  ^ade  nercssarv 

nf*  poinfoo  out.  I F4XC‘rnt  ihp  in-  i  *1  e  ...  . 

'  by  (he  exigencies  of  war.  With  th 

leresl  on  your  money.l 

He  admitted  Ihe  c-hiireh  had  ,,, 

opposed  this  form  of  having  "a  .  , 

...  ....  ■'"d  ihat.  gentle  reader,  wa.s  Imw 

little  hit  nf  fun  .  But  as  a  de  ,  . 

,  pet  sonal  ineeme  tax  came  tn  f  a 

tout  Methodist  he  saw-  nothing  33^3 

w I ong  w-jth  it.  J\ni  .STRV 


heeded? 


The  Late  J.  Edouard  Labeile 


ewan  Sfl.noO:  l.ieutenant  Govern¬ 
or  of  Alberta  $9,000;  Lieutenant 
Governor  of  Nova  Scotia  $9,0<X); 


wants  Saskatchewan  lor  $'l.m)0.  French-speaking  Conservatives, 
but  if  he  does  get  it.  he  may  |  Vincent,  is  well  known:  he  seems 
have  to  have  his  oltire  in  the  !  to  have  Ihe  edge  over  the  other 
Saskatchewan  Hotel  It  prnbah-  F'reiich  Tories,  because  the  other 
ly  would  look  good  to  a  tellow-  candidates  are  either  too  old  nr 
with  a  poor  i-rop  or  a  serond  have  hern  around  too  long.  Any- 

morlgage  on  his  farm.  w-ay,  it  looks  like  Lawyer  Vin 

While  we  are  out  in  Saskal-  ,  cent, 

c-hewan.  there  is  a  Saskatchewan  I  As  tor  Mr  Chenier,  this  sial 


A%rmaiicl  lliiiiia.%.  a^I.I*. 

L/tnti  5itf¥^Yfir  nnti  forpxfry  fnQtnp^r 

MINING  claim  SURVrVS  —  TOWNSITl  SUBDIVISIONS 
TIMBER  limits 


MALARTIC,  OUC. 


Lieutenant  (iovernor  of  Prince  Supreme  Court  Judgeship  avail-  ;  wart  Eastview  c-itizen  is  expec- 


The  telephone  coinpanie.s,  patficulai'ly  Canada,  and  parficularlv 
privately  owned  organizafion.s  .such  as  I  he  ('apjjfia.  lost  one  of  its  foremo.st  indu.stria-'  U  itmChief  ^usiic-e  Supreme 
Bell  Telephone  (’ompany  and  Biitish  ^  j,,  death  during  the  past  week  of  'po  of 

Columbia  Telephone  to  :  .1  Fdonard  l.abelle,  O  B  F...  Q.C..  president'  Q„,hec-  4  v-a’- 

under  the  .same  type  of  handicap.  Ihe  Provincial  Bank  of  Canada,  chair-,  3,  ,,Rsofleach  making 

former  has  an  application  for  an  upward  ^  Canadian  Vickers  I.td,  and  presi-l  ^  .33^  tota  oMiSTitm 

-revision  in_  its  rates  now  before  the  board;  |  p,,  ^ocks  Md.  :  ?  in  ?  the  b^  Im  of  all 


under  the  same  type  of  handicap.  The 


an  application  which,  on  past  experience,  i  pabpHo  ^vas  a  director  of  numerous:  (hat  cpoi  on  the  Supremo 

will  not  be  many  acted  upon  for  -some  companies,  including  «o?ng  tor  $« 


a  grand  total  of  $1S7.5()0. 
Ccriainly  the  be.st  plum  of  all 


considerable  time  to  c-ome.  i  prevovance  Asstirance  Co.,  International!  ('rhis  mav  he  filled  heiore  long  *  1  c  u  V  '""0  »**  1, 

noiiS.rw^v";„'i,r  Th:i,Md'T  i  z:ri„ 

forced  to  operate  at  a  di.sadvantage  lo  '  in^  ’  Fastern'^lsteel  Products ’Tm"  Laura!  u h  M*”  1  '^c''  1  ^ 

publicly  owned  companies  in  other  forms  secord V’andv  Shops  Ltd  .Societe  d'Admin-  a”  V 

of  endeavour  in  Ihe  matter  of  obtaining  a  '  anny  .snops  IaIO..  :soi  leie  o  mimiii  ^  ^,3l33  Alberla.  He  died  siid-  ,  .Stanfield.  Erank  must  not  be 

reasonable  return  on  their  investme^nt  i  JTp,  '  a'  Ranff  recently.  One  :  contu.scd  with  Premier  Bnb  Slan- 

lea.sonaoip  nmiri  iin  iiuii  in  vcbuiit  iii.  (.  j  Renfrew  .^U•craft  Lngineei-,  wonderc  whoce  nmvinre’*  turn  n  la  i  -  1  l-  1  k  1 

They  have  to  be  c-onliniially  going  to  the  :  ,,,  j,,  president  of  P''‘’vinre  .s  turn  f.eiH.  i  p,ck  Prank  because  l 

public  to  rai.sp  new  monev  if  they  are  to  !  piesineni  o  ,  ,  ,,  ^  ,hink  he  could  he  a  good  lieu- 

*  •  A  .  «  1  *  .a’  •  .V  IHll  I4III.  '  If.cipv  Inrmpr  atfnrnpv  t. _ _  _ _  _ 1  _ u  j* 


able,  to  succeed  Mr.  Chief  .his-  („  ojve  Omer  Goiir.  the  Lib- 
tice  .1  T.  Brown.  This  could  be  ;  pp3|  candidate,  a  strong  run  if  ] 

interesting  for  .some  prairie  law-  ;  f;o,jr  contests  the  seat.  It  (tour  I 

yet-  vv-hn  has  supported  the  PC's  '  doesn't  run,  Chenier  should  he  a  ! 
j  laithtully.  I  ^.j3(.h. 

I  .As  to  .Alheria,  I  have  no  idea  ^  ('henier  is  a  popular  hotel  man. 
i  as  In  who  i.s  in  line  for  ihe  lieu-  ,  3  prominent  ediirationisl,  and  an  I 

tenant  governorship,  hut  I  influential  citizen  in  Piastvievv.  j 

j  understand  Hon  Douglas  Hark  ^  jooh  untutored  Canadians  as 
^  ness  is  trying  lo  talk  up  some  ^^^,^3^  Ollavva,  let  it 

I  pal  of  his  (or  this  .soft  touch.  ,  ,^3,  Ka.stview  is  a  citv 


P.  S.  ROSS  &  SONS 


Chartered  Aceountontt 

MONTREAL  •  TORONTO  •  OTTAWA  •  LONDON,  ONT. 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

F'.inhI.sl-iA-d  IkjS 


VANCOUVER 


They  have  to  be  c-onliniially  going  to  the 
public  to  rai.sp  new  money  if  they  are  to 
maintain  adequate  and  efficient  .service 
hiif,,  if  they  are  not  permitted  a  reasonable 


Viail  IjKi.  1  r»  1  former  attorney  general 

A  diioctoi  of  (  anadian  National  Rail-;  Saskatchewan  held  the  post, 
ways  from  19.10  to  19,^4  he  was  named  a  7'iir.3  .Mhci-ta’s  Nolan  had  ii 


•  .  *  IHMM  I  HI  1  ...I-r  111  ..  Cl.^  .XL.  .. 

rate  nf  earning.^  the  money  cannot  be  in  13,,^,-  year  j,. 


rai.sed. 

A  reorganization  of  the  Board  of  Trans¬ 
port  Commissioners  which  would  take  it. 
to  .some  extent  at  least,  out  of  the  realm 
of  politics  would  appear  a  major  solution 
to  the  problem. 


Living  By  American  Standards 
on  Canadian  Incomes 


and  held  the  post  until  19,36.  ^  j  They  .say  that  Manitoba  would 

.Active  in  community  affaiis,  Mr.:  3^3, pasily  cop  this  prize  if  they 
Labeile  was  a  co-chairman  for  Quebec  ofi  7,3^1  33)^  ^ome  worth  while  can- 
the  (  anadian  (  ancer  Society  fund  raising  ^idale.  I.ast  Manitoba  represeni- 
appeal  in  19.‘il.  ,  ativ-e  on  the  .Supreme  ('ourl  was 

.\  member  of  the  Quebec  Bar  since:  ^  p  Hudson. 

1908.  he  was  syndic  of  the  Montieal  bar;  Diefenhaker  would  perhaps  like 
from  May.  1930  until  May  1931  and  .served!  .Sa.skatchew-an.  You  can 

as  a  member  of  the  council  of  the  pro-,  sure  that  one  man  who  has 

vincial  hat.  ■  33  i-hnnrfA  w-hnlpvAii-. — rpnpiAl  nn 


afive  on  Ihe  Supreme  ('ourl  was 


Down  in  Nova  Scotia,  there  ,  in„33rii3(3iv  past  of  Ottawa,  and 
will  be  no  lack  nf  candidates  for  ^ 

Ihe  post.  I  personally  like  Frank  |  ,,.3, 

Stanfield.  FVank  must  not  be  ,  l*  .  •  j  -lu  * 

xer.smg  KasUiew,  and  without 
contu.sed  with  Premier  Bob  Stan-  i  .  * 

'  ftoing  past  (homers  Fia.slviow 
field.  I  pick  Frank  because  I  ' 

think  he  could  he  a  good  lieu-  . 

.  ,  J  1-1  J  Reside  hts  personal  popiilaritv. 

tenant -governor  and  would  do  .  *  »  r 

It  should  he  noted  that  the  all 

well  at  it. 

As  to  Prince  Edward  Island.  ‘  I-avergne. 

who  else  hut  mv  old  Iriend  Dr.  j  «l^'* 

W.  .1.  P.  MacMillan,  grand  old  i  f'”’ 

Torv  and  once  Premier  of  the  :  '-avergne  i-onverted 


Province.  True,  he  i.s  a  reputed 
7fi.  Rut  pshaw-,  a  man  is  just 
starting  to  live  at  76.  down  in 


Russell  provincially  from  Lib¬ 
eral  lo  Cnnservalive,  and  there 
is  no  doubt  his  weight,  when  be 


Ihe  (;ai-den  of  Ihe  (iiilf.  Give  the  !  hind  Chenier,  will  he  lonsider- 


$8,(lf)0  job  lo  Ihe  doc,  and  let's 
call  it  square. 


The  .stanflat-fl  nf  living  in  Canada  is.  CUF 

hy  all  common  .slandards.  much  higher 
than  it.s  population  and  prodiictiv-p  capa-  '  j  •ike''T'l*kaVaga 
fity  .lu.stifies.  'I'he  constant  and  enormous  1  |.,3,.  ,q(.(.nrding' 
social  pres.siire  exerted  hv  the  I'nited  j  ment  of  Came 
State.s  upon  Canada  .«timiilat e.«  the  appe-  !  'nee  of  a  m, 
tite.s  of  Canadians  he\-onfl  this  conntry'.s  ! 

abiliiv  to  satisfv.  \'.  W.  Si  iillv,  president  ,  1-*','!'^  '-f' 

,  .  of  the  vicinitv 

of  the  Steel  (ompany  of  Canada  Ltd.  |  -'I'lip  .Monster’ 
state  din  the  course  of  an  addiess  to  the  '  "Sea-covv.” 
American  Iron  and  Steel  In.slitiite  in  i  ’I'he  poor 
Buffalo.  I  which  was  fit 

Through  radio,  television,  magazines,  I  feeling  verv  m 
new.spapers  and  close  per.sonal  contacts,  j  adian  upstarts 
he  .said,  “everit hing  <levelopefl  in  the  1 
d.ynamic  economy  of  the  Cnifed  States  r...  , 
becomes  immediatel.v  appaient  to  (’an-  •  '' 

ada.”  Canadians,  in  other  words,  live  hv  I  j" 

American  standards  on  a  Canadian  in-  j  jV 

rome--a  feat  which  has  its  unfortunate  3,,  internal 

I  -■  '"ith  ativ  sens 

For  example,  the  Steh-o  president  1  |,  jj,  3^' intern 
pointed  out,  in  order  to  maintain  that 
American  standard.  Canadian  labour 
iinion.s  are  constantly  insisting  on  a  wage  1'**"'^’  '' 

parit.v  with  American  unions  despite  the  j  H’(( 

fact  Ihat  on  the  score  of  productivity.  ;  f  d  hat 

Canadians  lag  to  a  considerable  degree  some 

behind  those  whom  they  would  emulate,  -^hoxe  down  oi 
The  pressure  from  across  the  border  '  f>nadians.  me 
will  intensify  as  the  years  pass  rather 
than  weaken  and  there  is  probably  noth-  '• 

ing  much  to  be  done  about  it.  On  this  .Adding  to  t 
side  of  the  border,  though  some  of  its  nf  the  ’flu  ep 
ill-effects  might  be  softened  by  a  more  pepj<  at  a  very 
Bfrennoiis  campaign  by  business  and  not  too  conscie 
labour  to  drive  home  the  eionomic  facl.s  prefer  to  uatc 
of  their  lives  to  Canadians.  than  come  How 


vinc.iHi  oHi.  ;  33  chance  vvhalevpi-— ropcal.  no  That  jot)  as  riiief  .lu.stice  nf 

.  chance  whatever  —  is  Murdoch  '  Ihe  .Supreme  Couil  of  Ontario  j 

flIRT  rOMMFNT^  Maepherson,  who  fought  Diefen-  j  pay.s  .$18..i00  but  carries  a  lot  of  i 

V.UI\  I  vUlilltlLPI  I  J  baker  and  came  mil  ahead  nf  i  weight.  I  am  told  Prime  Mini.s-  I 

Ogopogo  has  a  cotisin  in  the  K.ast  and:  **'  Winnipeg  in  1942,  and  :  ter  Diefenbaker  ha.<  some  defin-  ■ 

f.ake  Okanagan  has  competition  in  Qtie-;  "'h'’  moved  Davie  P’ullon’s  ■  iie  opinions  about  the  .sanctity  j 
bet-  according  to  a  report  to  the  Depart-!  at  the  19.16  convention  ;  and  probity  of  the  bench.  This  ! 

mont  nf  flame  and  P'isberies  in  that  nrnv-!  here.  .Murdoch  has  guessed  post  will  not  go  lo  anv  Dartv  ' 


able. 

Mv  |-e(-olle<-iion  is  that  Wih" 
Nixon,  the  handsome  young  PC 
who  ran  for  Ihe  parlv  last  lime, 
scored  12,000  odd  v  otes  in  a  sur¬ 
prise  finish.  Chenier  should  roll 
up  a  big  majority  in  Russell 
next  election. 


j  ment  of  (lame  and  Fisheries  in  that  prov-i  Murdoch  has  guessed 

!  ince  of  a  marine  "mon.ster”  in  Lake  "''■'’02  all  his  life  about  how  tar 
;  I’oheneganook,  near  Kamniiraska.  The'  ''’"''t  Ro.  and  now  must 

"thing”  i.s  varioiislv  called  hv  inhabitants!  *onguish  in  political  darkness. 

!  of  the  vicinitv  the  "Animal  of  the  Lake".'  however,  a  partner  of 

I  "The  Monster",  “The  Crocodile”  and  thei  M"';flo<-h's  who  is  dean  as  far  as 


ano  prnniry  oi  trip  nenen.  inis  |  ntirn  rto  you  find  a  Sun- 

post  will  not  go  lo  any  party  ^3y  Sc-hnol  leader  and  a  Melhn- 


hack,  but  to  some  first  class  ,  trapped  up  with  lotteries, 
vounsel.  when  voii  meet 

That  leaves  us  with  four  con-  1,3,.^'  Mackintn.sh.  of  Halifax, 


jeclural  vacancies  in  Quebec.  It 
is  nnw  up  lo  Premier  Duplessis 


".sea-cow,  Dielenbaker  i.s  concerned  His  to  decide  how  manv  judges  he  1  h  rl 

The  poor  old  Loch  .Voss  .Monster.'  "'anis.  If  he  decide.;  he  wants  j 

which  was  first  in  the  field,  must  be!  have  f'>"G  I  ^ ^ 

feeling  verv  mtic  h  iip.set  over  these  (’an-  '^i'‘f''"haker  •  If  three,  then  three.  But  be  sure  i  ^  ” 

adian  upstarts.  |  emharra.ss-  !  that,  in  Quebec,  there  will  he  no  ' 

'  ■  *  ,  ,  ]  ment  by  picking  another  man  shortage  nf  hungry  P'rench-Cana-  ^ 

from  Alberta.  dians  eager  (nr  this  hatch  of  i  Mack 


P^ngland.  Mere  to  advise  the 
Rank  nf  Canada  on  ils  forth¬ 
coming  bond  issue,  he  has  just 
relui-ned  from  Toronto  and  a 
meeting  of  the  World's  Sundav 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W,  J.  T,  Adomson,  C.A.  John  D,  H099.  C.A. 

A.  Tivenlorny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


W.  li.  Mann 

Personnel  Advisers  and  Consultants 
A  cemplefe  Personnel  Service  —  Tesfing,  Evniunfion, 
Counselling,  and  Selection  at  all  levels. 

Suite  31,  1260  University  St.,  Montreal 
UNiversity  1-5276 
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The  t  won ty-1  bird  Fronch  gov  or n men t 
in  thirlpon  voars  has  fallon.  .A  voar  or! 


hortage  of  hungry  P'rench-Cana-  :  ' 

dians  eager  (or  this  hatch  of  ,  Mackintosh,  who  is 


While  we  are  on  Ihe  subject 


bench  jobs. 

Then  loo.  think  of  all  Ihosc 


.scion  of  a  candy  firm  hy  the 
same  name  "is  ran  v'ou  lo.se  voiir 


two  ago  tho  comings  and  goings  of  gov-  tif  lieutenant  governors,  we  may  beautitiil  senatorships  .scattered  !  bras.s?" 

ornmonis  in  that,  ooimtrv  was  something;  as  well  note  that  anybody  who  from  .St.  .lohn's  to  Skeena.  I  ‘’andy  knight  declared 

of  an  inlornational  joke.  'Poday  no  one;  wants  the  job  can  have  it  if  he  j  Take  a  dozen  and  multiply  by  i  helped  popularize 

with  any  son.se  of  responsibility  latighs.'  has  voted  Tory  la.st  election;  i.s  j  sto.noo  and  .you  have  got  a  pile  Rrh'sh  Lottery  Rond  he¬ 
ll  is  an  international  tragedy.  1  prepared  to  kick  in  to  the  cam  of  money.  Rut  it  will  pav  off  a  eaiise  it  gave  the  average 


A  home  retnrning  "New  nadian”' 
i-omplains  Ihat  we  have  no  ciiittire  in  lieutenant  governor,  j 

Canada.  What  is  this  culture  that  jieople.'  "  '  3  3 


,  prepared  to  kick  in  lo  Ihe  cam  of  money.  Rut  it  will  pay  off  a  e^'ise  "  save  the  average 

i  paign  fund;  and  does  not  mind  lot  of  tired  and  deserving  party  Brilish  citizen  a  chance  to  make 

'  stiending  his  own  money  to  keep  wheels.  a  hit  of  money,  without  any 

on  bring  lieutenant  governor,  j  ❖  •>  <•  risks. 

I  It  only  pays  $10, mx).  which  is  !  'There  is  plenty  doing  out  in  '  He  explained  that  for  40  vears. 


including  some  of  our  own,  koop  trv  ing  tm  'J."'""'*'*  I 


sho\p  down  our  throats'?  .As  for  many’ 
Canadians,  including  myself,  we'll  lakel 
roast  beof  and  potatoes.  1 


sets  that  nni(-h 


this  county  gels  ready  for  an- 


Rul,  if  a  fellow  wants  the  !  other  political  campaign, 
pomp  and  swank  of  suc  h  a  joh.  ;  The  two  news  items  are: 


British  government  in  their  var¬ 
ious  bond  drives. 

Rut  two  years  ago.  Premier 


of  Ihe  ’flu  epidemic,  it  is  reaching  its,  even. 


:  and  likes  to  live  in  striped  pants.  I  R  D.  ('henier  is  expected  Macmillan,  then  Chancellor  of 
1  while  his  wife  sleeps  in  astrich  [  to  he  Ihe  Progressive  Conserva-  ,  the  Exchequer  in  the  ILK,,  ad- 
.Xdding  to  the  ravages  on  office  staffs  Phimcs,  it's  going-for  ten  grand.  !  live  candidate  in  Russell.  vocated  a  bond  which  not  onlv 


peak  at  a  verv  ronvenient  time  fnr  tho.se  Down  in  Quebec,  where  it  had  ‘  senatorship. 


2.  (taston  X'inceni  is  lo  get  a  guaranteed  you  your  money  if 


not  your  purchasing  pow-er  back 


not  loo  cnnscientimis  wnrker.s  who  would  begun  to  look  as  it  handsome  '  l.et  ns  dispose  of  (Jaston  tiist,  I  but  also  you  a  chance  In  win 

prefer  lo  watch  the  World  .Series  rather  Gasnard  Fauteux  was  going  to  1  This  good  looking,  reserved  f'nn  a  Infterv  prize 

than  come  down  lo  the  office.  .stay  on  forever.  servaitve  eoun.sel  ts  expected  to  I  "You  can  ret  vonr  mene. 


servaljvp  counsel  is  expected  to 


a  Infterv  prize 
"Aon  can  get 


your  money 


(ilUilK 


tliiMA  mIb 


/iW" n Qa^e^MDcjoDilT Bo?i  fi-OK 

Boni?  ok  ly  MNIi' 

IJ  ^  2  xigfCt  cutMri 

npi 
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HINTS  TO  INVESTORS 


IIWESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


dend  rate  on  both  classes  of  stock,  JHE  FINANCIAL  TIMES,  OCTOBER  4.  1957 
this  points  to  a  yield  of  about  51  ^  — — 


per  cent. 
This  is 


of  operations;  and  it  would  appear 
reasonably  good  rate 'to  lend  attractions  to  the  shares 


Industriol  Acceptance  Corp. 

What  would  vou  advise  me  to 
do  about  some  shares  of  Industrial 
Acceptance  Corp,  which  I  hold.  I 
paid  $40  a  share  for  the  stock  be¬ 
fore  it  was  split  2  for  1. 

C.R.R.  —  Halifax. 

At  prevailing  market  of  around 
27  the  stock  of  Industrial  Accep¬ 
tance  Corp.  is  selling  about  mid¬ 
way  between  its  1957  high  of  32'i 
and  the  low  of  3.3.  On  the  basis  of 
the  $1.40  a  share  annual  dividend 
rate  on  the  issue  it  provides  an  in¬ 
dicated  yield  of  approximately  5*4 

per  cent.  On  your  purchase  price; _ 

of  the  old  stock,  however,  you  are  „  u  • 

’  of  1.35  lor  a  share  from  same  pen- 

obtaining  a  yield  of  approximately 


,NQU,«,ES  ...  .r  "i"  -k' 


in  regord  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir  and 
unpreiudiced,  but  beyond  the 
exercise  of  care  in  securing 
informofion,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signo- 
ture  and  address  of  the  writer  in 
order  to  receiye  ottention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  oddressed  enyelope  or 
postage  should  accompany  all 
ir  guiries. 


house  industry  in'  Canada,  opcr- 


of  return  in  the  light  of  the  earn- 1 for  your  investment  requirements, 
ings  record  of  the  company  and! “A”  stock,  technically  speaking, 
its  prominent  position  in  its  field  Iprnvides  something  extra  in  the 


way  of  security  of  return,  but  the 
fact  that  there  is  practically  no 
spread  between  market  for  the  2 
issues  suggests  that  any  extra 
security  is  more  or  less  tenuous. 


.  , . . . . . .  . ,, _  _  year.  (Adnress;  Green- 

well  as  Jii'ber  reviews  industry  developments  shields  &  Co.,  Aldred  Bldg.,  Mont¬ 
and  dis-  in  recent  years  and  months.  Im-  real*, 
over  the  mediate  outlook  suggests  inve.st-: 

ment  caution,  the  report  states. 

(Address:  Calvin  Bullock,  .Mdred 


ada  to  the  other 
jthe  midwestern  Stales 
tribiilion,  branches  all 
icouniry.  Meat  packing  and  can¬ 
ning;  production  of  creamery  and  g]^g  _  Montreal) 
dairy  products:  and  growing  and, 
canning  of  fruits  and  vegetables 
are  company's  main  lines  of  pro-jGrttnshielcfs  &  Co 


“Shawinigan  Water  A  Power" — 


A  prospectus  is  available  from 
Dominion  Securities  Corpn.  Lim-i 
.  ..  ited,  Toronto,  in  connection  with 

‘‘Canadian  British  .Muminium  the  new  issue  of  convertible  sink-i 


7  per  cent 
Company 


not.  contrary  to 


Assuming  t'nal  you  purchased 

,  ,  ,  . ,  .  .  slock  for  its  longer  term  po- 

fairly  widespread  belief,  so  greatly  , 

,  .  ....  .  ,  tentialities  for  increasing  return 

and  appreciation  in  market  value, 
we  don't  see  any  good  reason  why 


have  a  review  ing  fund  debentures  which  are  cur- 
duction,  but  products  aLso  include|Of  this  company  which  currently  is  rently  offered  at  par  to  yield  S'-z'r. 
a  broad  list  of  other  items  such  as 

edible  oils,  margarine,  fertilizers.  ^  number  of 

stock  foods,  etc.  -  -  —  ' 

Company's  fiscal  year  ended  Regular  dividends  at  rate  of  $1.50l  Current  market  for  the  two 
March  31st  and  it  will  be  several ja  share  were  paid  on  both  classes  classes  of  stock  is  .36  on  the  "A" 
weeks  yet.  possibly  not  untiLof  stock,  from  1951  until  October  and  .35  on  the  "B". 
around  mid-.\ugusl,  before  the  an-ilsl.  In  October  19.56  and  .April  1st  of  the  regular  $1.75 

nual  report  for  last  year  is  avail-  cash  extras  of  12’2  cents  a  share  . . 

were  paid  on  each  issue,  making 
!  Net  sales  of  Canada  Packers  a  total  of  $1.75  a  share  distributed 


.  iconstructing  a  major  primary,  (Address;  Dominion  Securities 
{plant  whose  output  has  been  con-  Corpn.,  50  King  Street,  West,  Tor-I 
years  onto).  , 


On  the  basis! 
a  share  divi-; 


dependent  upon  the  financing  of 
automobile  sales  that  say  drastic 
decline  in  that  direction  would  be 

catastrophic.  Actually  its  business  T”, „  j  ,  ,  . 

.  ....  of  what  the  immediate  future  mav 


rose  from  $.314  9  million  in  fi.scal  an  account  of  last  year.  With  Oc 
year  ended  March  SOlh.  1949  to  tober  Isl  payment  this  year  both 


'$467  2  million  in  vear  ended  .March  shares  were  placed 

you  should  let  it  go.  irrespective 


on  $175  .I 


covers  a  wide  range  of  durable 
consumer  goods,  with  the  ma.jor 
portion  being  in  motor  vehicles 


receiving 

stantial  rate  of  return  c 

....  ,  r  ,  .  •  ..original  investment  and.  even  ifi 

and  the  larger  class  of  electrical i,.„  .... 

",  ,  •  .  dividend  rate  were  to  be  re- 


sub- 

your 


27th.  1957.  Sales  for  1956-.57  fiscal  share  regular  annual  rale 
year  established  a  new  high  re¬ 
cord  for  the  company. 


F'or  the  nine-year  period  194!)- 
1957  net  earnings  of  company 


refrigerators. would  st 
etc.  Company, 


equipment  such 
stoves,  washers, 

also  controls  two  insurance  com¬ 
panies,  one  of  which  confines  its 
business  to  motor  vehicle  insur¬ 
ance  arising  from  sales  financed 
by  the  parent  company  but  tbe 
ether  of  which  carries  on  a  gene¬ 
ral  insurance  busines.'  throughout 
the  country  apart  altogether  from 
lAC  financing  operations.  Through! 
a  subsidiary  it  also  operates 
the  personal  (small  loans)  field  , 

Company,  the  largest  operator  in  opinion  of  the  .stock 

Its  particular  field  in  Canada,  Asbesto.s  (orporation  as  a  pur- 
maintains  over  100  brances  across  I  today  tor  luture  investment 
the  country  from  British  Columbia' ^  '  ■''i  -lohns. 
to  Newfoundland  Growth  of  oper-  Peo' ailing  market  ot  around 
ations  in  recent  years  has  been  lit-, 
tie  short  of  spectacular,  earned  *■''  soiling  close  to  its  low  on  the 
Income  having  increa.sed  from  $1 1 .1 1  ^narket  lor  the  current  year  of  26 
million  in  1949  to  $51. 

19.56. 


be  obtaining  a 
nice  yield.  On  the  other  hand. 
!looking  further  ahead,  it  appears 
a  reasonable  .assumption  that  the 
company,  with  its  strong  position 
iin  what  has  now  become  an  essen¬ 
tial  business,  should  participate 
greatly  in  the  anticinaled  econo 
mic  growth  of  Canada. 

Asbestos  Corporation 

Would  you  be  good  enough  to  le! 


During  19,56  operations  of  com-uaveraged  $2.76  a  share  on  com¬ 
pany  were  segregated  to  some  ex-  bined  “A”  and  "B''  stocks  out- 
tent,  with  two  new  companies  be- standing  <400, (X)0  of  ‘'.-A"  and  800, 
ing  formed  —  one.  York  f'arms'ooo  of  "B")  more  than  twice  the 
Ltd.,  to  carry  on  the  growing,  annual  dividend  requirements  on 
packing  and  canning  of  vegetables  the  2  classes  of  stock.  N  ear  by 


and  fruit,  and  the  other.  C-P  Co. 
to  produce  and  sell  soaps,  deter 
igents.  etc. 

Canada  Packers  1,1  d.  has  m 
funded  debt  and  capital  structure  19.5.5— $.3  to 
is  simple  comprising  two  classes,— $3.76. 
of  stock— “.A"  and  "B".  The  “.A"|'~  " 
stock  carries  a  cumulative  pre-j 
ferred  dividend  of  $150  a  share 
annually  and  participates  equally 
with  the  "B"  stock  in  any  di.stri- 
butions  in  excess  of  $1  .50  a  share 


year  record  over  the  1949-1956  per 
iod  is  as  follows-  1949— $2 .34  a 
share;  19.50— $2.90:  1951— $.3.44;  19,52 
—$1.64:  19.5,3— $3.67;  1954— $.3  09; 

19,56- ..$.3  95;  and  1957 


LATEST  REPORT 

Aik  yewr  Inviltmtn*  D*al«( 
far  Hi*  Latait  R*p*i1 
•nH  Preipcctwi  *1 


CALVIN  BULLOCK 
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. 

r  . .  1 

'  X 

,  The  Importance  of 

Sound  Financial  Planning 

In  this  era  of  great  expansion  in  Canadian  business,  the  capital  structure 
of  a  Companv  mav  be  subject  to  stress  and  strain  that  require  careful  | 
study  and  read|ustment  I- 

' 

Ir  may  be  expedient  co  reorganize  a  capital  saa-up  to  deal  realistically  with 
present  conditions  and  to  plan  for  future  opportunities.  It  may  be  neces-  i' 
sary  to  adjust  the  rights  of  various  classes  of  securities,  or  to  free  manage-  ji 
ment  from  restrictions  which  handicap  expansion.  Perhaps  a  merger,  sale  ■; 
Of  conversion  ot  a  private  company  to  public  ownership  is  contemplated 

The  proper  planning  of  capital  structure,  and  the  preparation  and  placing  jj 
of  various  types  ot  issues,  is  essential  to  sound  management.  An  error  in  jl 
judgement  mav  be  expensive  and  troublesome,  not  only  now,  but  for  ij 

years  to  come 

: 

1  ' 

ii  ! 

t!  i 

1 

rhe  long  and  specialized  experience  of  Gairdner  &;  Com'pany  Limited  will 
be  extremely  valuable  to  the  sound  hnancial  planning  of  your  company 

An  exploratory  consultation  does  not  obligate  you  and  your  confidence  - 
IS  inviolable  ]| 

'!  ! 
({ 

Inresiment  Deaifrt'  ' 

Gairdner  8  Company  Limited 

1-  Amaatt9n  «/ (\anad0  j 

.(60  .St.  .lames  St.  Wes.t,  Montreal  jl 

'i  *  ' 

victor  S  SISI  1' 

jl  AH  Major  Canadian 

l  oronto  Kingotcin  (Quebec  Galgary  \  ancouvvr  ' 

Hamilton  Kitchener  1  ondon  Edmonton  Winnipeft 

New  York  ■; 

.  ii 

Stock  Etchani>et  j 

2  Stock  of  Asbestos  Corp.  Ltd  ‘  Company  Kariiiiigs 


million  in  High'lor  1957  was  ,3.5.  On  the  $1.60 
a  share  in  regular  dividends  and 


Earnings,  keeping  pace  with  the  which  has  been  paid  on  P'' 


lOUA 

expansion  in  earned  income,  alsc.^i^^'l^  POSt  2  years,  issue  givesioom,  Dairi// 
have  shown  steady  increases  in  indicated  yield  of  a  little  better 
recent  years,  net  after  all  charges  iban  6  per  cent. 

Net  earnings  of  company 


19.)5J  ShAfe 


1.188.895  1.151.901 
2.088  2.078 


for  1956  amounting  to  $8,586,015  as, 


compared  with  1949  figure  of  $l,-jl956  were  highest  in  past  7  years 
960,901.  Earnings  have  continued  but  were  only  Iractionally  ahead 


Futurity  OiU  . 
!  (  alatta  Ppt. 
for  Phillips  Oil 
Stand.  Fuel 
Sup’r.  Oils 

PiVkprs 

Can.  Wallnaper 

to  improvod  during  current  year,  ot  those  for  preceding  year  at  $2.81  ^'<■'’1’  I’rods 
net  for  first  half  of  1957  being  up  a  .share  as  compared  with  $2.80  a  iv 
at  $1.46  a  share  lor  an  equvaleni  share.  F'or  7-year  period  19,50-56 
'  '  '  average  net  earnings  were  equal 

to  $2  45  a  .share. 


22.  <1 
4  1(1 

so(d 


i,H'  20.711 
0 

.S.Hd 


a  timely 

investment  suggestion 


BEFORE  DECIDING 

pat  th*  booklet-proipectui  and 
racerd  of  thii  Mutual  Fund 

TELEVISION- 
ELECTRONICS 
FUND,  INC. 


TELEVISION 

SHARES 

management 

CORP. 


9  Adelaide  Street  East 
Toronto  1,  Ontario 


(  oiihlin 
-Stuart  O 
Aenew  Surpa»:A 
.\iacara  Wire 
Mailman  (’oip 
Alta.  DistiMn  A 
N.  Br.  Dorn  O 

Principal  market  for  company's 
output  is,  of  course,  the  construe 
(ion  induslrv 


!Ci 


COnse-i^'raiK 

Mexico  Tram*; 
(  &  K  Corp  n 

Giant  5  ‘knife 


Nom« 


Bakei  ie 
an  Corp 
1.  Homestead 

and.  although  there  Canada  Bread 
has  been  a  more  or  less  consider-icampbfn'''chih. 
iable  failing  off  in  residential 
struction  this  year 
^quence  of  prevailing  high  money 
rates,  commercial  and  industrial 
'construction  has  continued  to  ex-i 

.  . .  I  hanef 

pand  lo  date  this  year  total  con 
struction  has  been  running  below  3c'h.^'9S7''' 
last  year's  levels  but  ha.s  been 
,  nevertheless  at  an  impre.ssive 
figure.  ! 

.Net  earnings  for  the  past  2  years, 
it  will  be  noticed,  have  shown  sub¬ 
stantial  coverage  for  current  rate 
'of  disbursements  on  stock:  and  it 
is  worthy  ot  note  that  the  lowest 
earnings  in  the  past  6  years— $2.17’ 
a  shar^  in  1951— were  about  .35  per' 
cent  in  excess  ol  requirements  at 


n.is 

1  f.2 
0  S2 
d  2.') 


l,2l«9.;2!t  1.071.921 


j Fiscal  vear* 

June  80th.  195fi 
a)._On  'A'  Stock. 
h)-Gn  'R*  Stock 
On  ('omhined 


c  Julv  .tlsl.  to  Jun# 

ended  July  3lst,  1965.  tc  ’ 


■  and  B  Stocks 


Ix'tleis  to  The  Editor 


AddrcM 


-  I 

Cify  •  Province 


-  Province  — - 


GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Series 
"A"  Trust,  established 
in  I9.3t 


HE  HAS  A  RIGHT  TO 
BE  SARCASTIC 

Fid  It  or.  Sept.  28,  1957. 

The  F'lnancial  Timet, 

Dear  Sir.— Through  your  columns; 
I  would  like  to  send  a  note  ol  gra-j 
period  ol  about  4  years  tilude  to  Canada.  How  fortunate; 
1951  and  19.55.  .Asbe.sto«  -Americans  arc  lo  hi'vc  a  north-, 
ern  neighbor  that  is  .so  willing  to 
always  tell  us  what  to  do  and  how  i 
to  do  it. 

With  Canada  as  our  inspiration 
Output  from  may,  in  lime,  learn  to  treat  | 
our  colored  people  with  all  Ihr^ 
kindne.ss  they  show  them,  for  in  : 
stance  in  .Africville.  near  Halifax.  | 
And  when  we  think  that  we  have’ 


I  pre.sent  rate  of  distributions 
Over 
bet  ween 

Corp.  brought  into  production  an 
entirely  new  mine  —  the  .Norman¬ 
die  Mine  —  at  a  cost  of  approxi¬ 
mately  $16  million 
this  mine,  profits  from  which  will 
be  free  of  income  lax  until  .Nov¬ 
ember  .31st,  19,58.  has  added  sub¬ 


stantially  to  earnings  of  companv  only  two  colored  men  who  have, 
for  pa.st  2  vears,  '  been  generals  in  our  army;  and 

^  cnlv  .3  Congre.ssmen  who  are  col 
.Sales  in  19.^6  were  about  5  por^^j.^.^.  average  income  oi: 

cent  lower  than  (or  prt'crxiing  year  an  American  .Negro  is  the  second' 
but  value  was  slightly  higher.  Re-  or  third  bight's!  on  earth  < white! 
duced  volume  ol  shares  was  rfue  first).  *ben  as  vve 

look  at  all  Ine  Negroes  holding 


to  a  smaller  demand  for  spinning 
and  shorter  fibre 


high  places  in  Canada,  we  are 


with  sales  of|t,u|v  ashamed 

"SOI  TH  JKRSF'.V'* 
Sepi ember  28,  1957. 


I  North  American 
Divertiricolion 

^  Generoui  Dividend 
Paliey 

3  Capitol  Growth 
Potential 

^  Proteiiional 

Management 

3  Protection  Iron 
Inflotion 

A  Immediate 

Marketability 

^  Advantageowt  Tax 
Poiition 

3  Favorable 

Succeiiion  Statui 

O  Sole  Guardionihip 
ol  Asset* 


(((;  |A  Quorterly  Reports 
to  Shareholder* 


Obtaia  a  copy  of  tbe  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 


medium-length  libres  being  well 
ahead.  Markets,  it  was  pointed 

out.  were  affected  by  a  moderate 

decline  in  U  .S.  con.siriiclion,  credit  a, 

restrictions  in  C  S  and  I  K,  and.  GET  RICH  OVERNIGHT 

.scarcity  of  dollars  in  South  .Amcr  iM\/CCTIUICKITC9 

ica.  Russian  competition  continued  through  II'I  V C j  I  If iCIM  I  J  • 
to  be  a  factor 

pean  markets.  .Annual  report  lor 

last  vear  staled  that  similar  con-  - - .  —  _ 

lative  boom  reaches  its  usual  sorrv 
ditions  were  expected  to  prevail  en(3.  there  will  remain  the  sound 
.  i.  .  ,  .u  I  .  orineiples  of  investing  used  by  suc- 

this  year  but  that  the  long  term  cossful  investors  today 


Western  Fluro-  Korgel  it.  it  ran'l  be  done  Urani-! 

urn.  titanium  and  biillium  make 
pleasant  r  e  a  d  i  n  g  and  pleasant 
dreams  But  long  after  any  specu--; 


outlook  remains  encouraging. 


Thousands  of  Investors  have  been 
eceiving  facts  and  intelligent  guid-i 


With  no  carlv  need  for  tapilal  “'w-e  from  a  new-  magazine  especially ; 

for  investors  Its  name  is.  simply  . 
expenditures  on  a  major  scale  in-  investor  It's  pocket  size.  It's  easy; 

I  •  ,  to  read  Its  authors  reflect  the  most; 

dicated.  and  on  the  basis  of  re-  raoabJe  minds  in  the  entire  financ  all 

cent  operating  results,  current  rate 
of  disbursements  appears  reason- 
ablv  well  secured:  hence  the  citr¬ 


on  the  issue  appears  to  lend  at¬ 
tractions  to  Asbestos  Corp. 
at  prevailing  market. 


•ommunity. 

Gerald  M  Loeb.  for  example,  con-i 
regular  monthly  column; 
entitled  "Double  Dividends  "  Many . 
subscribers  tel)  us  his  pithy,  down- 
.  ,  .  ,  j  ...  .  to-earth  column  Itself  is  worth  many 

rent  yield  of  around  4*4  per  cent  times  the  subscription  price.  In  al¬ 
most  every  issue  Mr.  Loeb  discusses 
specific  securities  which,  in  hisj 
stock  ividgment.  have  characteristics  justi-l 
,  fying  investment  or  speculative 
■interest  Mr.  Loeb  is  the  author  of 
:  the  be.st-selling.  "do-it-yourself" 
book  on  how  to  make  profits  in  fhei 
stock  market.  "The  Battle  for  In¬ 
vestment  Survival.''  I 

Every  month  this  new  magazine : 
will  bring  you  a  summary  of  what 
brokers  throughout  the  country  are 
recommending  to  clients  A  separate 
onablv  good  return  on  mv  invc.St-  department  features  portfolio  an- , 
‘  ,  al.vses  of  readers  who  submit  their  i 

ment  together  with  prospects  for  lists.  (A  survey  shows  this  to  be 

arinrev-ialinn  Hiirinp  the  nevt  few  Popular  features  ot 

appreciation  auring  tne  next  lew  bookl.  a  recently  added  feature 

vears.  The  stock  of  Canada  Pack-  dealing  with  investment  clubs.  (*' 

gaining  nation-wide  interest  j 

ers  has  been  recommended  lo  me  And  there  is  much  more  of  prac¬ 
tical  help  to  every  investor.  ) 

The  subscription  rate  for  INVES- 1 
TOR  is  $5  per  year.  We'd  be  de¬ 
lighted  to  have  you  try  a  special  I 


Canada  Packers 

I  am  looking  for 
stock  which  will  give  me  a  reas- 


tommon 


and  I  v\ould  like  you  to  express 
your  opinion  of  this  stock  and 


.state  whether  the  "A"  or  the  only  *? 


stock  would  be  the  best  to 
if  a  buy  is  indicated. 

N.P.I.  —  Hamilton. 
Canada  Packers  Ltd.,  one  of  the 
major  factors  in  the  packing 


I  For  your  6-months  trial,  print  your 
buy,  name  and  address  and  clip  it  to  this 
ad  Send  it  to  us  w-ith  $2.  i 

,  This  may  prove  to  be  the  soundest  I 
S2  investment  you've  ever  made  j 

INVESTOR 

The  Cui'd*  to  Tfmety 
150  Broadway  New  York  38,  N.T.' 


NEW  ISSUE 


820,000,000 

The  Shawinigan  Water  and  Power  Company 

(Incorporated  by  an  Act  of  the  Legislature  of  the  Province  of  Quebec) 

•>'2^0  CoiiAcrllhle  Sinking  Fund  Dehenlures,  1957  Series 


1  o  br  da  led  October  15,  1057 


To  bo  duo  Oolober  15,  1972 


Principal,  half-yearly  interest  thereon  (April  15  and  October  i5j  and  redemption  premium,  if  any,  will  be  payable  in 
lawful  money  of  Canada  at  any  branch  in  Canada,  at  the  option  of  the  holder,  of  the  chartered  bank  to  be  designated 
in  the  Debentures.  The  Debentures  will  be  available  in  coupon  form,  with  provision  for  registration  as  to  principal,  in  the 
denomination  of  $1,000.  and  in  fully  registered  form  in  denominations  of  $1,000  and  multiples  thereof  authorized  by 
the  Company.  Coupon  Debentures  and  fully  registered  Debentures  will  be  interchangeable  in  equal  aggregate  principal 
amounts,  and  will  be  registrable  and  transferable  in  Montreal  and  Toronto. 

The  Company  will  have  the  right,  at  its  option,  to  redeem  at  any  time  all  of  the  outstanding  Debentures,  or  from  time 
to  time  any  part  thereof  by  lot,  upon  giving  not  less  than  thirty  days’  prior  notice,  at  the  principal  amount  thereof  and 
accrued  and  unpaid  interest  to  the  date  fixcid  for  redemption  plus,  in  the  case  of  redemptions  within  the  following  periods, 
a  premium  equal  in  amount  to  the  following  percentages  of  such  principal  amount:  to  and  including  October  15,  1958  — 
5.50%:  such  premium  to^decrcase  thereafter  by  0.40  of  1%  on  October  1 6,  1958.  by  a  further  0.40  of  1%  on  each  succeeding 
October  16  to  and  including  October  16,  1970,  and  by  a  further  0.30  of  1%  on  October  16.  1971;  and  thereafter  without 
premium.  The  Company  will  also  have  the  right  at  any  time  and  from  time  to  time  to  purchase  Debentures  in  the  market, 
or  by  tender,  or  by  private  contract,  at  prices  not  exceeding  the  then  current  redemption  price  as  stated  above  and  accrued 
and  unpaid  interest,  plus  costs  of  purchase. 

The  Company  will  covenant  to  provide  a  sinking  fund  to  retire  $400,000  principal  amount  of  Debentures  on  October  15 
in  each  of  the  years  1958  to  1971,  inclusive,  the  Company  to  have  the  right  to  satisfy  this  obligation,  in  whole  or  in  part, 
by  the  application  of  Debentures,  at  the  principal  amount  thereof,  redeemed  or  purchased  by  the  Company  or  converted 
into  common  shares  of  the  Company.  The  Company  will  have  the  right  to  redeem  Debentures  for  sinking  fund  purposes, 
upon  giving  not  less  than  thirty  days'  prior  notice,  at  the  principal  amount  thereof  plus  accrued  and  unpaid  interest 
to  the  date  fixed  for  redemption. 

()s>n version  l*rivile^e 

Each  Debenture  will  be  convertible  at  the  option  of  the  holder  thereof  at  any  time  up  to  the  close  of  business  on  October  1 5. 
1964  or  to  the  close  of  business  on  the  business  day  immediately  preceding  the  date  fixed  for  the  redemption  thereof, 
whichever  is  earlier,  into  fully  paid  and  non-assessable  common  shares,  without  nominal  or  par  value,  in  the  capital 
stock  of  the  Company  as  the  same  will  be  constituted  after  the  issue  of  Letters  Patent  confirming  the  subdivision  of  such 
shares  on  a  3  for  1  basis  as  follows: 


Date  of  Conversion 

On  or  before  October  15.  1959 

Thereafter  and  on  or  before  October  15,  1961 

Thereafter  and  on  or  before  October  15,  1964 


Conversion  Rate 
(  per  $1,000  principal 
ainoiint  of  Debentures' 

37  Shares 
33  Shares 
30  Shares 


Approximate 

Conversion 

Price 

$27.03 
$30.30 
$33  33 


No  adjustment  will  be  made  for  interest  accrued  on  any  Debenture  that  is  converted  or  for  dividends  on  any  common 
shares  that  arc  issued  upon  the  conversion  of  any  Debenture.  Reference  is  made  to  the  Prospectus  for  a  summary  of  the 
provisions  of  the  Trust  Indenture  relating  to  adjustments  in  the  conversion  privilege  in  certain  events. 


Trustee:  Montreal  Trust  Company 

In  (lie  opinion  *»f  (Tninael,  ihrse  llehcntiiroA  will  he  invoial  iiienls)  in  w  hich  ihe 
(ianatlian  and  Rriliah  Insurance.  Companies  A*-!  slates  that  companies  reiiislered 
under  I’arl  III  thereof  may,  without  availinjt  themselves  of  the  firovisions  of  snh- 
seelion  (Ii  of  .Seetiqn  h't  of  the  said  Act,  invest  their  funds. 

A  copy  of  the  official  offering  prospectus  will  be  promptly  furnished  on  request. 

A 

PRICE:  JOO  and  accrurtl  inlerrst 

We.  as  principals,  offer  these  Debentures,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  issued  by  The 
Shawinigan  Water  and  Power  Company  and  accepted  by  us.  subject  to  the  approval  of  all  legal  matters  on  behalf  of 
the  Company  by  Messrs.  Hugessen,  Macklaicr,  ChishoIrVi,  Smith  6-  Davis,  and  on  our  behalf  by  Messrs.  Reward, 
Holden,  Hutchison,  Cliff,  McMaster  {r  Meighen. 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close 
subscription  books  at  any  time  without  notice.  If  is  expected  that  the  Debentures,  in  bearer  interim  form,  later 
exchangeable  for  definitive  Debentures  in  coupon  and  fully  registered  forms,  will  be  available  for  delivery  on  or  about 
October  15,  1957. 


Wood,  Gundy  &  (  ompany  Limited 
Nesbitt.  Thomson  and  Company,  Limited 
L.  G.  Beaubien  &  Co.  Limited 
Midland  Securities  Corpn.  Limited 
Cochran,  Murray  &  Co.  Limited 
Geoffrion,  Robert  &  Gelinas,  Inc. 

Credit  Interprovincial,  Limitee 
Daw.son,  Hannaford  Limited 
II.  C.  Flood  &  Co.  Limited 
Ross.  Knowles  &  Co. 

Houston,  Willoughby  &  (  ompany  l.imited 
J.  C.  Boulet,  Limitee 
Casgrain  &  Company  Limited 
Desjardins,  Couture  Inc. 

Garneau,  Boulanger  Limitee 
Hamel,  Fugere  &  Cie,  Limitee 
Savard  &  Hart  Inc. 

Societe  de  Placements,  Incorporee 

October  1957 


Dominion  Securities  Corpn.  Limited 

A.  E.  Ames  &  Co.  Limited 
McLeod,  Young,  Weir  &  Company  Limited 
Royal  Securities  ('orporation  Limited 
(•airdner  &  Company  Lintited 
Mills,  Spence  &  Co.  Limited 
Burns  Bros.  &  Denton  Limited 
James  Richardson  &  Sons 
Mead  &  Co.  Limited 
Anderson  &  Company  Limited 
R.  A.  Daly  &  ('ompany  Limited 
Tanner  Bros.  Limited 
F.  J.  Brennan  &  Company  Limited 
Clement,  Guimont  Inc. 

Oscar  Dube  &  Cie  Inc. 

(7rant  Johnston  &  Co.  Limited 
J.  E.  Laflamme,  Limitee 
Scotia  Bond  Company,  Limited 


Collier,  .Norris  &  Quinlan  Limited 
Greensbields  &  Co  Inc 
W.  C.  Pitfield  &  Company  Limited 
Bell,  (lOuinlock  &  Company,  Limited 
Ren^-T.  Leclerc  Incorporee 
Merrill  Lynch,  Pierce,  Fenner  &  Beane 
Matthews  &  Company 
MacTier  &  Co.  Limited 
Brawley,  Cathers  &  Company 
Charles  H.  Burgess  &  Company 
Belanger  Inc. 
Jackson,  McFadyen  Securities  Limited 
l4i  Corporation  de  Prets  de  Quebec 
Eastern  Securities  Company  Limited 
Grenier,  Ruei  &  Cie  Inc. 
Lagueux  &  DesRochers  Limitee 
Societe  G6n6rale  de  Finance,  Inc. 
Stanbury  &  Company  Limited 
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For  CURRENT  dividends, 
consult  DIVIDEND 
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TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 
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^  1957 

E»rBM  J95»  Div.  i« 

PM  ihr.  Div.  Dale 


Apptoi. 

_  \  \n%.  — Curreni  wrt»k— 

Hlfih  Low  *•/#  Hich  Lrw  ('lose  ' 


I  J95V 

l  tKarnPi  Pm.Io 

Salf«  Iper.shr.  l>iv.  I>;4te 


Approx. 

—  19)7—  —Current  w<»ek—  Net 

flich  Low  «■>  High  J.ow  Close  Chc^ 


THE  MINING  MARKET 


Transactions  on  loronto  Stock  Exchange 

trtnslne  qnntationi,  Otl.  I,  19.)T) 

Hlgn  Low  Cloy*  '  baiei  Stock  Hlkh  Low  Cloo* 


Sales  Stock 


ABITC.A  L.  1 

jT.IO  1 

4.1 

.3.5 

11 

.30 

.10.300 

3..5fl 

1..5.5 

1.70 

Abitibi  PAP  1 

.I3'a 

.■>3 '4 

6.3 

28 

2fil, 

•>/  1  '.* 

1.1,1 

1.12'? 

l>0.  pfd.  1 

24’4 

22 

5.1  i 

??'  i 

22 

32'  a 

8 '2 

0.65 

..50 

..50 

Ariidit  .Ml. 

1  H'll 

7 

6.2 

a 

8 

8 

2.t.5 

2.50 

1.20 

1.20 

Do.  A* 

17’, 2 

6.7 

18 

17^i 

17%  ’• 

.^7.) 

J9.M 

s.on 

3.75 

Do.  Pfd. 

1  9.5  1 

8.1 

3  7 

88 

88 

M  5 

.10 

1.22 

.40 

.31 

Agnew  .Siirp.  1 

1  «■’.! 

6'  7 

4.8 

S'? 

8% 

8%  ♦  '4 

10.27t 

.53 

.27i» 

Do.  P(d. 

1 

8’ 2 

8’ a 

8'? 

«'? 

32 

.75 

A'goma  Steel  | 

40'? 

to 

27% 

28% 

10.730 

78 

.6,5 

.5(F|i 

33-‘'4 

2..1 

.15% 

;i3% 

.151 4  —  i, 

as  s« 

1.00 

.75 

Alumuiitm  1*1 

2.1’, 

O’. 

4,8 

21-3 

20’? 

21 

157 

37.37 

2.16 

1.69 

43'.? 

44 

3.1 

45 

44'.? 

44'?  ~  '.? 

■43 

3.69 

2.00 

1.50 

Ans.  C.  P  AP.  ; 

:;9'2 

7.0 

38 

■.’7-  3 

27»a  ~  '? 

''50 

32  51 

2.80 

2.10 

Do.  Pfd. 

52 

43 

3  8 

18 

.18 

18  -  II4 

93 

0.99 

.80 

.45 

Anglo  Mid. 

lO'sl 

■5*2 

3's 

3 

5'?  ~  % 

.i.-iafi 

4.11 

1.20 

.90 

Anthes  Imp.  1 

2.5'  2 

72''  4 

3.2 

0.03 

Arran  Corp.  1 

.40 

.2.1 

39 

,39 

”>9 

1.21 

.80 

.60 

Amu  Corp.  1 

20  1 

13'? 

3.0 

16% 

1.3% 

16  —  l? 

7  .56 

I.e.T-n  1.37- j 

Do.  2.30  j 

-!■’  1 

39 

6.3 

39 

7.  .56 

2.40 

1.80 

Do.  2.40  j 

.50-1* 

49 

6.0 

10’ 4 

40 

40<4 

Asbfstoe 
Ashdown  *A* 
Ho.  B’ 
Atlas  Steel 
Aimo  Klecinc 
Do.  Pid. 
Anio  Fabric 
Do.  rid. 


j  I 

I  12  «  12 


I  n  ;  10' 
I  I'i'  :»• 
T.IO  I  ..Ml 


h.:\  J 


O.ODd 

■ - 

Fleet  Mfg.  ' 

11.10  1 

63 

18 

—  .06 

1.80 

fold  •(•  1 

56’  2 

47 

5.0 

4S-% 

11.89 

.1.00 

.3,7.5 

Do.  A' 

1  IM  . 

76 

6.3 

81 

^  % 

1189 

5  00 

3  75 

Do.  -R 

113  . 

106 

1  ■ 

1.00 

■  1.00 

0,78 

For.  Power 

1.  .0 

1  00 

1  no 

.1.6.5 

90t 

.70 

Foundat.  (  0. 

i 

;  18 

3.0 

IS 

1 8 

ra 

3.01 

1  60« 

1,^0- 

Fraser  Co.  | 

1  .1.1 

22'  7 

7  0 

2t 

21’  ♦ 

t  '? 

2.68 

LOO 

.  97'? 

FTeiman 

19  , 

10 

i  4,8 1 

46.91 

4.30 

.3. .>*''? 

Do.  Pfd.  1 

1  94'? 

91 

•  3.28 

L.N5 

1.40 

(iATINFAlJ  1 

I  11'. 

16’ 2 

>  0 

‘S' 4 

■’O'? 

in.i 

^  % 

39.23 

5..5n 

3.30 

Dm  3’  ?  ! 

'  108  , 

in? 

10.1 

29.28 

3  no 

3  00 

Do  3 

103  * 

9t'2 

3  3 

93 

93 

30 

0,64 

.20 

..lOf 

Gen.  Rakerie* 

6.00 

4.83 

6  1 

) . :?.) 

18'/ 

18% 

3.83 

3.40 

1  .30 

G.  Dynamics  j 

j  66  j 

18’ 

1914 

3.03 

2  00 

1.30 

(ien.  Mntois 

4.5  i 

37 

.18  1 

% 

2.77 

Gen.  Products  1 

1  36  ( 

30 

0.90 

10 

.10 

Gen.  Steel 

1  » 

6  9 

83’? 

'  4 

11.41 

5.00 

3.75 

Do.  Pfd. 

1  M  1 

1  79' 4 

M  0 

83'  ? 

3:;.  06 

6.00^ 

3,00 

Goodyear  ' 

200 

117 

3,7 

161 

161 

42.94 

2  00 

2  DO 

Do.  Pfd  1 

48  ; 

11 

4  8 

1.1 

1.37 

..50 

.17' V 

(Liidon  AHKav 

7'  7 

6' 

6'? 

h»  ? 

6'  ? 

I  37 

.30 

.37'? 

Do.  R 

6% 

3'  4 

6 

1..37 

1,00 

1.00 

Gtafinn  A’ 

14 

1,1' 4 

7  3 

2.::9 

l.hO 

1.60 

Gl.  Lakes  | 

47  1 

.11’  .- 

4  6 

.13' 4 

.11'  7 

-*  '? 

0  n4d  1  no 

4.00  3.,t0 

4.44  1.30 

0.4.1  .50» 

0.60 

1.54  .7Pt 

O.lldJ 
0.63;  1.00 
2.40  2.00 

1.00  40 

201  1.00 

0.8.1 


2.19  .73 

43.8A  3.00 

2fi,40  2  00 

7 

4  08 

7.32  170 

1.16  ,02' 3 

.1.4.1  4.7.1 

.1.41  2.23 

.1.41  1.00 

.1.41  '’.30 

.1.41  2.12' a 

1.17  .30 

2.30  .73 

0.01  1.23 

2.34  1.30 

2.86  2.00 

1.01  1,00 

0:0d  ..10 

0.70d 

4.2.3  1  80 

1.66  1.,30t 


BARCKtONI  I 
Bales  A  Innrs  I 

Balhuist  A’  I 

no  ‘B’  I 

Realty  I 

Beld  Cntl,  j 
a  Dp.  PId  | 

Belgium  Stores 
Do.  Pfd.  i 
Bell  Tel.  | 

Biltmore  Hal 
Do.  A'  i 

Blue  Ribbon  | 

7  Do.  Pid,  f 

h  Bowaier  6  ( 

RrantfPiri  Cor. 

I  Do.  'B'  I 
Brarit  I 

Do.  Pfd 

I  Bndg  A  I  k.  pf  I 
Bright  j  : 

I  Do.  Pid.  I 

B  \  Bk  .Sole 
R  \.  Oil 
R  (  .  Flrr.  4'* 

Dn  I' 3  ‘ 

Do  i  i 

Do  1 

I  Do  4»4  M 

t  R  f*.  I- PI ryl  '  ! 

B  r.  Park  A'  i  1 

Dp.  R*  )  I 

R.C.  Power  1 

B.C.  Tel  I 

Brow  n  <  n.  | 

Brurk  'A'  i 

Do.  'B‘  ll  ' 

Building  Pr.  (  .' 

Burlington  : 

Burn.*  I  1 

Rurraid  Dryri 
Biitierll.v  Hose  2.^ 


.’I  I  1’i 

n  I  8’. 


14  1  l.Ma 
4s:»l  .10 
7  IS 
1.1  ,  IP* 

12  1  U  t 


2.00  1  .30 

1,17  B’Pa 

1.62' a  .87' a 
1.62' a  .87' i 
I.IOi  1.11. 
4.40  4.10 

TOO  J.OO 
.62' a.  62' a 
1  on  .71 

4  no  i  .nn 


I  no  I  OP 

0  1M 

1  nt  1.30  1  .0 

21.14  1,2''  1  ’*> 

3  ni  1.4.” a  l.'Oi 

10  5, no  .1 73 

3.40  .73 

n07  71  .'0 

4.01  i.no  73 

4  ni  J  73  1  It '4 

n.oi  . 

0,14  . 

l,2.!d  . 

n.,39  . 

1.7.1 

2,17  1,00  ..>0 

.1.01  Ml  .on 

0.12  . 

047  . 

1.24 

26.08  11.00-  1  ’  no' 
1.46  I  28f  an:»»3 

1.27  1  00  .71 

0.31  .IJ'a 


CALDVVf'LL 
Dp  1 
Dp.  2 

(alg.  Power 
Do.  Pid, 

(  anada  Rirad 
Do,  Pfd. 

Can.  (  rmrnl 
Do.  pfd. 

I  .  CT.  Slone 
(  A  n  Sngai 
Can  Foils 
Do  3' 

Can.  Foigtng 

C.  Iron  Fdr.v. 

Do  Pfd 
('  Machinery 
Can.  Malting 
Do.  Pfd 
C.  Packers  'A', 
Do.  ‘B*  I 
r.  Perm  Mori. 
C,  .Safeway  Pf. 
Can  Steamship 
Dn.  Ptd 
Can.  \inegar 
C.  WireACab. 
Dp.  Pfd,  j 

CDS  1Rh:\\ 

I  dn.  Rakei . 
Cdn.  Brew.  | 
Dp.  Pfd. 

(  dn.  Rion/e 
Do.  Pid 

(  .  (  annrt  '3*  | 
Cdn  (elanr-^e 
Do  I  p»d 
Do.  1  73  PId. 
c.  Them.  <>l.  1 
(  .  Conxrrl  ‘A* 
Do.  TC 
Cdn.  I  otions 
Do.  Pid 
Can.  Dirdce 
(  .  Fairbanks  | 
tdn.  ImumI  i 
Dp.  Pid.  I 
Do.  A 
(  firn  Flee, 
Cdn.  r,en.  Ini.  | 
f'dn.  r,en.  S<»r. 

C.  Hy.  (  aih.  1 


I  113  I  I 

1  22  i  20  1 

I  I  f 

I  80  I  .lOS 


I  11' a.  ‘6 

'  21' V  16 

i  15  I  R'.- 


l,06d 

1.41  l.no 
.3.84d 

6.84d  •  • 

1.40d  ... 

0  20d  ... 

4.81 
:i.fl6 
13.43 

o.6nd 

2.80  TOO 
1  07  .35 

1.36  .80 

0  86  .50 

1  no 

8.70  2.00 

1  81  l.75r 

2.08  l.70r 

1  n2d  ... 

1.67d  ... 

f.Ol 

0  82  80 

2  00  1-50 

1  48  1.10 

1.48  l.lft 
1.56  .8^* 

0  82t  ..10 

4,24  .60 

6.61  2.00 
168  .60 
8,40  4.00 


('dn.  hidiis.  I 
Dn.  Pfd.  j 
<  dn.  Incrrsolt  ! 
C.  Ini.  ln\.  I'r 
i  dn.  .lax  rlin  | 
t  dn.  Lfitfim.  \ 
i  dn.  Marcom  , 
Cdn  Oil  i 


Do.  Vrs  I  inil'al 
Cdn.  Par.  Rly.  ,iC^4' 

(  dn.  Pel.  Pid.  26' « 

C.  PAP.  .Sees.  1  a  I 
(  dn.  .Sail  I  40  I 
f  dn  Silk  !  1  \ 

Cdn.  Tire  lin-'n  i 

r.  t’tll  Pfd.  J  00  ;  ' 

2  Cdn.  Mckeis  1  I” a 
(.  Wallpaper  !  16  1 
Do  B  1  71  I 
f*.  Wesiinghse.  30 
Caielh  3’  '  12  i 

Do.  B‘  ,18'* 
Char.  Trust  j  38  • 
('haico  Slee!  |  j 

Chat.  Sll.  Pid.  '1.73  -1  ' 
Chat.  Clai  17  l 

Circle  Bar  2. .30  2,< 

Do.  ‘A’  •'  ‘0  f 

Cl.  Neon  |  10'* 

Do.  R*  ’O'a' 

!>o,  Pfd.  t  on  1  .♦ 
Corh.  Dunlop  j  21’ t  I 
Do.  ‘A’  1  !6%‘  J 

Cockyhutl  1  H'sl 
Cogblin  I  17*4  1 

Cnmh.  6'nl,  1  11U'  > 

('on.  National  !  tl'a 
t  Bakeries  ’  8  1 

C.  Diver.'tif.  A.  M.-M  |1.1 
Dn  Pfd.  j  .16  .1 

r  \1in  ASmel  ‘  ‘8’4 
Cons  Paper.  |  lO’al  ^ 

C.  Press  'A*  4,13  f?.' 

Do  -R’  ,1.73  -l.n 

Cons.  leMile  1.7.3  i2,.1 

Consum  fias  t  11  I  '' 

}  Cons,  filavs  •  31  ; 

Cnrhv  '3‘  I  te'i  1 
Do.  'R*  1  17  1  1 

J  f'osmos  j  14  '  I 

Craig  Bit  'i.iO  27 
('rain  11  .  * 

Crown  (oik  j  3.1  j  1 
Crown  Trust  |  71'?'  1 

('low*  Nesi  '  27  I 
Cl.  Zellerharh  5.3  \  ' 

DWin  FR  A  I  50  I  4 
Dans  Leath.  11  ) 

Do.  ‘H  1)0  »  II 

Div|.  Seacr.  j  11  ’ 

Dom.  Bridge  28' a  I 
Dom.  Coal  Pld-l  10  | 
Dom.  ('or.srl  |  M'j  t 
pom.  Dames  l  8  ; 

Dn.  Pin.  !  18  ;  I 

D.  tlcclrohome,  1?  \ 


1.20r 

.70t 

Dom. 

F:ngin. 

.40 

.45 

Dom. 

Fabric 

.80 

.75 

Dom. 

Foundry 

4.5(1 

3.37k? 

Do. 

Pfd 

2.00^ 

1,50 

Dom. 

(Hass 

.70 

52'  a 

Do. 

Pfd 

..50 

I'tom. 

Magnes 

2  not 

1.20 

Dom. 

Oilcloth 

l.OOr 

.40 

D.  Scottish 

2.. 50 

1.87'? 

Do. 

Pfd. 

1.00 

.73 

Dom. 

Stl.ACI. 

1.12V* 

..50 

.93*4 

Dom. 

Store# 

.50 

Dom. 

Tat 

1.00 

1.00 

Do. 

Pfd 

.60 

.45 

Dom. 

Textile 

7.00 

5.25 

Do. 

Dom. 

Pfd. 

Woolens 

lt'4  H'*  11’, 

17'?  17’,  17'? 


M  n  11 

l.T*  I?-'*  12*'*4 

281?  2a  28*3 


M8  .67' 

void 

a, ’Id  80 

2. ,11  l.’O 


Donn.A.Mudge  ,1.75  .70 

.60  Donohue  1  15''*  to  7.1  | 

Dow  I  10'/»*  10 

50  40  Dupont  I  22  1  17  I  . 

3.75  1.87«,3  Do.  Pfd.  |  82',^  73  1  4.1  | 

E.  KOOTENAY!  10  (  6  |  .  | 

3..>0  Do.  Pfd.  1  135  '  80  1  .  [ 

Eastern  Steel  1  8U  L50  1  ) 

*.65t  .43e  Easy  Washing  '  11  I  7’4  6.2  | 

I'sOT  .75  Economic  Iny.’  41*4  .13  4,5 


,7.3  Eldy  Pap.  'A*  ,  <38  1  41  2.4  42' a  42'.5  42’ 3  .. 


,75  Electrolux  I  IU» 

.30  En.  k  Heat.  I  6Vjt 

OO'  Equit  Life  .30 

78  Estabiooks  Pf.  I  10  I 


40  40  40  40 

18’.2  4.-3  18’a  IfiV,  IRIj 


.17'  2  Gl.  w  (  oal  A 
.17'?  Do.  'B' 

.;■)  Girrning  Wiie 
.a."?  r.uai.  Trust 

(iiii  nev 

10  Dp,  Pfd. 

.20  (Apsiim 

.7.9  H3H\  KRA.SS 
.60  Do.  A 

67' 3  Hamil  Cofi. 

.1.3  Haidin^c  f  arp. 

Hayes  Steel 
10  Hendeishor 

00  Do.  Pfd 

1.3  HindeADaurhe 

.30  Horner.  Frank 
,.>0  How.  Smith 

on  Do.  Pfd 

..)0  Hubbard  Fell 

7.3  Hudson  Bay 

18  Huron  A  Fiie 
4.J  H.'dio  Elec. 

00  IMPFR.  Dll.  ! 
.>.?'?  Imp.  'I'oharro 
r  |>o.  Pfd. 

0,3  Indus!.  \fc. 

17' J  Do  Pfd. 

oa-'i  Do.  2*4 

17'/?  Ingeisdll  'A*  } 

...  Inch*  j 

Jnl.  Crm.  Pf. 

33  Jnler.  Rron/c 
ll>'j  r>n.  pfd.  1 

30  Inter.  MrlaJ  A  } 
17' 1  Do.  Pfd.  I 

00  ini.  Mill  Pfd,  1 
83  Intel.  Nickel 
23  Inter,  Paint  j 
['O  Dn.  Pfd.  I 

23  Inter.  Paper 
"lO  Do  Pfd. 

13  Infer.  Pete.  | 

10  inler.  Power  I 
70  Inler.  ITil.  | 

r>  Do.  Ptd.  j 

10  Inleipin.  Pipe 
Ini.  (Iril.  I 
;of  ini.  Found.  | 

»)  Dn.  Pid.  f 

l>oiope  Prod*.  1 


3  8  26'  i  ’6  '’a 

.3.0  in’ 4  10  10 


16.50  ,.i.no 
I  2.3  I  13> 


}  47'?  ,17 

I  00-*'  01' 

I  8,1  j  71 


I  100  ■  28.1 
I  13  I  2.1-’'* 
I  .Sn-i, 

62  •  11 
■|  10*4:  1> 

I  42  j  41 
I  57  I  .32'? 
1.8.3  [1.10 


.  J  1.10  1,10  1.23 


1.61  1,.30  1.30  J\\t\|(  \  P  S.  •  '’1  I  21  6.3  | 

7. on  7.00  Do.  Pfd.  10.3  -  ino 

-1.73  2.73  l..>o  .Johns  Manviile  .16  IT 

1.0.1  l.nor  .8<K  .loiiinal  Pub.  |  16'?;  13 

0  0,5  .80  ..10  hF.LMN  ATOR  |  9' j  3>< 

I  80  l.’O  1  ’0  LXRM'fS  I  19'?  !7 

21,00  7.00  5,^3  I  of  Wds  Pf.  t  126  ,  1.^2 

2.21  ,60  60  Lamhrri  'A'  ir?  0 

'».2I  60  .60  Do.  ‘B  :  16  ,  ML; 

7.20  1,00  Jon-  Laura  Scrnid  (  20  j  17'; 

1.18  .60  .60  Laur.  Arc.  *A*1  I1'4!  0 

..  .  •  .  1.00  Lawson  .tones  j  20  j  10 

Do.  Pfd.  I  23  !  21 '4 

I..35:  .60  ,43  Lewis  |  O'?  7 

7.36  1.01'?  1.31'?  Lohlaw'  Gr.  C  '  00  70 

12.0.3  ,37’?  1.12'?  Do.  l»t  Pfd.  '  .10  |  23'v 

7.16  1.01'?  1.31’?  Do.  2nd  Pfd.  .30  i  l.'i'-j 

0.10  ..in  Lon.  Cdn  Inr.  0  |  7'4 

.2. ill  1.00  .75  I.nwney  I  2-1  I  10'4 


10  11  10 
?1'4  21' I  2T4 

8'?  8’?  8'? 


I  18  I  10' 4 

I  1"  I  •’ 


j  L-,t.,  12 

j  M'h  n-» 


'2.00  1.(10  [  , 

1  16  1  n  1 


4. .30  ;1..30 
I  .30  40 


1.10  60  .MarKLN.  SS.  '  III'.-  8-b  .  I  O't  0  0 

27.3  -  .36.87  3.00  .'’..30  Do.  Pfd.  |  lUO  lOO 

i  7.01  l.oOf  1.7.3  MacLaien  P.  |  38  I  60’s  1.1  6‘i-s  6ri's 

'd  311.21  .30  .’3  .MacMillan.  A  |  1.»  ,  .in 

j  1..>6  l.OOf  .60  Do  R  I  1.3  I  22'?  1,1  21'?  22'?  21*? 

1.10  1.00  .73  .Mailman  26  -  24'?  l.o  1  . 

■77-,  11.11  3.00  .1.73  Do.  Pfd  06  *  00  5.6  .... 

18.07.  0.00  6.00  Man.  Siig.  Pid.  07  (  07  |  ...  \ 

1.07  l.lOr  L‘’0t  Map.  Lf.  Gai.  1  21  }  20  2t't  21'4  21'» 

n.06  ..30  .23  Map.  Lf.  Mill.  [  8*4!  6'',  6.8  7' ^  7'-?  7'? 

11. U  500  1,7.3  Do.  Pfd.  1  9.3  [81  6  0  81  81  81 

50  10  .Mas.  Harris  i  7*’s  .»'»  6  3**  .i-ii 

I ’.86  4  ,30  .1.17' i  Dn.  Pfd.  !  87  73  .3  8  77*4  77  77 

|]g  0,70  .30  .17'.?  Maxwell  j  7*4  3'4  .3'4  .>'4  3'4 

11.76  .60  .13  McCabe  Grain  26  ;  21  2.7  j 

3.83  .60  7.3  Do.  ’B'  I  26  '  22' s  .  2:1  •>:i  ».{ 

1.81  1..13.  1.2.)  McColl  Front.;  8,3'?  .37  2.0  61'?  37  38 

119.11  4,00  4.00  Do.  Ptd.  96  |  81«4  M 

3*,n  I  •  Melcheis  j  H'?'  6 

I  0.07  .801  ..10  Do.  Pid.  (  18  j  10'4  .  I6'4  16'h  Ih's 

VI  ...  .Merrurv  ('hip  |  10  |  3  ...  7  7  7 

9.11  .'>.76’4  Met.  Pap  Pfd.  48  41 

16.3  Light  j  L)l-:  12  .  .  11'?  M's  11'? 

!  1.8.1  1.00  l.no  Do.  Pid.  j  IVh  n»4  .  .  '  1?"4  12*t»  12‘4 

,y,  1  0.2U  .09  ...  Mica  1  .  .  j 

,10  ;  0.0.1  .Mid-W.  L  Gas  4.2^  |2.30  .  '  2  80  >.30.2  80 

106  *  -  Millon  Buck  1  25  2.13  1  >0  2  20  2  20 

’.91  MO  1.20  Mmn.  A-  Dnl.  j  .11  j  21'»  6.3  :’.|'?  24'?  21*? 

2.90  L:’,3  .OI^  Milch.  J.  S.  I  33  |  ll'i  . 

■  1  1.01  J.oo  .  .  Mitchell  R.  ‘A’  |  11  j  7  .  .  J  . 

>.)f,  I  0.02  .  .  Dn.  R'  2.00  LOO  (  .  .  | . 

1.17  ..30  .23  Mod.  Coni.  j  16  j  11  j  ...  |  . 

5  2.36  1.00  I  no  Do.  A‘  I  14'b'  12 

2.11  L’O  .70  Molsons  'A*  j  26*?  22'?  .  *>4  *’1  •>\ 

II  L20  .70  Do.  R*  I  26  i  22  .1  21''4  21'?  21'’4 

0  *1  .  .  ...  Monarch  Knit  4.30  |1.30 

;  I'  26  .  Do  Pfd.  I  .30  40  ,  .  -11  41  4.1 

2.22  .1.001  100  Mon  Moil.  j  40  (  17 

•>;,  2.0-t  LOO  .7.3  M.inl.  Loco.  }  18  |  13  6,0  16  13’?  1.>'4 

4.1.3  2.00  l.no  Monl.  Reliig.  j  10  )  .17  I  ...  1 

4.41  1.60  2  00  Moore  Coip.  |  71  |  40'?  .1.2  60'?  30  60'? 

,,3.,  2.60  ,73  ,61’4  .Moigan  H.  )  22'?,  18»?  1,1 

11,10  1.73  1  36  Do  Pfd,  93'?  88  3.1  89'?  88  88 

2.20  1  031  .93  .Ml.  R\  1.  Rice  j  13'a,  M  .  .  11  II  1.1 

2.10  .70-  ..30  N\r.  DRl  G  I  12  •  O'*?  6.1  1]  lo’t  II 

2.79  .60  1.3  Do  pfd  j  12' 4'  10  3.0  10'  ?  lOL?  10',? 

.  I  I.iiO  .hO  .Vi  \a),  ffint'pis  I  32  I  20  I  2,0  I 

I  100  l..>0  1!;",  no,  Pfd.  I  27'4  2.T.2  fi.O  >:>'■,  '.il-..  -.V, 

0.42  ..12  ..12  .Sat.  Host-  B  ‘,.00  l.l.fi.i  l.no  1  r.i  17,-, 

.1,10  ■’.00  l.l-'a  Sal.  .Stppi  Car,  29  )  2P.  a,|  2.i  ;i-.,  3213 

1.70  1.1', t  1.0.1  Sal.  Trust  |  4.1  .10  1  i  s  | 

<01  I  12  l.’O  Sfid,  l.ishi  ■  .17  ■  il  .IR  12-.  12  12 

fi.io  2..10'  ?..i0  Siacaia  Wilp  1  47  I  40  .1,0  42  12  12 

1-1. OR  l.lfi  .1.00  Sni  «  Ct  pf  i  0,1  I  7.1  1,2 

1.11  2.00  ].1o  .Siiianda  [  .17' a  IfP,  1.1  UP.  10%  lii 

.71  ..Id  Soilhwl.  fnd.  I  11  I  11’.  .  I>  12  |2 

1.1. 0.1  2.71  3.01  s.  Pup  Pm.  Pf,'  .so  |  41  R 11  n  n  1.-, 

•  ■  1  21  .''0  .Snt'lhland  Ctil.'  ll’.'  12'.  .  14  11  U 

S..10  :,75  no,  Pid.  1 101  I  02  I  .  |  oi  oi  oi 

1110  -.4,1  I..II1.  l.’l  ncM.MK  !  10  I  21'«  1,7  '  27  21'.  2R' i 

10  07.0.1  7  00  1.21  Do.  Pid.  110  ;  112  I  .  I  ..  .  . 

1.11  1.11  I.IV  Ontario  l.oan  20  !  22  '  1.2 

l.'O  I  1.R1  1, 401  1.211  Onl.  .SIPPI  i  2(1  I  20  RS  32  30  211, 

■  .  j  O.lld  ,  .  .  .  Oranse  Ciiish  13.15  i2.21 

SIR  i  0.17  .1.00  .Voir  P\r.n  HKR.S  I  M.1  I  00  :i  1  112  III  111 

1.10  '  0..1I  so  .RO  Paton  \ll2.  I  22  I  :.>l  I  .  .  I 

<!•■'  1  10  1.01  Do.  Pid.  221,  21  I  ...  1 

OI  l^II  .  .  ...  Paul  .Spr.  Sir.  I  9  |  Ri.'  . 

j  mR.i  Ppnidina  J  lO*.  01-.  ,  In  oi,  o', 

27. .iR  3.10  1  37'.,  Do.  PIri.  I  48'ii  <!"'  0.0  12  ll’«  tl-’. 

1.02  1,10  1.11  rrtiman  s  |  OR'.'  22  I  S  >t',  31  3i 

107  !  4017  R.no  4,10  Do  Pfd.  im  1101  1,2 

'RR  I  1  10  ,,11<  .111  Ppoplp.s  Crpd.  ;  21  1  11 

j  so  is  R  no  1.00  Do.  P(d  07  i  01  .  .1 

1.7.1  ’.  1*1,  2.17' 3  Phoio  Cos.  1  12  .  10  1.0  10  10  11) 

j  ’.RO  1,30-  1.20.  Pow  pll  RiiPI  IR' 3  11  11  14  111 «  m 

'33  j  1.27  ’,00  1.10  PoM'Pr  Cnrp.  ,  31  ,  10  1.7  'I'4  11  III4 

)  IR.SI  ’.If;  2.21  Do,  Nl.  IR  '  40  1.2 

'10  i  17.12  1.00  1,00  Do.  2nd  :  7r3  RO’,  10  fill’*  fin’*  RO’* 

’10  :  1.02  1.21  3.21  Pni  P  Bros.  I  RO  |  12’,  R.O  44' 3  11  14 

100  130.14  4.00  4.00  Do  Pfd.  33  I  73  1.1  70  70  70 

,  O.Sfi  1.011  .71  Prov.  rrans.  j  II'*'  II 

>•'  1.00  I’ll  1.01  OIK.  POWKR  '  12  27',  10  231*  23',  231* 

108  .7.3  .;i.>  t^ue.  'Irl.  I  2.>’'*  18  lai?  ifli,  Ifti^ 

0.06  .73r  ,60  t^uinle  ‘A'  '1  IP4  10  h.s 

w5  ,43  .,>0  R\PID  C.RIP  |  lO's  7  I  8  7  7 

1.34  .hO  .55t  Reitman's  j  16'?  11  I  .  .  j  M  It  M 

1.44d  Riierside  ‘.A’  ]  16  ,  8*4  .  ,  j  i:{i?  pi?  i;p.? 

.3.16d  Do.  'B'  ,5  00  t  0.3  ,  ! 

;i.hO  to  .60  Robert.  Mfg.  1  17':  13  2.2  ‘ 

4.60  l.no  .99  Do  Pfd.  I  19  1  17'?  .  17  17  17 

l}:;i  '  l..'t7  80  hO  Robinson  I,.  |  H*  [  8'? 

175  i  1.02  J.OO  .7.*i  Do.  Pfd.  }  12'?;  I,’ 

:oo  ;  80  Roe.  V.  j  li'?  l"*'*  .5,6  M  I.T. 

3  76  ,80  60  Roltand  I  t!'  i  13  if  |6' ?  |6’?  16'? 

SO  1.36  to  :w  Do.  B'  1  At  19'?.  I 

4:’.66  4  3  l!i\  Do.  Pfd.  1  «5  |  73  .'v.T 

no  0.’6  26  !8'’4  Rniallle  (  23'?  16  1,6  IT'^  16  16'’4 

I  6.0.3  t..3l  .99  Do.  Pfd.  I  9814  27’?  t.3  .30  29*4  ?9i , 

>18  j  1  27  .80  .to  Rii.^cfll  Ind.  I  IJ'4  9.I4  a, 2  qt*  q.x. 


TAMBLVN 
•  Dn  Pfd. 
Taylor  Pear 
Do.  Pd 
I'h.  Can.  inv. 
Tip  Top  Tail. 
Tooke  Bfos. 

Do  Pfd. 

Tor.  F'Jpx 
Tor.  Gen,  Tr 


Tor.  Mori.  [  106 
Trad  Fin.  A  42 
Do  3'.  j  13: 

'I  I  ans  .Mount.  I  14.) 
Tuckett  Pfd.  I  155 


1.12*-?  FAM.  PLAY.  18  •  13  ’  .  16  i.v?  i.v.j 

1.12Va  Fanny  Farmer,  ?3  |  17  .  18'*  18  is 

1.00  Fed.  Gram  I  .13  J  25  23’^:i  2.3^  ?S'a 

1.05  Do.  Pfd.  I  30  I  25  ,  S.5  , 


Sr  I. AW  CP. 

Do  Pid. 
.Sangamo 
Sarnia  Bridge 
.'scarte  t'o. 
Scythes 
Shawinigan 


Sheiwin  Will. 

Do.  Pfd. 

.Sit  ks  Brew. 

l9o  \  T. 
Silknil 
Do.  Pid. 
Silierwnnd  'A* 
Do.  R' 
sSimon  A  Sons 
Do.  Pfd. 

I  .Simpsons 
Slater 

Somm.  Pfd. 
Southam 
So.  Can.  Pou 
Do.  Pfd 
Stan.  Paving 
Stan.  Radio 
Stan  Brock  'A 
no  B 
Siedman 
Steel  of  Can. 
Stuart  Oil 
Sup.  Prop,  pfd 
Supertf.st 
Do.  Pfd. 


13''4'  LT'4 

,3.13  .1  10 


I  41\a  ;i6 

J  13:i  130 

22’?  20’ 4 

I  21'?'  19‘<b 

I  19'?  17 

'  ;t7'4'  37' 4 

I  11  1  9 

1  12  i  10 


)  9*?  61* 
I  26‘’4  V 
1  73^4!  .50’ 3 
1  17  I  131? 
!  21  a  19 
2UjI  15’ 3 
I  99  i  9.5 


0  79 

1. tt  ,60  .60  Do.  Ptd.  I  8' a  7 

:t.:;t  1.10  1.10  Cmon  Gas  j  86  ,  6»' 

0.R.5  .,>0  .2.5  Tnited  Amus.  ’  9  ;  7 

16.11  L.iO  l.l.t  In.  Coip.  -A’  I  39',/  23 

O.Rl  .73  .63-  Do.  ‘R’  j  23'4,  I*"  ‘ 

.'l.no  .9  00  I  nil.  F  uel  'A'  j  60  !  3.9 

*..06  1.00  1  MO  Do.  ••B'  I  70  I  49 

2.  ’.I  1  00  .75  lulled  Steel  {  18  j  l.T. 

\  \\  AI,L05S  I  6  I  3 
t.9:t  3.00f  2.‘)0.-  \jau  j  63  |  6.1 


.9:  *  \  irg.  Dare  Pf.  ,  12*4  H  •»  . 

..17'?  S5  3B5SSD  C.  |  I  . 

Uainwnghi  130  I.10 

3.35  VNalkPJ.  Hir.  j  62'?  66  6,0 

Wateimans  1  tO’-a  ' 

.30  Walernus  I  18'a  9i  ? 

.90  Wr.sieel  19'?  13’*«  7  0 

.90  West.  (  Blew.  ;’7'7  .’3  4.3 

1.. )0  West.  Gro.  'A*  .16' ?!  12  6.1 

1.03  Do.  Pid.  j  28  23  4,1 

.to  Westons  A  !  27*4  H's  - 

.10  Do.  R’  I  28  ,  18’ 7  . 

3.. 17’?  Do.  Pfd.  I  94  ,  78  .5.6 

.25  Wilson.  .1.  1  10  t  8'm  . 

Windsor  Htl  |  .53  j  .'13 

Winn.  C.  Ga*  :  19  ;  10 

4,12'?  Woruls.  G.  Pid.  98  ’  88  «  ... 

.  Woods  .MIg.  j  47  :  11 

Wool  (.'omb,  '9.00  I2.8.5  i  ...  , 

^tiRK  KMT  2  00  1.13  I  .  . 

...  Do.  Ptd.  I  .70  i  11  . 

.8.3  zf.llf;rs  I  n  |  2:^4  i.t 

1.68‘'4  Do  IMd.  I  45  1  42'?  .5,1 


2.1  66' 4  62'  ?  6.5' 5 


K4.NKS 

.90  r.  NM’IOWLf  4;"?  r 

1  ’3-  (.  Bk.  (om,  56  4( 

J  0.1  Impeiiaj  Rank  ,  60  !  1- 

I. 0.5  Montreal  |  34*4'  V 

J. 70f  .Nova  Srolta  |  60  1  31 

l-.'O  Rnvai  I  77  :  3fi 

.97’?  Tor, -Dom.  Bk.  |  49  j  19 


17  -l,;i  17' 4  17' 1  17' 

tO’‘s  18  11  IF  a  ll'\ 

11  t.O  1.3' s  it  131 

18’ 7  1.8  12' 4  19’ ?  t? 

1.8  .32’'?  31''.  .32 

*9  3.1  RP*  60  60' r 


j  2.16  L.'O:  .97’  ?  Tor, -Dom.  Bk.  |  49  j  39  3.8  40  .10  to  ,  1  l  ..19.5 

1  F.arned  per  .shaie  i«  amount  earned  in  company*  fiscal  year;  tor  putpose* 
ml  pei.snnal  income  tax  leiiirns.  'Dividends"  aie  .shown  on  a  calendar  .year  basis. 
,»  Includes  19.>.5  year  (fi.sral  year*  ending  July  1,  1955  to  June  30,  19.56).  Kainings 
not  so  marked  relate  to  1936  year.  T  Includes  extras,  a  Asked,  b  Bid.  d  Deficit. 
1 5  ipld.s  are  based  on  calendar  19.56  dividend  rate  (including  extras  at  the  closing 
price.  Friday  piexjous  x  Ddd  Jots,  'Paid  on  account  of  '.56  year. 


UNLISTED  SECURITIES 


(Supplied  hy  Ktppen  A  Co.  Ine.l 

Bid  Asked  I  ons  I  hef 


■  Msnma  (  enii  al 
[  Dn  pid 
l\t»*vand  Bldg  C 
\oz  (  an  Tel  \( 
Brauhai  nois  (*wr 
,  Do  L  H  Pnw 
I RC  Sugar 
Brin  Pete  c 
Bnt  Arn  A.ssur 
;  Kmckx  iMe  I 
Can  Delhi  P  .. 
'Can  Flic  A.s  ,. 
Can  Indeniiiity  . 
Can  Life 
',(  Mnt  l  amp  .. 
(  an  Sup  Oil 
Cole  (oil 
Do  B 
|(  ojonial  .S 
ll'ommci rial  Life 
Conlcderatn  Life 
li  nwlbia  A  D  .. 

I  A  W  Chase  V  . 


5sked  (  ons  Thealrc  .A 
27  I  Do  B 

Comm  Inlet 
30  (  nntiorniai  l.ife 

.10  t  (lustns  k;  L 

Cioxxn  Life  nexx 
* '  '  ' uban  S  Sugar 

•j9  Daily  Miirnr  A’ 

-^j  Dpi  Int  Bridge 

1.10  Insur 

;  Dover  Indus 
9  iFlastern  Trust  . 
F:mp  Lite  35  pfd 
F!^srt  Pack'd 
130  [lAcelsior  Life  ; 
18  Gall  Brass 

23  G  Ri  A  (  Inc  C 

Gl- Wc.^t  Life  ! 
...  (Liay  C  .W  ,  : 

.  .  .  Halilax  In.s 

Hudson  Rax- 
180  jimp  (’hem  Inf 

Ing  A  B  j.ld  .  ! 
55  Inf  Holdings 


(('lo<ing  (jiiolHlinns.  (><i.  1.  1937) 

5  I  Laurent  6  pfd 

.3  ..  1  La  Sauv^gaide  45 

6  4  7't  l.dn  A  Can  A  pf  40 

Monarch  Lile  300 

,  .Met  at  ihy  ,V1  A  4 

“  "  i  no  B  1 

**  I  -N  Lile  .Assoc'n  27.'> 

lOtl  125  :  SB  Telephone  11 

■  ;  .\,S  I'rtlRt  17 

40  ‘ 

91-  Oland  Blew  .\  1.5 

26  29  '  ^ 

I  Provincial  Rank  23’ ? 
•••  <  Hob  JAW  23 

D.5  .  -S-'wyei  Mass  .1 

*'■  Sherbrooke  Tr  200 

Sriv  Life  2.5  pfd  105 
>60  380  i  M  16' J 

DO  380  '  Stand  F  uel  4  ?  p  1.5 

O'?  Stew  A  Lloyds  2^4 

23'  ?  26' 3  Sun  Life  Vss<‘e  18o 

1^4  .5'fc  Tor  Gen  Ins  20 

mo  Waieiloo  M  ...  7 

30  22  I  Wesiein  Life  ..  55 


VANCOUVER  STOCK  EXCHANGE 

Fopplifd  by  James  Richardson  A  Son*  (Cloning  quotations.  Oct.  I. 

LISTED  STOCKS 

Bid  Asked  1  Oils  iKoot  Bas  Met 


Rid 

I  IndiMtnal 

!  .Alberta  Di.st  I  lo 
'  Do  xt  I.:>n 

IRC  'felephone  38.30 
;RC  Turf  A  C  8,3  (10 
iCapital  Estate  3.00 
Inter  Brew  R  4  .10 
■  Lucky  Lager  3*0 
l\eon  Pro  <’ni  12  00 
I  Pac  (■  Term  73  oo 
j  W  esi  Pap  .A  2100 
I  Dn  B  21.00 

i.Siin  Puhli.sh  \  9(10 
jw  PlxAxnod  R  10,00 


1.30  Cfln  Collienes  -4.25 

1  .30  Inl  Nat  Gas  7,00 

39  50  Mid-W  I  <;as  2  70 

\  anfor  OiLs  1,4») 

4  50  . 

3  90  \  mer  Sfa  nd  .10 

14, (V)  Reaxer  l.od  C  .16 

37.00  Beth  Cop  1.10 

23.00  Canam  Cop  .18 

25.00  j(anu,sa  Cari  (J  ,oi'j 

9.30  '(Jiant  .Mascot  09'? 

11,30  I  Ind  Mines  .04 


:Koot  Has  Met 
'.North  Vent 
Pac  .Nickel  .51 
Piem  oRideer 
Nat  FIxplor 
Quaisino  Cop 
Silback  Piem 
.'hilxer  .Stand 
Sunshine  Laid 


West  FIxplor 
I  Fa  I  west  Tung 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Ja*.  Richardson  A  Sons) 


:  Mta  (; 

Rai tons 
!  Blue  Cl  n 
Can  F!mia.v 
I  C  F'nrtune 
j  Century 


Bid  .A'ked'Cla.x  bar  12' 
13’ 4  Ex'*!  ('  Pola.sh  30 

3  3'’4  I-!doian  8 

9  12  F  t  .St.Iohn  4.50 

3  6  F'l  erhold  2'  ■ 

7  10  Gatexx ay  '  4 

12  14  Kenate  6 


(Closing  qnniatiens.  ()<-(.  L  19.57) 

‘  Keno  16' -2  13'  ?  Share  9 

Leamar  6'?  D?  sturgeon  8 

Led  (  al  12'?  14  . 

.\1onai  i  h  »  10  I '■■""'fid  4 

\  C  ont  2  2'  ?  W  Warner  8 

Ridgeway  2'?  3  W  Maxgil  200  ; 

.Select  9  10  5oik  4'? 


- CANADIAN  BONDS - 

Current  quotations  supplied  hy  Inrestmeni  liealers*  .As^ortaiton  or  Canada 


Isfiiies:  Rid  .\«k 

1  l)nm.  (lOTt.  Bonds: 

3-/7  Peips  ..77  78 

'‘.’■'4.  Jan.  1  68  81  81 

2.  Mav  !  38  99'*  99 

2.  DM.  1»37  99  100 

1'  i ,  .tune  1  76  86  8H 

3' 4.  Dct.  1  79  83' t  83 

2  X.  .Ian,  1  68  81'?  84 

1’-*.  -Mar.  1  98  89'?  90 

5  M  lore  Loans: 

1  30  (3th  \  )  97'  ?  98 

1  60  (6th  V  i  93  03 

1  62  ( 7lh  \  )  n.'-'t  91 

1  61  i8th  \  »  91'?  91 

3  66  lOth  \  )  88'?  89 

IDnm.  (iovi.  Cinaraniced; 
(  \  R  3  31-39  97'  i  98 

Do.  1  61-66  87'  ?  88 


Bid  .Asked  |  Municipals: 


'  Viistralia  4  70 
ilnt  .r.k.  3'  J  69 


I  Provincials; 

'  Brit  Col.  3  60 
j  Do.  3  69 

iMan.My  .I'?  74 
'  Manitoba  3  68 
I  Do.  Ca  70 

!  no.  4  fio 

\  Bruns  3  39 
j  Do.  .31 6.5 


4  76  86 

4  39.61  93’ 4 

.1  6.1.63  86'? 


Do.  1  63 
Do.  4' 4  67 
P,  of  Q.  .3  39 


Do.  4  62 

Do.  3' 4  73 

Dn,  3  61 

Que.  Hy.  3  60 


J(,0  i  ^  • 

.  iQiiehec  3'  i  61  91 

Do.  .3'?  6  4  83' i  . 

a;  *  Regina  3''4  72  8.1'? 
un  .fobti  3'?. 70  79'?  . 

i  riirerHiv.  3'.-  64  86  , 

I  Toronto  3  67  82 
iWinnipeg  2’*  66  81 
\'ancouv  r  3*?  73  80’ j  . 

91  , 

Pp4  !  Rails  and  Navigations: 
\lgoma  CH  5  59  111  114 

cd ;  I  Canada  SS  4  66  91  93 

98  ... 

I  1  iilities: 

83  iRell  Tel.  4  70  86  89 

9)  Do.  4'-?  67  91  91 

ai  ’J  Do.  3'’4  79  81  83 

I  Do.  4  81  8.)  87 

Do.  r.  72  95  98 

!r,ia7il  T.  1*4  70  80 

80'?  ,n<mafer  3^t  80  81 

:RC  F:iec  31 4  67  81'?  .. 

I  Do.  3*4  69  86 

-3  I  Do.  J***  79  91 

^3  Dn.  3^4  80  79'?  . 

Do.  4'  4  81  86  ? 

8*  ’  Do.  •  .5‘’»  77  94  98 

^-'3  Calg.  Pr.  ,3' 4  72  81 
iCan  Klee.  4  68  84 

-(  .P  R.  3'’4  72  81  83 

'Cal.  PwT.  3' 4  70  81  85 

^"'2  G  L.  Pap.  4' 4  73  80 

M«  Lar.  Pr.  3  69  81  83 

:  ,\lex  Light  .5  7.5  75  80 

,  Mar.  Klee.  4  75  80 

;Mld.  LAP  3'4  66  81 

I  Do.  r?  74  8Ci  .. 

Do.  4  75  84’?  .. 

I  Do.  5  72  91 

•  ’Nor.  OP  4'-?i67  88' i 

•  ,  Poxs  Cot  P  3'  ?  67  81  84 

Our.  Poxx.  1  6'2  89  91 

88' V  shaxvin  W  3'?  70  8.1  86 


iSt,  M  Pr.  3’ 4  70  80 
Wpg  Klee.  3‘4  71  82' i 

'  j  Do.  4  71  85'? 

I  Beal  Estate: 

I  \\r\  Bldg.  6  62  96 

Balfour  4  6.1  74 

!  Kaion  R.  3'?  68  81'? 
i  Do.  .5  73  94 

1  Do.  5’ 4  76  94 

Glen  Inv.  5  .59  130 

'Hotel  LaS.  5  65  91 

Lord  .Nelson  4  67  83 

*  MllAptlsl  4'?  64  92 

,  Morgan  3'  ?  67  87 

i  Industrials: 

;  \bilihi  4  7  4  87 


|R.(\  For.  4'-«  81  84 
R  5  Oil  .3',  77  97 


C  (  ement  .I  ’*  7.5  80  82 

Do.  4’ 4  81  82'?  86 

]  C  .Met.l  r.  .5’,  62  89  91 

C.  Olanrse  .1  62  87 

C.  Chem.  3’4  71  88  91 

C. l  L,  3''4  74  81'? 

j  Can  Oils  4  76  82  84 

t  Co<-kshult  4*4  65  83  90 

I  Col.  Cel.  4' J  65  86' 2  90 

Dr».  .5  68  «8  91 

(‘on«  Den.  5  h2  94  96 

Cteriit  F'um-  5  65  91  96 

Do.  4'?  70  86  89 

D. .m  Fdy  4’?  69  90 

Dom  Slor  4‘4  7.5  81  84 

Dom  Tar  .5  67  91’ ?  96 

Drxden  4*4  74  88  92 

Flaloii  \c  4’4  74  90  9.1 

F. 'ddy  Paper  4  74  79  83 

Fed.  ('.rain  4  64  90 

G. Mtr.  A.C.  4  64  86 

Do.  V4  69  89  91 

(it.  Plains  4  63  13.5 

Gunnar  .5  60  97  99 

Hudson  Bax'  4  73  81  83 

Impenal  Oil  3  69  81  83 

Imp.  Tob.  3  70  8.1 

Ind.  Ace.  3'?  73  92  9.3 

Do.  3' 4  74  91  9.1 

Do.  4'-?  7;  89  91 

Do.  .3  ’4  77  91' ■?  96 

Irving  Oil  .5'  4  67  92'  ? 

Map,  L.M.  ;D4  6.1  87  92 

Massey  Har  .5  67  92  94 

'  .Midwest  3  70  85  88 

Pembina  4"*  74  88 

Do.  5  72  89  91 

Phillips  .5  68  89 

Puce  Br.  3' 4  66  85 

Pi  onto  I  r.  5  60  95  97 

G  Nat  Gs  .314  8.5  117  120 

St.  Law.Cp.  .5  72  91  96 

Sa«k.  Pipe  5  72  92  95 

Simp.sons  4'-j'73  94  97 


1  •TrC  drh  3.85  87  127  110 

I  W('  Tran  .5'?  88  10.5  lO.x^ 

Win.Kqpl.  4'?  70  90  93 

ronrerlihles : 

Abitihi  4'  .  66  88  92 

A.iax  Pete.  .5  61  81  86 

Ria?.  Tr.  4'?  71  75  78 

('  P  R.  .T?  66  86  88 

Do,  4  69  89  91 

Can.  Petto.  4  72  94  96 

Coxkshuit  .5  68  85  89 

'  Dom.  Text.  4  66  87  80 

Dosx  o  4  61  105 

Do.  4'*  70  144 

Home  Oil  3  71  120  12.5 

Do.  3’4  71  101  108 

Lohlaxv  4''*-76  103  105 

Nexv  Super  5  64  77 

Simp-son'.s  3  76  97  99 

Prad.  F'in.  4'*  69  94 

Triad  4 ‘4  71  84  87 

Pr.  F'.mp.  O.  5  66  92 


I  I  7.(K)0  Acad  D) an 

1.82.5  .Advocate 
^  j  3. .100  Akaitcho 

5  '  I.ono  Alba  Kxpl 

1.8.1 1  A 1 20m  I 

20  Do  deb  9 

1.80.5  Do  xvfs 
.1.000  Am-I. aider 

11.672  Am  Rare  F'arth 

8  i  fi.lfMl  Am  Nephe 
hi  1.038  Anaron 

•5  1  3.000  Ang  Rniivn 

1  1.0*20  Ansil 

■3  '  49,930  Apex  Res 
'0  .  24.190  Arcadia 
'3  I  .500  Do  wts 
,  11. 500. Area 
l.(M10  .Arion 
-  66.5.50  Atlin-Ruf 

i  10.800  Aubclle 
3t.6(W)  Aumacho 
27,100  Aumaque 
2.100  Aunnr 
'  19.100  Avilla 

5.(100  Kankeno 
2.000  Bankfield 
’  9.17.5  Harnat 

.n  11.100  Barx  lie 

9.4.50  Baiy  F’.xpl 

,)  31.200  Base  Metals 

n  19.000  Baska 
.34.277  B-Dliq 
4.500  Braucage 

9  8.500  Bra  X  l.nd 
e  82.618  Belcher 

9  200  Rellplerre 

9  :  9.800  Rethim 

3  8.137  Revcon 

0  6.200  Ribis 

0  ■  7.250  Bictolt 

j  1,090  Do  XViK 
8  i  7.590  Ridcop 

6  5.0.50  Black  Ray 

*5  1.000  Konx  ille 

48.900  Koidi)la(‘ 

6.300  Bouscad 

(|  17.800  Kou/an 

290.696  Rjiymar 
2.950  Rraloi  ne 
28.600  Bi  ilund 
'  29.700  RkiuI  Reef 
.3.000  Rrunhiirst 
'h  13,000  Ki  unsman 
1.173  Riiin.swick 
'  22.2.50  Ruffad 
I  .1.000  Ruff  Ank 
i  84.000  Buff  (  dn 
2.000  Biilf  RI. 

,  7.800  Bunker  Hill 

p  11.600  Rurchell 

;  11.084  Cable  .M  A  () 

9.343  Camp  Chih 
1.000  (  dn  Astoria 
,  38.089  C  Dyno 
4.800  (*  Malar! 

1.00.1  ('  N  Inca 
,  5..13t»  ('  Prospect 

3.000  (  dn  I  hor 
19.730  Candnre 
''  41.9(Mi  Can-Fj  in 

hfi.llT.  (  an  .M.l 
•  !i.28.5  Do  W’ts 
”  .  14,000  Capiain 
1  6.100  <  ariboo 

4.980  t  a.ssiar 

j  700  (  a.si Ip 

300  (ay /or 
,  45 .J  1 1  (  put  I >el 
’.600  Cent  Fixpl 
1  1.3.50  (  eni  Pat 
.‘.100  Cent  P<.rc 
6.000  Che.'.kirk 
•'  h,5..381  Chib  .la« 

I  7.100  Chih-Kav 
2.1,30  Chih  M 
:  3.1,30  Chimo 

j  31.419  (  oball 
2;».6.’9  (  och  W  ill 
■il  11.300  Cody -Keen 
l.x.OOO  Coin  Cake 

1  1 14,27.5  Coldsti earn 

3.300  Colomac 

I  4  200  Coniagas 
I  2.000  ( 'oniaiii um 
j  1.3.50  (  on-Ke.x' 

10.270  C  RcIlekeuM 

1.2.11  C  Bela  (; 

7. MOO  C  Callinan 

^  1.900  (on  (  (ad 

31 .9:;8  ( ■  I )enivnn  1 

10.8  ■.>  Dm  wts  ! 

1  10,9.1.(  C  Di'agou 

•  .5.056  C  Ken 

-i  .3.120  (  on  Gilhe.s 
j  300  CG  \rroxx 

2.100  C  (iuayana 
I  52.690  C  Hallixx  ell 

1.790  Con  Hoxxry 
7.000  C  .Marhen 
2!>.'>00  ('  .Morrison 
8.000  C  .Mosbei 
6.766  Con  Negus 
9  (MM»  Con  Nichol 
j  7,179  C  Northland 
1,000  (  ons  (Joe 
!  1 1.101  C  Red  Pop 
I  4h.7fM)  ('  Hegcourl 

5.. 500  C  .Sannoim 
^  85.823  Con  Sod 

9.HV5  C  'luugsten 
I  1 .800  (  onw  esi 
I  2.9(M)  Cop  (  x)i  p 
1  ]  ..100  <  Op  Man 
i  18.047  Copland 
.  10.900  (  oiilee 
j  4,000  (  oiii  nor 
j  I -(•!23  ('restaur 

1 .100  Ci  oinor 
21 .  *07  ('row  pat 

5..  >85  Cus(  o 

1  t.OOO  !)■  Vragon 

8.1.50  De  (Our 
2.000  Do  wts 

.500  Derr  Hoi  n 
34.781  D'KIdona 
]  12.500  Drlnile 

2  '  51.085  Diadem 

j  4.661  Dome  1 

1 .494  D  Magnes  L 

j  11  000  Dnnalda 
■  :  27,500  Dux  an 
1  6,000  E  Amphi 

I  43.900  F^ast  Vial 
I  4.760  F'asi  .Soil 
j  1.500  Kast  AsbrM 
j  8.80(1  F:asl  Mel 
I  .30.159  F’.asl  Mm 
I  1.330  F'lder 

1.. 10n  Kldrich 
27.000  Kl  Sol 

7,200  F!urrka 
.1.100  Kxp!  All 
8.575  F'alronbridge  2' 

I  17.290  F'aradav 
j  1  1.755  Do  xvis 
I  9,410  F'arwpsi  Tung 

I  4.500  F'ed  Kirk 

'  1.000  F'rancoeor 

i  15.9.55  F'robisher 
-  10  Do  debs  7i 

I  71 .000  (laitxvin 
j  LM17  Galkeno 
i  1.8(55  Geco  Mines  ! 

12.100  (ienex 

j  8.500  Geo  .Scien 

j  1,500  Giant  .Mas(  ot 

‘  950  Giant  A'K  < 

i  27.725  Glacier  S 

j  13.100  Glenn  I  ran 

'  6.500  Goldale 

j  16.700  Goldcrest 

j  3, .300  Gold  Flacle 

11.000  Gold  Man 
I  600  GF  I  ran 
!  34.300  Grab  Rousq 

j  100  Granbv  f 

1  7.166  (Irandines 

inOGranduc  I 

'  66.130  (ire.vhavx'k 
7.309  (iulch 

3.. 300  <;ulf  Lead 

13.400  Gunnar  1(^ 

8.230  Do  wts  9 

13.000  (Dxillim 

400  Hallnoi  1 

ll.cnOHaid  Rmk 
n. 300  Har  Min 
7.103  Ha  saga 

1 .100  Head  nf  Lake.* 
21.000  Headxx  ay 
41.300  Heath 

17,350  Hex  a 

1 1.600  High-Bell  I 

1 .220  Hollinger  21 

I  4.7.30  Hoy  te  4 

2.700  Hugh  Pam 

8.900  Ind  Lake 

I'  4  5.1.3  Inspiration 

8.200  Ini  Ran 
2.800  Irish  Cop 
4.330  Iron  Bay  ? 

j  l..i80,l  Waite’ 

!  13,100  .lacohiis  1 

j  33.400  .lave  F'xpl 
I  23.0.57  .leanette 
,  101.800  .lellicoe 
j  .3.300  .lobiii  ke 
3.700  .Inliet 


.07'  ?  j  8.500  .lonsmoh 
4  05  6.513  .loyy  sey 

,.1I  21.200  .lump  Pnd 

.09  R.nno  Kenx  iile 
a.(K)  I  4.1*3  Kerr  Add 
11,90  149.113  Kerr  I.ake 

9,95  1.700  Ki'embe 

.  14'  a  4.7(K*  Do  MX  t s 
'  9.600  Kiik  Hod 

’  16.309  Kirk  Min 

6.000  Kirk  Inxxn 

3. . 160  I.ahrador 
2.900  l.aKP  (  in 

1  .5.100  L  Dufaiitt 

!•»;>  ;  13,000  Lake  Ling 
a-  j  ^h.5  L  .Shore 
’  1 .100  Lamaqiie 

j  2.1.700  Leitch 
•'4  '  2.500  Lencnoi  l 

•***  !  26  COOO  Lexindin 

I  9-200  L  L  Lac 
.0/  ?  21.700  Lomega 

2  "  ’  3!  ,2.50  Loi  ado 

5.600  Do  yxis 

•  t’  100  l.otiy  icoitt  t 
■*Ifl  ;  l".lot»  Lyndhiirst 

I  6. .too  viacassa 
11.1.50  Macdonald 

24.100  Mactie 
11.000  Mat  Lend 

'  ,  3,850  Madsen 

•^1  3 '  3.000  Magnet 

7. . 500  Malarlir 

1  nx  34,000  Maneast  C 
i  31.65.5  Mai  algo 
I  2,000  Marcon 
,  *  I  1 7.210  Maritime 
’(16  Martin 

!  3.6(10  Mayhnin 

-■  I  1.123  Mclntvre 

'J;  n.nno  virKm 

I  7(10  McMar 
'1  j  5.700  McWai 
!  25.9(10  Mem 
■*  J.  t  6. .3, 50  .Merrill 

■  '  I9.(M'0  .Mela  I  ran 
i  \i .,  1  U.67.)  Midrim 

4  '  27.280  Milhken 

,,j  4.100  Mmda 

7R  2.700  \!in  Corp 

55.100  Min  F.nd 

f)6..,  M'n-Oie 

3  50  '^9giil 

j,  '  '  ]  .7.50  Moneia 

'  4.7(1"  Mi'lli.  VI 

I  '  7. 'mo  Varna  Cr 

I". fill"  Val  l.'.xpl 
I  Vralon 

i  4.10"  \p.  I.ah 
'  13, MOO  Nexv  Alger 

^  26..*>00  Nexv  Ath 

•’  :  7.700  Nexv  Rid 

•  40.000  N  Day  ies 
^  1 1 .300  Nexx  Delhi 
16.930  N  Dicken 
.,  '  46.4OO  N  Forlune 

*  27.166  N  Goldx  IIP 

■  20.700  .N  Harn 
i  1,030  New  Hns<-o 
3  .,,,  ,  24,100  New  Jason 

^  2.1.600  N  Kelore 
26.300  Nexy  Ind 
’.,6  '  27.900  N  Man 

4.000  N  Minda 
3  31)  ;  l~-'9i('  N  Mylama 

*-  j  1 .000  New  nor 

R  -in  I  t*-  '99  Nexy  Roux  n 

•)  8  •  i  1.900  N  .Senator 
j  1  4.7.)0  New  Taku 

da'  J '  R.  -IO  N  ipissing 

d?)?’  19.100  Nisto 
(?(,  .3.100  Nor  \(  me 

I  10.000  Norgold 
J  [•»  1  6.72,1  Normetal 

~2  '  21.600  Norsvnr 

»4  '  .1.1  )0  Norlhcal 

J  g',  ;  ,5L.).0  N  Rank 

39  I  18,377  .Norihspan 
311.^'  |0,08.>  Do  .A  xxis 
,,,h  3.500  .North  Can 

.06'  ?  I  1  -000  Not  \  alie 
,89  11.000  .Niidol 

.15  :  1  (100  Dhaska 

>{  7.2.50  O  Rf  ien 

.13  217.3(10  Ogama 

.10  2..i(M»  Oka  Rar  e 

.  >1  2  )..5(I0  O'l.eaiy 

.08  I  20.809  Opemivka 
17.30  '  30.1(10  Grenada 

!0,:>3  j  lo.:»oo  Ormshv 
..13  23,iOOOsisko 

1.03  .5.300  Pac  Kxpl 

.o7‘t  3010  Pamour 

.21  I  6.000  Pan  West 

.12'  ?  11.000  Paramaq 

.44  J  20.300  Parbec 
2.03  I  11,170  Pardee 
.15'  11.600  Paler 

.10  j  6.200  I’aymasier 
.44  80,5.12  Perron 

.21  I  8.113  Phillips 
.07  i  12.190  Pickle  Crow 

•  *1  j  .3.460  F’loneer 

•  •'9  I  4.500  Placer 

•  I't  i  9,900  Peerless 

■  30' 2  .1.000  Pow  Ron 

•  07  I  1  Mi-p  !>,•  Hold 

’  f  6.1  :o  Pi  eston 
-  LI  1  1.  ,80  I’ronio 

^  "^  >  6.1,50  Do  w  ts 

2.. 1(M)  Pios  \jr 

-98  I  1;  ..500  Pill  dev 
2."1  I  1.5')o  t4ue  .AsciO 
■  -38  20.900  gue  Chib 

-99  4.700  gue  Cop 

.0“  I  24.000  gue  Lab 
.11*  ?j  2..340  giie  Lilh 
.14'  ?  6.07.3  gue  Man 

.99  22.161  gue  Metal 

,17  I  9.600  gun.sion 
.11  /73  guemoni 

.0.)  j  9  9  iO  Radiore 
.  1 1'  I  .500  Rainy  ille 
.12  24.6.)-3  Rayinck 

.73  200  Renahie 

.Ob  1 1 .400  Rexspar 

2. . 17  6.000  Rio  Rup 

2.73  5,800  Riv  \iha 

.15  ,  IR.hlH)  Roche 

.16  j  75.700  Rnckw  in 
.07'?|  .)OORox\an  Cons 
1.70  '  11 ,000  Roxana 

2. . 10  !  1 .000  Rva  nor 

..10  10.200  Sr  Michael 

.12'  ?  2.12.3  San  Ant 

1,85  3.600  Sheep  Cl 

.10  .30.106  Sherritt 

•»()  3.1.32  Sil  Miller 

.12'?  .5.500  Sll  Stand 

.37  8.966  .Sisc  oe 

.23  j  12.230  Stadacona 
6  .50  I  1  1 .374  .Stanleigh 
1.98  6.260  I>o  xvts 

1.02  '  1 1 .340  Slanro<  k 

.10'  ?  18.700  Stan  an 

.07  I  21 .300  Sieeloy 

.08  j  19,020  Steep  Rock 

1.60  ;  1 1  .-ino  Slot  geon 

0  (HI  :  2..300  Sud  Coni 

.06'?'  6.423  Sullivan 

.41  j  .3,900  Sunburst 
9  MO  r  7.600  Surf  Inlet 
.17  16.76.5  Syh  a  niie 

.40  I  12.550  Taurcants 
,10' ?  I  6.700  Teck-H 
I  50  I  6. .1.30  'I  emag 
>15  I  7.500  Thom  D 
.?1  I  14.500  Tiara 

.16'  ?  9.200  Tomhill 

.08  j  1.300 'Toi  bit 
.06  j  15.400  Tt  ans  (  an 
.48  ‘  4.200  Trans  Res 

.14'?;  2.750  Trin  Chih 

,  |0  j  58.000  I  It  Shaw 
;.ou  !  10,500  I ■  Mining 
.071?!  7.2>(' C  Asbestos 

nO  j  5.000  1  Esiella 
'*9  lOO  I  n  Keno 

.11'?  2.250  I '  Mont 

.07  12.050  I  pp  Can 

;  ,50  9.100  \  andoo 

1.25  VL979  \  entui  es 

.06  121.860  \'iro 

.80  7.800  V  iolam 

.10  1.103  Waite  Am 

.14  6.300  W  eedon 

16  1.000  Werner 

dr  500  55  Malar 

.16  12.884  Williov 

.09  J. 100  Will  wts 

,M6  1 .256.700  W  1 1’ sey 

>.5  2.300  Winen 

;'7.S  17.354  Windlall 

.55  33.400  Wfvxdgt  n 

.241?;  .33.916  Wr  Harg 

.08  r2,.)nn5ale  Lead 
,0  J  in.nnn\an  (  an 
,16  j  1 .000  A  elloi  ev 
.77  I  19..53n5k  Bear 
.10  :  12.0.1.1  A'likenn 

.191?  4,000  Zenmac 

,00  CFR 

.39  943  Rulolb 

,1.3  .500  Cnast  (  np 

.M  623  Gaspe  Cop 
.12  1.277  Pate 

.29  i  4.000  Yukon  Con 


16.30  13  87  16.30 

2,70  2.3.5  2  70 

L-16  1  10  1  10 


IT  16^?  16’-.t 

16.00  13  00  13  12 

1.1?.  124  124 


I  t-t  1.39  lib 
.16  12'?  14'.* 


.3  to  4  80  4  93 

.1.10  3  in  .1  to 

1  60  1  13  1.30 


1.10  1.25  t  TO 

1  .10  1  06  1  '« 

1  3.5  1.30  1  .14 


1.90  ,1  75  1  75 

1.80  1  7,3  1  7.3 

91  no  24  00  14  00 

.1  6.3  .1  60  1  60 


NEW  YORK  STOCK  MARKET 


iCan.Breyr.  3’?  67  84 


LATBENTmF  ArCFnAVCE 
Laurentidf  Arrepiance  Corp.  Lid.  ad- 


I  r.,  Wpsinn  4’.  Tl  108  i'mrr  Cyan 

_ _  i-Am,  Radiator 

t  Pay.  Can  .N.Y.  *•  I.rtn.  ' '"7  '7"’*“''''’* 
•Stripped  unit,  debenture  ;  '  l.  ' 

with  two  .fiharaa.  ' 


I  Supplied  by  Sbearion  Hammill  A  C*.  (Closing  guotatinns.  Tiie« 

f  Allied  ('hem  77  Chrysler  7.{'«  Int.  Paper  90  Spert 

I  Allied  Stores  42’'»  ('olumbia  Gas  16-“s  Int  T  A  T  lOi*  Ray( 

i  Alli.s  Chalmers  2fli?  Com  Solvent  1.1'»  Jones  A  Laugh  .50i-?  Republic  Steel 
i  American  Can  42"ii  C'om  l  Edison  .38''4  Johns  Manv.  42  St.  F 

1  Amer.  Cyan  4014  Cons  F^dison  42  iKenecott  92’'s  Schei 


88  ....  •Stripped  unit,  debenture 

R«  ..  with  two  .fiharaa.  ' 

— ' _ _  Anaconda 

’  :  Armour 

C.A.NADIAN  P.AriF'IC  RAILW  AY  (  O.  ad-  Atch  T  A  SF 
ses  that,  an  additional  1.719  x-ommon  Atlantic  Ref 


12--'4  Crane 
47'  ?  Deere 
I69I4  Del  A  Hud. 
7.5  Douglas 
.51 ' »  Flow  ('hem 
12'4  Dupont 
21  F>$l  Kodak 
44-’*  El  Paso  N.(; 


i.aureniiae  .arrepiance  Lorp.  i.io.  art-  vises  that  an  additional  1.719  x-ommon  Atlantic  Ref  44-^*  El  Paso  N.(f. 

vises  that  an  additional  lo.ooo  rlas.s  ’  A”  shares  hate  been  issued  as  follows;  60  Baldwin  l.ima  tl’a  Gen.  Elec, 

spates  have  been  issued  as  a  result  of  shares  as  a  result  of  the  conversion  of  B  O  44'?  Gen  Motor* 

the  conversion  of  series  "A  "  debentures  lu^/.  collateral  trust  bonds  due  April  1st.  Rendix  A\ia  ,  47  Goodrich 

due  1962.  and  163  class  “  A"  shares  as  a  I  1970.  1.179  shate.s  as  a  result  of  the  con-  Beth  Steel  42'4  Goodyear 

re.sulf  of  the  conversion  of  senes  ‘  P  "  version  of  I';"-  collateral  trust  bonds  due  Borden  60i7Gt  No  R.y 

debentures  due  1967.  2.800  ti  jn  preferred  <  October  l.«(.  1986.  180  shares  as  a  result  Rudd  16'?  GuK  Oil 

>9.56  series  shares  have  been  purchased,  of  the  conversion  of  i'‘>  collate! al  trust  C  P.R  Ijj.x,,  minois  (  enl 

redeemed  anti  canrelled  Tliere  are  noxx  bonds  dim  Dcrcmher  1st.  1969.  There  are  Caferpiltar  77  Inland  .9t|, 

47.200  $1.20  preferred  19.56  senes  shares  noxx  14.062..519  common  .shares  outstand-  Celanese  n-i*  Ini.  Harx 

and  17.5.957  clas.s  '"A"  shares  outstanding,  ing.  jC  A  O  .58'slnt.  Nickel 


.38''4  .lohns  Many. 
42  iKenecott 
26' 4  Lockheed 

29  Loews 
?4'4  Merck 
60^4  Minn  Molme 
5.II4  Monsanto 
178-"4  Mont-Ward 
91  jMoforalo 
:?9'*  Sal.  Cash  R 
60*s  Nat.  Disi. 

40' 4  Nat  .^teel 
67  N  A'.  Central 
RO's  Nor  Am  Ax  n 
40  Nor  Paific 

L30»4  Penn  R  B 
13  Pep.si  Cola 

8.51.?  Phillips  Pete 
.i:***  Pure  Oil 
79^4  Radio  Corp. 


42  .St  Regis  Pap  t?'* 

92’’*  .Schenley  191* 

.12’ 4  Sears. Roe  k  '»7', 

13' 4  Shell  Oil  73'., 

.18  .Sro-Mohtl  3.1 

11' 4  South  Pac.  .I?)* 

.32^a  .South  R  B  131, 

.34  s  St.  Oil  Calif  31 

44’fi  .Sian  Oil  N  .l  33:4 

57  Texas  Co.  65''* 

22»4  Texas  G-  .Sul  291, 

63I4  t  nion  f’arb  lOf?^* 

22'''4  t’nion  Par. 

V  I'nited  Air.  64:, 

40’ •  I’nited  Airl'h*  23'? 

17‘’t  r.S.  Rubber  19*-4 

!9'4  r„S,  .Steel  59^ 

in’*  W'estinghouse  6fji  J 
37  Wnolworfh  in‘4 

31'4  Youngstown  S  39 


Underwriters'  Laboratories  What  Fire  Prevention  Week  iFire  Deaths  Increased  Again 

In  The  Past  Year  Report  Shows 


I  THE  FINANCIAL  TIMES,  OCTOBER  4,  1957 


Role  in  Fire  Prevention 


Playing 
prevention 
derwraters’  Laboratories  of 


leading  role  in  fire|  “The  largest  category  of  mater- 
Canada  is  the  Un  i'^l®  listed  by  Underwriters’  Lab¬ 
oratories  of  Canada  are  to  be 
„  ,  found  in  its  list  of  inspected  fire 

Canada.  Sponsored  by  the  equipment  and  materi- 

ion  Board  of  Insurance  l,nder-ials.  which  in  1956  occupied  92 
writers,  this  organization  was  es-  pages  of  the  annual  listings.  Here 
tablished  in  this  country  in  1910  most  of  the  new  classifications  are 
as  the  Canadian  offshoot  of  a  found, 

similar  organization  in  the  United  category  tested 

Clot..-  A  _ I-  -  .  our  new  “tunnel’’  furnace  for  fire 

States.  A  Canadian  government  ,  ,  . 

,  hazard  classifications  are  wall 

charter  was  obtained  in  1920  and 

the  Dominion  Board  took  over  the  impregnation.  The  fire  retardant 
sponsorship  in  i949.  iclassification  is  represented  by 

Underwriters’  Laboratories  ol  concrete  blocks  and  wallboard 


Canada  commenced  operations  at 
its  new  location  in  Scarborough 
early  in  October,  1954  and  instal- 


with  known  fire  resistive  charac¬ 
teristics. 

new  classification,  composite 
,fire  doors,  demonstrates  that 
lation  of  all  new'  equipment  rep-  hyjijjing  materials  and  components 
resented  hy  this  phase  of  the'ean  be  made  available  in  which 
expansion  program  was  completed  f'ce  resistance  and  beauty  are 

combined  Three  doors  of  this 
character  have  been  installed  in 


the! 


during  19.55.  The  official  startup 
of  the  fire  hazard 
furnace  on  .January  17. 
marked  the  completion  of 
above-mentioned  program  and  hose  stream  nozzle  for  its  util-| 
was  the  occasion  of  a  visit  of  over  ization.  foam-water  sprinklers. 
100  representatives  of  our  sponsors  engine  ho.se.  connection! 

,caps  for  fire  department  use.i 


classification!,.  ,  .  .  j 

;the  office  area  of  our  new'  head-| 

1956.|quarters.  j 

\n  air  foam  stabilizer  and  the 


and  Canadian  inspection  author¬ 
ities  to  look  over  the  Scarborough 
facilities. 

Discussing  the  progress  made 
during  the  2' --year  period  since 
October.  1954.  the  Board  Advo¬ 
cate,  published  by  the  Dominion 
Board. of  Insurance  Underwriters. 

I  stated  in  a  recent  i.ssue  that 
there  has  been  a  20  per  cent  in¬ 
crease  in  the  number  of  classifi¬ 
cations  under  which  products  are: 
listed  by  the  Laboratories  and  a 
15  per  cent  increase  in  the  num-j 
ber  of  ipdividual  listings.  j 

“Probably  the  best  way  to  ex-i 
i  amine  this  progre.ss  the  Board 
Advocate  suggested  "is  to  review 
the  23  new  clas.sifications  of  pro-. 

I  ducts  which  have  been  li.stcd  by| 
ithe  Underwriters’  Laboratories  ofi  ‘ 
Canada  over  the  preceding  thirty  resents 
months. 

First  in  order  as  they  appear  in| 
the  September,  19.56,  list  of  In-i 
spected  appliances,  equipment.  i 
and  materials,  are  those  items i 
inspected  for  accident  hazard 
The  new 
category 

which  is  intended  to  facilitate  the  continue 


Recommends  for  Oct.  6  to  12 

That: 

1.  All  dwellings,  public  buildings,  stores,  warehouses,  factor¬ 
ies,  farms,  mines  and  forests  be  carefully  inspected  by  their 
occupants  and  all  conditions  likely  to  cause  or  promote  the 
spread  of  fire  be  removed. 

2.  All  theatres,  hotels,  hospitals  and  other  institutional  build¬ 
ings  be  inspected  and  provision  made  for  all  changes  necessary 
to  protect  the  occupants  in  case  of  fire. 

3.  Fire  drills  be  held  for  the  children  in  all  schools,  for  the 
inmates  of  all  institutions,  and  for  the  employees  in  all  factories, 
in  order  that  a  greater  degree  of  safety  be  ensured  by  acquaint¬ 
ing  the  occupants  with  the  best  and  most  expeditious  mode  of 
exit  in  time  of  danger. 

4.  Special  instruction  on  the  subject  of  fire  prevention  be 
given  by  the  teachers  and  by  municipal  officials  in  the  schools 
and  that  such  appropriate  literature  as  may  be  made  available 
be  distributed  to  the  pupils. 

5.  Federal,  Provincial  and  Alunicipal  authorities  endeavour, 
by  means  of  public  meetings,  the  press,  radio  broadcasts, 
specially  prepared  motion  pictures  of  otherwise  as  may  to  them 
seem  most  fit,  to  impress  upon  the  citizens  the  national  import¬ 
ance  of  protecting  life,  property  and  natural  resources  from  loss 
by  fire. 

OF  ALL  WHICH  Our  Loving  Subjects  and  all  others  whom 
these  Presents  may  concern  are  hereby  required  to  take  notice 
and  to  govern  themselves  accordingly. 

Canadian  Fire  Losses  and 
Fatalities  in  1956 


It  is  fire  prevention  week  again, 
from  October  6th  to  12th.  Another 
annual  effort  to  draw  urgent  at¬ 
tention  to  the  needs  for  protection 
of  life,  property  and  natural  re¬ 
sources  from  fire. 


That  the  effort  seems  to  be 
achieving  some  result,  the  fire-! 
fighters  are  hopeful. 

Releasing  comparative  1956  and 
1955  provincial  and  federal  pro¬ 
perty  loss  figures,  the  .Joint  Fire! 


In  the  last  10  years  fires  in  Prevention  Committee  of  the  two 
Canada  have  taken  a  tragic  toll  of  j  associations  reported  a  slight  re- 
15,082  lives  and  have  burned  and  duction  in  the  total  for  the  year, 

! disfigured  at  least  16,000  persons,  per  head  of  population.  The  fig- 
The  direct  financial  loss  of  647.0(K)  ures; 

fires  in  the  decade  was  $878  mil  ;  19.56  1955 

lion.  jPer  capita  loss  .  $7.21  $7.36 

In  19.56  alone,  the  death  toll  in  t Excluding  forest  waste) 

83,000  tires  was  601  and  the  costjDeathes  .  601  569 

of  these  fires  in  the  communities!  That  this  battle  of  public  edu- 
and  countryside  of  Canada's  lo  cation  can  surely  if  slowly  pre- 
provinces  was  $115  million.  Thcso|vail,  is  the  belief  of  the  fire  ser-! 
figures  do  not  include  forest  firei  vices  and  the  many  agencies  which; 
losses  approaching  another  $15  contribute  to  the  cause.  j 

million.  j  ~  j 

As  the  .Association  of  Canadian |  I 

Fire  Marshals  and  the  Canadian! 

Association  of  Fire  Chiefs  jointly! 


SECURITY 


SERVICE 


SATISFACTION 


NEW  HAMPSHIRE 

FIRE  INSURANCE  CO. 

GRANITE  STATE 

FIRE  INSURANCE  CO. 

Canadian  Department 
276  St.  James  St.  West,  Montreal 


open  sprinkler,  and  fixed  dis-' 
jcharge  outlets,  round  out  the  new 
I  fire  protection  listings. 

I  “The  remainder  of  new  cl; 
fications  are  in  the  list  of 
spected  gas,  oil.  and  hazan 
jliquid  appliances  These  r; 
from  a  flexible  nozzle  mani; 
tiired  of  rubber  which  will 
duct  static  electricity  to  port 
•  LP-gas  torches  which  have  p 
ed  so  popular  to  the  do-it-y 
self  enthusiast. 

“For  the  manufacture  of  t. 
for  flammable  liquids  Un 
writers’  Laboratories  of  Canada 
now  lists  flanges,  which  are  used 
for  installing  piping  connections, 
and  also  gasket  material. 

’  The  last  new  classilication  rep- 
one  of  Canada's  fastest 
growing  industries:  gas  heating 
equipment  appeared  in  our  an¬ 
nual  lists  for  the  first  time  during 
this  thirty  month  period. 


< Comparative  1955  figures  bracketed) 


‘Underwriters’  Laboratories  of 
Canada  presently  has  several  new 
classifications  in  thisiclassifications  of  products  under 
arc  panic  hardware  test,  the  listing  of  which  will 
•widening  the  scope  of 


I  rapid  evacuation  of  a  building  in  this  non-prnlit  organization  spon- 
jease  of  emergency,  and 
for  eompressed  gases. 


gauges 


sored  by  the  Dominion 
Insurance  Underwriters  ’ 


FIRE  PREVENTION  WEEK 

is  Q  reminder  to  re-check  your  FIRE  HAZARDS — 
while  about  it,  check  your  INSURANCE,  and  if  you 
need  help  — 

CONSULT  OUR  AGENTS 

Most  fires  are  from  common  hazarH«; 

Electricity. 

Smoking:  and  Matches. 

Welding  or  Blow  Torche.s. 

Furnace.®,  .stove.®,  and  other  h'-at-prnducers. 

Fire.s  feed  on; 

Combustible  content®. 

Combustible  interior  wall.®  and  ceiliny  . 

I.arp-e  unbroken  area®. 

N'ertical  opening:®. 

Fires  are  prevented  or  limited  by; 

Construction  to  limit  fuel  and  spread. 
Inspection  and  maintenance. 

Use  of  Underwriters'  approved  appliances, 
installed  or  handled  by  experts. 

Constant  fire-consciousness  of  all  personnel. 
Prompt  detection  and  suppression. 

Calling-  the  Fire  Brigade. 


piioeniY  of  Hartford 

^  INSURANCE  COMPANIES 


The  Phoenix  Insurance 
Compony 

The  Connecticut  Fire 
Insurance  Company 


Equitable  Fire  and  Marine 
Insuronce  Co. 

Reliance  Insuronce 
Compony  of  Conodo 


And  under  the  same  Canadian  Management 

WESTCHESTER  FIRE  INSURANCE  COMPANY 

STANLEY  M.  ELLIOTT,  Monoger 
CEO.  B.  KENNEY,  Associofe  Monoger 

-  AGENTS  THROUGHOUT  CANADA  - 


1  Province 

\o. 

Fires 

Dollar  Loss 

Deaths 

British  Columbia 

7.838 

(  7.643) 

$ 

13..308,745 

( 

10,889,620) 

85 

(  65 

Alberta  . 

2.883 

(  2.422' 

6.840,901 

( 

6,810,883) 

35 

(  46) 

Saskatchewan  . 

1.872 

(  2.000) 

2,956.382 

( 

5.902.422) 

15 

(  30) 

Manitoba  . 

2,062 

(  2.417) 

5,046,372 

( 

4,330.540) 

23 

(  36) 

Ontario  . 

23.366 

(23,213) 

29.189.908 

( 

29,607,786) 

187 

(198 

'Quebec  . 

36.901 

1.32.778) 

36.900..300 

( 

38,060.125) 

131 

(118) 

New  Brunswick 

2.232 

(  2,2.50) 

3,918,448 

( 

3.127,983) 

47 

(  23' 

Nova  Scotia  ... 

1,944 

(  1.816' 

4,024,029 

( 

2,495,579) 

20 

(  31) 

P.E.l . 

377 

<  372' 

444.180 

( 

878.124) 

4 

(  6) 

Newfoundland 

1.070 

(  1,0,59) 

1.510.183 

( 

.538.702) 

51 

(  15' 

Yukon  &  N.W.T. 

1 

201 

(  126) 

632.705 

{ 

126,012) 

3 

(  1) 

1 

80.746 

176.0%) 

$106.772.1.53 

(102.767.776) 

601 

(.569' 

1  Federal  Govern- 

and  other  losses 

not  reported  by 

provinces 

2.412 

(  2,145' 

$ 

8.62I.9I0 

< 

2,017,8.34) 

Total  . 

B3.158 

(78,241) 

$115,394,063 

(114.785,610) 

Per  Capita  Loss 

H  $7 

.21  (.$7.36) 

F'ore.st  Fires 

5.486 

(  6,5161 

$ 

14.386.044 

( 

7,477.848) 

(|)  19,56  pop. 

—  16,000.000. 

(1)  1955  pop. 

-15,600,000. 

Deaths  by  Fire  in 

Canada 

in 

1956 

. 

<  Com 

parative  1955 

figures  bracketed) 

Province 

.Men 

w 

omen 

r 

rtildren 

TOTAL 

British  Columbia 

38 

(  26' 

16 

( It' 

.31 

(  28) 

85 

(  65) 

Alberta  . 

19 

(  21' 

5 

(  8' 

tl 

1  17) 

35 

(  46' 

9 

(  9) 

4 

(  5' 

2 

(  16) 

15 

(  30' 

Manitoba  . 

12 

(  13' 

8 

(  6) 

3 

(  17) 

23 

(  36' 

Ontario  . 

77 

(  75) 

54 

(  49) 

5fi 

(  74) 

187 

(198) 

Quebec  . 

;t7 

<  23' 

28 

'  31' 

66 

(  64) 

131 

(118) 

New  Brunswick 

14 

(  5) 

1 

(  6' 

32 

(  12) 

47 

(  23' 

Nova  Scotia 

8 

'  14' 

2 

(  6' 

to 

(IP 

20 

(  31) 

p,f:.i. 

I 

(  2t 

2 

'  2) 

1 

(  2) 

4 

(  6) 

Newfoundland 

2'2 

(  5' 

to 

(  4) 

19 

1  6) 

51 

(  1.5J 

^'ukon  i  N  W.T. 

1 

(  1  1 

2 

3 

‘  ' 

Total  Deaths 

2.38 

(194'  1,30 

(128)  233 

'247)  601 

.569 ' ' 

point  out,  one  single  fire  in  which 
601  persons  perished  and  $115  mil¬ 
lion  of  property  destroyed  would 
constitute  one  of  Canada's  greatest 
national  disasters.  And  such  a  con¬ 
flagration  would  rate  as  one  ol 
the  worst  in  all  world  history.  Only 
j.six  lives,  for  example,  were  lo.st 
in  the  Oreat  Fire  of  London  in 
1666. 

:  Because  human  carelessness  and 
!  neglect  is  the  cause  of  most  fires, 
ia  programme  of  public  education 
I  was  doomed  to  be  the  most  effec- 
itive  way  ot  meeting  the  shocking 
;  situation  in  Canada.  .And  for  the 
■past  three  years,  the  two  Associa- 
Itions.  representative  of  the  army 
!of  Canada’s  27,000  firemen  —  pro- 
|fessional  and  volunteer— have  en- 
I  ergotically  pursued  their  jointly-: 
sponsored  crusade.  | 

The  appeal  is  directed  especially! 
to  the  home.  It  is  in  the  home, 
that  most  tires  and  most  deaths] 
occur  —  especially  tragic  because 
many  of  the  victims  are  children, 
women  and  folk  of  .senior  years. 

But  while  the  appeal  is  high 
lighted  each  year -during  Fire  Pro-  ; 
vention  Week  in  October— the  start  ^ 
ol  the  long  winter  period  of  cold  I 
weather  and  hot  fires— the  appeal  j 
by  the  men  who  must  always  be 
ready  to  answer  the  call  ol  “fire!” 
is  maintained  throughout  the  en¬ 
tire  year,  particularly  in  the  en¬ 
couragement  of  free  and  voluntary 
inspections  ot  the  home's  hazards, 
whether  such  hazards  by  “built 
in”  or  the  result  of  indifferent 
housekeeping. 


PROVIDENCE,  R.l. 

CH.4RTERED  IS.V* 

On»  of  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEPARTMENT 
.MONTREAI. 


GEO. 


LYMAN 

Limited 


&  SON 


General  Agent* 

MrGll.f,  BI.DG..  dS.V  McGill  Street 
MONTREAI 


ESSEX  &  SUFFOLK 

Equitable  Iniuronce  Society 
Limited  ot  England 
ESTAULISHED  A.D.  1802 
CANADIAN  OFFICE,  MONTREAL 
D.  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 
MONTREAL 

Phone:  L'Niversity  6-2771 
McGILI,  BLDG.,  t8S  McGill  Street 


INSURANCE  AND 
REINSURANCE 


You  need 

BOTH 

for  a 

Yearly  Check-up! 

Let  your  Prudential  Agent 
chetk  your  insurance  coverage  now  I 

the  prudential 

ASSURANCE  COMrANY  lIMirlD 

or  ENGLAND 

HIAD  OFPICI  pot  CANADA-ltOHTIIAt 


for 


experienced  attention 


Occupancy  Group  Classification,  1956 

No.  of 


Occupancy 

Residential  Properties  . 

Mercantile  Properties  . 

Farm  Properties  . 

.Manufacturing  I'ropertics  . 

Institutional  &■  A.sscmhly  Building 
.Miscellaneous  Properties 

Total  . 


E'ires 

60.771 

7.760 

5.292 

1.292 
925 

4.706 


Loss— $ 
26.127,326 
33.119,000 
8,.585.45? 
13.604,843 
5.674.618 
19,660,909 


80.746  106.772.153 


Institutional  and  Assembly  Buildings,  1956 


Occupancy 

Churches.  Presbyteries  &  Chapels 
Schools.  Colleges,  .Academies  &  Convents 
Hosptals,  Sanatoria  &  Homes  ... 

Other  Institutional  Buildings  . 

Other  .Assembly  Building 

Theatres  .  . 

Total  . 


Causes  Reported 
Smokers’  carelcssnc.ss  . 

Stoves,  furnaces,  boilers  &  .smoke  pipes 

E'.lcctrical  wiring  i  appliances  . .  ■ 

Defective  &  overheated  chimneys  A-  flues  . 

Matches  . 

Petroleum  &•  its  products  .  . 

Hot  ashes,  coals,  open  fires . 

Lightning 

Lights  other  than  electric . 

Sparks  on  roofs  . 

Exposure  fires  . 

Spontaneous  ignition  . 

Incendiarism 

Miscellaneous  known  causes  (explosions,  fireworks, 
friction,  hot  greases  or  metal,  steam  A-  hot 

water  pipes,  etc.)  . 

Unknown  .  10.853 


Total 


No.  of 

Fires 

Loss— J 

21,3 

1.511.462 

318 

2,4.57.119 

124 

267.906 

22 

201,888 

217 

825,466 

31 

410,777 

92.5 

5,674.618 

1956 

No.  of 

E’ires 

Loss— $ 

.30.974 

5.1.50,17.^ 

5,401 

5.4.52,3.50 

6.9.55 

12,897,828 

4,632 

3,179,316 

2,295 

1  ,.543,228 

1 .805 

5,3.32,913 

1,986 

1,477.492 

2,186 

2,765.426 

1,480 

1.989,11! 

475 

.558,156 

6(M) 

I .640.376 

.339 

I. 128.670 

317 

2.011,8,3.5 

10.448 

6,'229.18l 

10.8.53 

55,416.0% 

80,746 

106.772.1.53 

MODULARM 

A 

NEW  KIND 

OF 

FIRE  PROTECTION 


PREVENT  FIRES! 

...  be  a  careful  smoker! 

SFARKT  SATSt 

-J  -  DON'T  GIVI 

FIRE 

A  PLACE  TO  START 

For  I nformation: 

D&B 

SOUND  SIGNALS  INC. 

39  Natre  Dame  St.  East 
Mantreal  Tel.  AV.  8-9067 


STEWART,  SMITH 

office 

MONTREAL 

630  Sherbraake  St.  West 

TORONTO 

48  Frant  St.  West, 

Suite  301 

VANCOUVER 

629-470  Granville  St. 

NEW  YORK 

I  1 6  Jahn  Street 

CHICAGO 

Baord  of  Trade  Building 

PHILADELPHIA 

Public  Ledger  Building 

BIRMINGHAM 

Frank  Nelsan  Building 

LONDON 

I  Seething  Lane,  E.C.  3 


Alwovs  at  vaur  service 

AROUND  THE 
CLOCK 


For  BROKERS  -  AGENTS 
COMPANIES 


’■D  ROYAL  EXCHANGE 

—  Group 


Trantaeting: 

FIRE  -  AUTOMOBILE 

and 


CASUALTY 

Iniurenco 


FIDELITY  &  SURETY  BONDS 

ROYAL  EXCHANGE  ASSURANCE 

A.D.  1720 

Attoeiaied  Campaniet 

CAR  &  GENERAL  INSURANCE  CORP.  LTD. 

THE  MOTOR  UNION  INSURANCE  CO.  LTD. 

THE  LOCAL  GOVERNMENT  GUARANTEE  SOCIETY,  LTD. 
NATIONAL  PROVINCIAL  INSURANCE  CO.  LTD. 

THE  STATE  ASSURANCE  CO.  LTD. 

UNITED  BRITISH  INSURANCE  CO.  LTD. 

Head  Office  for  Canada:  759  Victoria  Sguoro,  Montrtal  1. 
Branches: 

Toronto  -  Winnipeg  -  Vancouver  -  Colgory  -  Idmenton  -  London 
Quebec  -  Saint  John  •  Halifax 


237  years  of 
Security 
Service  & 
Satisfaction 

to  Agents  and  Insureds  Alike 


"Very  good  people  to  deal  with** 

THE  LONDON  ASSURANCE  GROUP 


THE  LONDON  ASSURANCE 
THE  GUILDHALL  INSURANCE  COMPANY  LIMITED 
THE  BRITISH  LAW  INSURANCE  COMPANY  LIMITED 
THE  CITADEL  INSURANCE  COMPANY  OF  CANADA  LIMITED 

Branches  and  General  Agencies  Thraughouf  Conoda 


know  when  to  throw  the  book  out . 


GUARDIAN  ASSURANCE  COMPANY  LIMITED 
THE  GUARDIAN  INSURANCE  COMPANY  OF  CANADA 
THE  CAMBRIAN  INSURANCE  COMPANY  LIMITED 

Transacting 

FIRE  -  CASUALTY  —  AUTOMOBILE 

and 

INLAND  TRANSPORTATION  INSURANCE 


Ontario  Branch 
129  ADELAIDE  ST. 
TORONTO,  1. 


British  Columbia  Branch 
654  6URRARD  ST. 
VANCOUVER,  1. 


GUARDIAN  BLDG. 
240  ST.  JAMES  ST.  W. 
MONTREAL,  1. 


Afberia  Branch 
«514  SEVENTH  ST.  W., 
CALGARY 


Quebec  Branch 
240  ST.  JAMES  W.. 
MONTREAL 


T  -ar  OESS^ 


driver  training  CLASS 


I  CHI 


L_— — — ^ 

Wawane.sa  today  writes  automotive  insur¬ 
ance  policies  across  the  nation  and  is  one 
of  the  largest  .sellers  ol  auto  insurance  in 
Canada.  Wawanesa  .Mutual  also  writes  all 
fire  and  casualty  lines  .  .  .  coa.st-to-coast. 

Agencies  are  now  open  in  this  progressive 
company  that's  backed  by  60  years  of  ex¬ 
perience.  Address  inquiries  to  our  head 
office,  Wawanesa,  Manitoba. 

Better  ta  Insure  in  Wawanesa 
than  Wish  Yau  Had 


Thpce’s  nothing:  wrong:  with  a  new  idea 
— when  it's  the  rig:ht  idea!  Wawanesa 
Mutual  has  never  been  bound  by 
the  rules. 

In  195,3  Wawanesa  was  the  first  to 
offer  lowered  premiums  to  motorista 
under  25  years  who  completed  high 
.school  driver  training  or  an  AAA 
approved  driver  training  course. 


Wl-57 


JO _ THE  FINANCIAL  TIMES.  OCTOBER  4.  19.v[  Br«ilion  Trocfion  Yield  OH  C.P.R.  IPvbuS  NGW  PrCSident 

I  Appointmenf  |  ^ 

There  Is  Still  Confidence  in 
Business  Despite  Uncertainties 

Victoria,  R.('.  —  Despitp  iinrcr-idian  Chamber  s  new  record  lolal 
tainties  in  a  number  of  directions. |of  765  member  Boards  of  Trade; 

Canadian  industry  is  displaying  a  and  f'hambers  «f  Commerce,  as' 
good  deal  of  confidence.  D  I,  'well  as  other  Canadian  business 
Morrell,  general  manager  of  the  and  community  leaders  from  all 
Canadian  Chamber  of  Commerce,  in  provinces 
Mid  in  his  report  to  the  annual 

meeting  of  the  Chamber  here  this  speakers  from  the  world  of 

...  ...  business,  education,  government 

'In  view.  ‘  he  said,  "of  the  ;,rid  labour  di.scussed  top  issues 
record  capital  investment  pro-  related  to  productivity.  A  '  Pro-l 
gram,  the  strong  flow  of  consumer ;^„r,jvjtv  .  Weapon  Against  Infla-' 

income  plus  the  added  demands, p,^n^|  pxammed  the  rela-' 

from  the  rapid  increase  in  popu-ijj^rifihip  between  management  and  .  iti\ c.Mirnin  incrtUM-  mi-  i.nc  m  im  lur  rA.vunvr  ...i.iim  f...... 

latinn  swelled  by  immigration,  it  jp  seeking  the  desired  goal  Malcolm  H.  Mackenzie  rrhirn  is  little  more  than  half  what  (i.  Arnold  Hart,  general  manager 

Se^s  certain  that  business  will  (^jgppr  productivity  and  con-  ;\ir  Mnrken/.ie  who  is  at  pres-  il  should  he.  of  the  Rank  of  .Montreal  was  re- 

wmain  active  to  the  end  ol  the  j^j^ppcd  such  specitic  questions  as  Director  o(  f’tanning  (or  the  Atchison  suggested  lhai  the  elected  honorary  treasurer. 

iQ-n  momentum  inflation;  secret  .strike  ballot :  Ontario  Hydro,  will  join  the  Rraz-  railway  should  be  able  to  earn  10  Other  ollicers  elected  were: 

wa.vs  and  means  of  avoiding  jiiap  Traction.  Light  and  Power  Pf''  common  shares,  .Morgan  Reid,  of  Toronto,  vice-  .JOH? 


Yield  on  C.P.R. 
Not  Enough  to 
I  Attract  Capital 


jPybus  New  President 
iOf  Canadian  Chamber 


Can-Cor  Appointment  j 


■  there  has  been  a  change  in  gov¬ 
ernment 


Mnrd(.i  ^dpiidi  X'ictnria.  B.C.— At  annual  meet-; 

. .  ing  of  the  Canadian  Chamber  of; 

Winnipeg— The  poor  old  Canadian  Commerce  here  this  week  Ralph 
Pacific  Railway  was  given  another  President  and  general 

.  manager  of  Commonwealth  Con- 

black  eye  last  week  in  a  siibmis-  j,(p||p|jpp  (-p  _  j  jfj  pf  Vancouver. 

sion  by  a  prominent  Winnipeg  was  elected  president  and  H,  Roy 
inxestment  analyst  and  executive  Crabtree  of  .Montreal,  chairman  of 

!  Before  the  current  hearing  of  the  •''diilh  Paper  Mills  Ltd^ 

,  ,  ,,  „  and  chairman  and  president  of 

j  Board  of  Iransporl  (  ommissioners  Manufacturing  Co.  Ltd,  was 

jinto  freight  rates.  Clare  K.  elected  chairman  of  the  executixe 
Atchison,  x  ice-president  and  trea-  council. 

■surer  of  Investors'  .Syndicate  of  Major-f.enei al  R  If.  Keetler  of 
|„  .  ,  j  .  .  j'.u  .  /•  n  n  Montreal,  xice-president  'opera- 


Canada  Limited,  stated  that  C  P  R, 


t  ions  I  of  The  Bell  Telephone  Co, 


stoek  is  not  considered  a  promising  „(  Canada  was  named  vice-ehair-| 
inxestment  because  the  rate  of  man  of  the  executixe  council  and 
return  is  little  more  than  half  what  C.  Arnold  Hart,  general  manager 


I  (Continued  from  Page  D  i  4.  4,  « 

I  I  This  thing  must  not  be  alloxx'ed 

j  Rut  having  made  these  talllfo  dexelop  into  a  give  away  nrn- 
statements.  where  do  we  go  from  gram  for  Canada,  nor  into  a  con- 
jhere?  The  whole  program  of  free  (pst  to  see  xvho  can  make  the 
trade  between  Canada  and  Britain,  most  fatuous  statements.  Because, 
or  Canada  and  the  Commonwealth, jjf  nothing  happens  to  make  this 
will  be  carefully  reviewed  between  conference  xvorthwhile  —  and  we 
now  and  next  Summer,  say  gov-  do  not  mean  in  the  entertainment 
ernment  spokesmen.  '  We."  says  sense  of  the  word  —  then  there 
Canadian  industry,  "should  ccr- Will  be  few  chances  left  for  an 
tainly  think  so."  (other  try  in  the  future. 

Of  course  Thorneycroffs  propos-,  best  way  for  this  conference 

al  has  not  .vet  been  formally  pre-  be  mes.sed  up  is  for  Thorney 
sented  which  saves  ex'erybody  Sipp^fj  m  make  another  suggestion 
bacon  until  later  in  the  week.  ij,^p  ,bp  ppe  he  made  last  Satur 
jwhen  it  will  be.  Reminds  you  of  turn  Canada  over  to  hi.s 

|fhe  two  diplomats  who  called  each  particular  Morgenthau  Plan 
other  x'iolent  names  ox'er  the  tele-  grow  the  food,  xve  suppl.v  the 
phone,  some  txventy-lixe  years  manufactured  products.  Another 
JOHN  VAN  HFLMERT.  who.se  ap-  aco.  but  an  international  incident  j,  ^,p  „.o„id  he  for 


Mr  Morrell  pointed  nut  that  strikes.  A  "Taxation  and  Coxern- fgmpanv  organizat 
Canada  s  present  fi.scal  policy,  the  p,pg|  Kxpenditure"  panel  took  a  ,n.s7.  and  xvill 


ization  on  October  evidence  that  it  had  chairman  of  the  executive  council  pointment  to  the  position  of  vice-  was  prevented  becau.se  Ihe  xvords  pretend  that  xve  are  really 

,  . . .  I„  ,  ..■■  ni,..  will  shortly  after-  earned  only  5.7  per  cent  in  19.56,  Me  A.  C.  Ashlorth.  of  Toronto,  first  president,  export  division  of  Can-  had  not  been  put  in  writing.  U.u.pr  noliticallv  and  economic 

•so-called  tight  money  policy,  critical  look  al  zooming  govern- ^.grds  nroceed  In  Brazil  where  he  ^  higher  rale  of  return  national  vice-president  W.  A  S.  adian  Car  Company  Limited,  has'  .  ,  ,  <  , 

could  make  Canadian  inxeslors  iin  p^pg,  expenditures  and  examined  „.i||  assume  a  .senior"  position  in  would  be  ncces.sary  to  attract  new  Case,  of  .Saint  John.  N.B..  .second  been  announced  by  A.  C.  Mac-i  Mr.  Fleming  admits  that,  to  put  all.v.  to  such  countries  as  India 

duly  conservative  if  continued  loo  jj^ch  questions  as  economy  in  gov-  prazilian  Traction's  Management  capital  required  for  expansion  of  national  x  icc-prcsidcnl ;  and  .lack  Donald,  president  and  managing  such  a  plan  info  effect,  would  meet  and  .Malaya  than  we  are  to  those 

f  ernment  and  lexels  of  personal  fop, pggv.  ~  operations.  T  Rryden.  of  Toronto,  re-elected  director.  He  has  al.so  been  ap- with  some  formidable  difficulties,  with  whom  we  haxe  been  living, 

some  of  the  dynamism  out  of  the  rnrpnrate  income  taxation  -  The  analyst  also  suggested  that  associate  honorary  treasurer.  .pointed  to  Ihe  same  position  with  uio  uim  to  Ko  -noh  oiiiie  nleasantiv  side  by  side  for 


some  of  the  dynamism  out  of  the  corporate  income  taxation  - - 

economv  and  gixe  rise  to  an  iin-  '  ,  ,  ,  ,,  , 

duly  conservative  psychology'  '  Responsibilities  of  !•  reedom  Aie  Trail^nnrt  llll 

f.  „  ■  ,  .  .1  r  pane  discussed  the  need  for  pre-  Hlf  IldlDUUM  UU 

It  remains  to  be  seen,  the  (  of  '  u,„ 


It  remains  to  be  seen. 


climate;  Ihe  importance  of 


in  30  P.C.  First  Half 


fwinted  In  the  same  position  with  ,^gp^  ,^p  quite  pleasantly,  side  by  side  for 

Canadian  .Steel  Foundries  (19.j6I  ,  ,  ,,  ...  .  como  i.mo  nm.. 

Limited  ^  master  of  the  understatement,  some  lime  now. 

Mr,  van  Hemerl  .served  in  Ihe'one  of  the.se  difficulties  is  that  Ask  Ihe  impossible.  '  said  F red 


a  higher  return  would  permit  - — -  iCanadian  .Steel  Foundries  (19.561  .  '  , 

(  PR  to  improxe  its  position  A  f  Piiln  Plan<  Limited. 

among  the  common  shares,  of  •  Uip  ridllj  j  ^gg  Hemerl  served  in  Ihe  One  of  these  difficullii 

other  large  Canadian  corporations.  nAL«„f,,,.Q  Igciid  Royal  .Netherlands  Navy  from  19,54  no  Canadian  goxernm 

I  These  other  companies,  he  ex  l/eDenTUre  ISSUc  to  1946  and  joined  Canadian  Car  hope  to  consider  .such  a 

plained,  compete  with  Ihe  railxxay  -  in  1949.  He  has  had  extensive  ex-  g^jiy  ggj  |gj;,  g  month 

for  capital  requirements.  In  a  loiter  announcing  the  call-  perience  in  many  phases  of  the  ' 


-  *  •  . .  . ,  J  servation  of  a  laxnurahle  hiisiness  .  ii  ir  ■■■.  f>riiiii>>ii  .siiai.-s.  01  -  --i  I  :.ii ,  vdn  ncioi-ii  .scivco  m  me  . — .  ,  V  . 

^1.  manager  suggested,  piimate  Ihe  importance  of  in  30  P  C  FirSt  Hell  "'’ler  large  Canadian  corporations.  nAUA«fiii-rt  IrriiA  Royal  .Netherlands  Navy  from  19,54  no  Canadian  goxernmeni  could  cick  H.  and  you  are  quite  like 

raHLn  consequences  of  'f’-'^j,.jf)„g|'  (pppfjgm:  and  how  husi-  *  ‘  ,  ephese  other  companies,  he  ex  UeDeniUre  ISSUC  to  1946  and  joined  Canadian  Car  hope  to  consider  .such  a  plan  seri-  l.v  to  wind  up  with  nothing  al  all 

cep  able^^' for'examK^^  nessmao  can  best  gel  across  to  ,g,proational  Mr  Transport  As-  '  "'I’P''''’  w'lh  the  railway  ,  tn  1949.  He  has  had  extensive  ex-  g^sly  and  last  a  month.  This  could  apply,  with  tremend 

cepiaoie—  'nr  example,  now  miicn^^  people  the  economic  facts  of  'nternaiionai  Air  iran  pnri  a  for  capital  requirements.  In  a  letter  announcing  the  call-  perience  in  many  pha.scs  of  the  tennnsness  m  the  conference 

unemplo.y ment  will  f  anada  necep  |jjp  sociation  headquarters  announces  .Mr  Atchison  is  noted  as  an  ing  ol  a  special  meeting  of  com-  company's  sales  operations,  both  The  idea  is  gaining  ground  in  '  '  ‘  ;  ■ 

and  stable  curremw-’^  M  concurrent  sessions  on  ■  |■■du- fb«'  international  airlines’  biisi-  investment  anal.v.st.  and  was  a  mon  shareholders,  tn  be  held  in  (jn  Canada  and  abroad,  and  for  Ihe  even  some  unlikely  circles  that. 

However  he  added  ",t  would  -  end  '  Citizenship  and  'im-  ness  transactions  settled  through  ""  the  agenda  of  Quebec  on  29th  for  the  past  year  has  been  sales  manager  economically,  this  i.v  19.57  and  tha' - 

seem  that'  monclarv  and  fiscal  migration  "  these  xvere  di.scussions  .u-  clearing  house  in  Lon-  onadian  las  ,\,s.snciation  piiiposc  of  ob  „  r-nmnaov's  hcen.sed  railway  equip-  Canadians  no  longer  live  solely  by  i  _ 

seern  tnai  monetary  3,"'' ._a  .„u-, (learing  nou.se  m  'a  o  annual  meeting  la.si  .lune  when  he  an  extension  ol  the  company  s  ment .  ,.  .  .  ,  *  .  ...  ..  AVTO - UOSCO 

policies  imposed  as  check -reins  an  what  is  being  done  and  xvha  ^gg  increased  by  about  .50  per  p,.gj.gg,g^  g  ^.gg,pg,.g,j,.p  ..,,1^^  horrowing  powers.  F.  .M.  Little.  -  fishing,  farming  and  cutting  lim-«*''«^  x-ewoti/ 

on  excessive  economic  expansion  will  Pe  done  al  me  local  level  a  ^.^g,  during  Ihe  first  six  months,,  performance  and  prelereni'al  president  ot  Anglo-Canadian  Pulp  d-J  j  i  c  ^’crs  for  tall  masts  to  .serve  Ihe  (Continued  from  Page  1> 

•  r,  bavins  I-  ,  pn'i'™  n™  PJlro'rand  X-  r-npr,-  Mill,  U  Fo'  n.vic,.  nl  Ibv  wnrib,  I”  -  - - 

A  current  easing  in  the  pace  of  i^n  a  d  Ih  I  on,  lire  T-g,g|  mmoxer  for  the  penod  .,,g|jgj.  g,  dii-pt-tors  feel  it  expedient  to  Can.  HydrOCOrbonS  u  ...  u  ■  contentious  in  recent 

business  has  been  T  nm  are  nexv .t2fil. 649.000^  comp.ared  ,g,.p„mpnt  trusts  and  other  insli  .supplement  the  company's  liquid  Toronto-Canadian  Hvdrocarbons  There  should  be.  a  general  real- ^-agg^igg  bistory  and  experts  in 

by  an  easing  m  some  "f  Ihe  immigration  and  In  prepaie  new  ^.„b  ^2l6..546.nnn  in  the  first  hall  „„jggg|  jg, re.smirces  by  creation  and  sale  of  ization  that  we  do  not  need  a  new. ...u  nnt  ih=r  u 


This  could  apply,  xvith  tremend 
ous  seriousness,  to  the  conference 
of  finance  ministers. 


1  J  I  r  bers  for  tall  masts  to  serxe  Ihe  (Continued  from  Page  1' 

educed  Loss  For  _ _ _ 

^  .  navies  ol  the  world.  | 

on.  Hydrocarbons  the  most  contentious  in  recent 

Toronto-Canadian  Hydrocarbons  .  should  be.  a  general  real-  Canadian  history  and  experts  in 


by  an  easing  in  some  of  the  immigration  and  In  prepare  new  ^^.,,b  $216., 546.000  in  the  first  half  .g.  pcmi-q 

sources  of  inflationary  pressure,  citizens  tor  a  useful  role  in  our  g,  ^ 

Mr.  Morrell  said  community  life  Clearance  facilities  xxere  pro-  •.  ^  ’  •/  , 

"While  consumer  prices  eon  Among  prominent  speakers  al  ..iHed  for  60  of  lATA's  7R  member  ^ODOIr  ^OnSOI  U 


Mr.  Morrell  said  community  iite  Clearance  facilities  xxere  pro-  •.  ^  •/  , 

"While  consumer  prices  eon  Among  prominent  speakers  at  vided  for  60  of  LATA's  7R  member  ^ODOIr  ^OnSOI  u 
tinue  to  mnxe  up.  due  to  higher  the  convention  xx'ere  Ra.vmnnd  girPnes  and  for  19  non-IATA  car-  Chonae  Annrnvfsd 
food  costs,  xvbolesale  prices  haxe  Oupiiis.  president  of  The  Canadian  pjpp,  ip  (be  linited  States  by  '''  ppruvtu 


re.sources  h.v  creation  and  sale  of  •  ization  that  we  do  not  need  a  new  ,gpb  matters  point  out  that  it 

an  issue  of  $.1  million  of  deben-  repons  lor  me  n  inonins  ^  .  .  •  .  reshuffle  to  u  ■.  u  -  .  -ut 

tures  in  view  of  the  fact  that  earn-  ended  .lune  .50th  1957  a  net  loss  of  ,  ,u"  would  have  been  impossible  in 

ings  of  Ihe  companv  are  expected  $1,5199  as  compared  xvith  a  loss  progress  hat  the  partner*  United  States  xvhere  a  much  fuller 

to  he  on  a  reduced  scale  for  'he  gf  j,9fi'487  f„p  pg,,r  g^,g2  period.  common  sense,  a  disclosure  of  corporation  affair: 

current  vear.  ! 


of  $196  487  for  coi  responding  perio(J  jgj  lesiy  pretense  and  no  dramatic  would  be  required  and  the  cir 


volume  of  imports,  mriicaling  coo  II  R  Mac.Millan.  '  Fincouvcr..  j, ,  „ig  ggg  '  capital  slrucliirc  of  company  l-iHle  says:  ' $262.28Vrn  the  firsr  half  of  *19.56 

tinned  demand  for  goods  '  chairmao  of  MacMillao  &  RIoedel  '  "  ' _ _ _  Iwhich  pioxidcs  for  the  existing  "At  the  pirsent  lime  your  dim-  F'arnings  for  the  full  vear  W  F' 

Momentum  hiiill  up  over  the  I.imited  Waller  ('.  Koerner.  Van-,  .  ,  ,,  _  ,  .5.,5nn,nnn  shares  being  decreased  '"''s.  '"'c  not  planning  any  special  ng^pv  m-psidcni  statVs  'should 

past  couple  of  years,  Mr  , Morrell  coiiver.  director,  Alaska  Pine  and' NOi  I  CXplOrOTIOI^S  jn  ggp  mjiiigp  shares  and  ihrn  capital  expenditures  but  -''i”"' com-  pgg^  ‘'pp  with  last  vear's 

Stated,  still  is  evident  in  "non  'Cellulose  Co.  Ltd.;  Grant  McCnna-  p  increased  in  lixe  million  shares  P"".''  .''  earnings  will  not  be  a-s  -p,  jgc„g,p  gf  «<)q2  $■><;  gr  ifir  ner 

residential  conslnietion.  service'chie,  Vancoiix  er.  president,  ('ana-,  by  creation  of  an  additional  lour  higli  this  year  as  (hey  have  been  ^bare  ~ 

and  distributive  trades,  mining  dian  Paeilic  Air  Lines  l.imiled;j  \'ancnuxer  —  .National  Flxplor-  million,  one  dollar  par  shares.  •'F'h  Ihey  think  i(  is  expedient  to  ' _ _ _  _ 

and  selected  mannfartiiring  in  .1.  Harvey  Perry.  Tornnlo.  diroc-  gjjgg.;  CiH  reports  that  funds  Fxchange  would  hr  on  basis  of  supplement  your  company's  liquid  ^ 

diistries."  tor.  Canadian  Tax  Foundation;  Hr. I  ..  .  ,  sbinmenis  tn  Lnrarin  enc  share  for  each  .5'2  shares  'csoiircrs.  !  ^nCSfCrvillC  jCtrlCS 

Because  of  the  temporary  slack-. Andrew  Stewart.  Edmonton.  presi-T  nexv  held  Anglo-(  anadian  report- j  Claims 

enino  in  10X7  nf  Ihe  rale  nf  in.  aeni  iinivercifv  nf  Alheria  Dr  I’raniiim  Mines  Ltd.  to  F.ldoiado  - - - ,  ,  pf)  gel  earnings  amounting  ln$5.-i 


ixionicniiim  ooin  u|i  ox  ri  loc.i.imuco  xxoiici  <  .  rxm-i  in-i .  vmii-,  .  .  .j  r  I  i* 
pasf  couple  nf  years,  Mr  .Morrell  coiiver.  director,  .Alaska  Pine  and'  NOr  I  tXplOTO  • 

Stated,  still  is  evidenl  in  "non  'Cellulose  Co.  Ltd.;  Grant  McCnna-  Pmliec  Ore  Scorch 
residential  conslnietion.  serviceirhie,  Vancoiixer.  president.  ('ana-|  •  usnes  e 


'$262,282  in  the  first  half  of  19.56 
Flarnings  for  the  full  year,  W.  F'. 


shares  being  decreased  ""'s  arc  not  planning  any  special  president  .stalVs.  '.should 

million  shares  and  Ihrn  capital  expenditures  but  .your  com-  ^g^^pg^p 'fg^.g^^biy  with  last  vear's 


'Common  share 


diistries." 

Because  of  the  lemporarv  slack.  Andrew  Stewart.  Edmonton,  presi-' . . . . ."  new  held  Anglo-Canadian  report- j  Claims  $67,041,716  lower  than  previous  week  at  $2..589,04l.ll,5.  in 

ening  in  19,57  of  the  rate  of  in  Ment.  University  of  Alberta:  Dr.  Cranium  Mines  Ltd.  to  Eldorado  (.g,,pgpg,p  gg,^,p  g|^g  ^  g^i^  be  cH  iicl  earnings  amounting  In  $5.- 1  'vestments  are  shown  $58,113,406  loxver.  Holdings  nf  Sterling  and  U.S. 

crease  in  national  prodiietinn.  he  Flngene  F'orsey.  Ottawa,  director  Mining  and  Refining  Ltd.  will  on  pbanged  to  Agnico  Mines  iJd  ""-66.5  equal  to  $,5.68  per  share,  hharcholders  nf  Chesterxille  Funds  were  $3.8.58.027  lower,  while  other  assets  were  $5,083,725  lower, 
pointed  out.  there  is  bound  to  be'of  researrh.  Canadian  I.abnur  ron-|gb|p  q  ig  initiate  a  long  range  Working  capital  has  hern  de  'cernparcrl  with^  $5,4.56.069  or  $3.95  Mines  Ltd.,  haxe  approx  ed  an  Deposits  were  $33,976,270  lower.  Circulation  was  $8, .595. ,599  lower, 
uncertainty  about  near-term  pt'os- gre.ss:  Mareel  Faribault,  Montreal. ig,gg  gf  p^glgpg,,gg  fgp  g,gpp  g,.p  pletcd  by  expenditures  to  com  Agreement  with  Kerr-Addison  Gold 'while  other  liabilities  were  $20,833,220  lower. 

pects,”  ipresident  and  general  manager.;'  '  „„.viiiiin„  Iplefe  the  cnmpanv's  new  mill  and'  ,  T  T;  'Mines  for  settlement  nf  claims  In  comparison  with  corresponding  week  of  last  year  total  assets 

"Conlrihiilinq  to  the  iinrertaio  ; General  Trust  of  Canada  j  F.  l‘.  Mason,  ronsuiiing  '  bv  exploration  and  development  Trusler  New  President  ■.  •  iwere  $63.374.6.55  higher,  while  other  liabilities  xx’ore  $26,729,420  higher, 

(v-  Ihp  rpnnri  ‘'.-.rp  e.rh  _  _  leer,  e.stimales  net  value  ol  .  „„  .  ...  .  made  by  Ihe  latter  for  damages'  - . .  ooc  pti  i.,cf  „p.,r  and 


one  sharp  for  rneb  .T?  shares  * i  WnCSrCrviliC  ^CtflCS 
new  held  /"'•  Anglo-Canadian  report- i  Cloims 

Corpnralr  name,  also  xxnuld  he  carning.s  amounting  In  c, 


BANK  OF  CANADA 


Weekly  statement  of  Ihe  Bank  of  Canada  as  at  Sept  25.  19.57  shoxv 
total  assets  $67,041,716  lower  than  previous  week  at  $2. .589, 041. 115.  In 
xestments  are  shown  $58,113,406  loxver.  Holdings  nf  Sterling  and  U.S. 


•agreement  with  Kerr-Addison  Gold 'while  other  liabilities  w'crc  $20,833,220  lower. 


"Conlrihiilinq  to  the  iinrertaio  ; General  Trust  nf  Canada 

ly."  the  report  said,  "are  siirh  -  - - 

factors  as  a  nolireahle  weakening!  MACASSA  OUTPUT 


factors  as  a  nolireahle  weakening!  MACASSA  OUTPUT  OFF  jprnxon  ore  at  more  Ih.nn  $2  xvhen  lliere 

in  the  export  markets  for  imiinrt. y  Toronto -Marassa  Mines  Ltd  ''cIicxts  consideralily  production, 

ant  Canadian  commodities  and  a  ,.ppggp;  production  valued  al  g*'  '‘('cretary.  .slates 

decline  in  prices  of  maov  bas,cj.J,3n  ['bg  ng,„|,  gf  n,i„ins  92.-1  u'^'lirnTJ  .bo^iT^O^noo  S  em^  Negotiations  haxe 
.  Pr'^iitioiis  inxrnlnrv  nn  -  4 _  _  should  nrf  abnul  J'DO.Oflfh  IliP  (oni-  .  .  a 


work  carried  nn  during  mill  con-  Qf  Insurance  Institute 
struct  ion  xvhen  llicrc  was  nn  rex  e- 


Mines  for  settlement  nf  claims 
made  by  Ihe  latter  for  damages 


In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $63.374.6.55  higher,  while  other  liabilities  xx’cre  $26,729,429  higher 
Circulation  was  $.50,926,671  higher  than  same  period  la.st  year,  and 


nue  from  production.  G.  D.  Patti- 


caused  by  cave-ins  which  ncciirred  deposits  are  shown  $15,322,976  lower 


(  n  Trusler  has  been  elect ed  jp  (bp  giq  piine  xvorking.s  on  Chrs-  Cor 
prc.’^idcnf  of  the  Insurance  In-  .  - 

slitule  of  Canaria,  succeeding  Alex.  P''"', 


materials,  raiiiious  inventory  pnl-  ,,7-'  ,gg,  gf  ggp  aypraging 
icies  in  both  Canada  and  the  g  ,gn  q„r,n2  Hip  first 


Negotiations  haxe  hern  parried  f  Alex. 

,i  ...iiu  -xn  X. an  ni-ntin  u  hU-h  ^  HaiTiilton  of  Torooto.  \  ICP- 


Comparaiive  figures  herewith; 

ETS—  s»pl.  1.x.  IXX7 


perty  and  xvhirh  caused  serious! 


vinn  n  Foouin  iici  HoiMii  .T.xw.i nil ■.  iin’  __  A, ni-niin  1.  hinh  100011100  OI  lorooio.  \  icP-  j  ,  v . .  sifrlln*  «nil  I  S  Vlina. 

:ing  $14.5.5  reports.  Shipments  m  Lor  la  Pt'osiden^  elecied  xxere  W  G  flamage  to  Ihe  ad.)oining  property^  oihn.  n.rr 

irst  eight  .  •  ,  pgntract  figure  of  indicaled  it  xxnuld  pinxide  Vancouver  W  F  Snrv  "^oed  by  Kerr-Addison  In  sellle- 

year.  Pro  C  ‘  a  ^L-ia  ^a  ;  $2.59.9(MI  In  Ihe  company  nn  com  ^  ,,  ‘V  ment  Chestrrzille  will  transfer  In  ^  " 

'  mnannnio  ■’*'  Hail.v  ood  F.ldoiado  IS  „  „■  ,v„  ,•rnl•nani■/^  roronin.  and  (  .  (..  Angas.  Mont-  'npni.  vnesierviiie  xxiii  iransier  lo 

mofiCrni  e  «%».  !•»  •»  plerion  Ol  Ine  ICOI^r^ni/D*  ,  iJ^prr-AHHisnn  ^It  of  ilc  ^ 

2.1  tons  daily  on  an  interim  •  .  mrx/vric  « tserr  i^nison  an  oi  iis  property  saxmi^  bk^ 

period  of'  tion.  he  leports.  ,  _  ...  m  MpHarrv  townchm  anrf  the  «Mm 


United  States,  many  plants  oper-  g^ggfbs  gf  the  ciirront  year.  Pro 
ating  al  Ics.v  than  capacity.  3n;q|,p(jgg  represented  a  moderate 
inriiration  that  the  labor  force  iSjHppijgp  f^g^  Hip  like  period  of 
rising  faster  Iban  the  rale  of  ab-  jg-p  when  milling  of  92.456  tons 
sorption  by  indu.stry;  severe  pres-, gyp, ig^pf,  $,509  a  ton  for  produc- 
sure  on  profits  due  tn  the  eosl-i,,gg  gf  $1  qqy  qfi2 
priee  squeeze  and,  in  the  case  of,  ,  ppgq'npHgn  fgmllpri  $166.- 

export  indiislnes.  due  to  the  pre-  ,  f,.g„,  „,f;^,7  jg  ,,„,y 

miiim  on  the  (  aziadian  dollar  _ _ 

In  attendance  at  Ihe  ronventinni  Marxiii.i.AN  *  bi.of.of.i. 
were  delegates  from  the  Cana-.  'larMiiian  x-  oiordai  i-ui  aiivisa,.  that. 


- -a  01  ij  cfs  :oi  inr  governing  council  m  in 

NEW  DICKENSON  MINES  I  liCVOn-raimcr  nos  JU  jsurance  Institute  nf  Canada, 
Now  Dickenson  Mines  Ltd.  xvill  P.C.  Sfokc  in  New  Well  'other  members  include  G. 


i  The.sp  officers  are  al.so  members  ^cGarry  township  and  the  sum 
:of  the  governing  council  of  the  In-’^'  | 

isurnner  Institute  of  Canada,  and 


.  up  from  $116,617  in  .fulv.  Calgarv:  Dex on-Palmer  Oils  Ltd  ^"7'; 

1 _ 1.  cisl-''  onnouncp.  record  ParnmgSj  gg^  ^fpR,.jqp  ,gp  pompicted  G.  R.  Tatlock.  Win-I  , 

M-rMii.i.AN  *  Bi.nF.nFi,  ' probahl.v  in  the  ncgihhnrhood  of.,,  p  f,pA.gn.Pn|mpr  Florence""’''"-  Winnipeg;  I- - 


Gingell 


Continued  from  Page  1> 


Cana-  MarMlllan  H  Blorrtal  I.trt  artvisa,.  that.  $6,59.90(1.  or  24  eCOtS  3  share.  This  .  p-  „  n.  >..I  I 
- rturins  .xugusi.  xta  rias.x  "V  shara.  '';rrLy,g„|H  (.ginnarp  with  15',  cents  a  '.^"i '1', , 


McBride  Dcvnn-Palmer  F'lorcnee 
.5-2.5-2-.54  Wist.  5'his  is  a  quarter 


••••••aaattfttait. 


;  ronvprfprt  into  sn  nqiial  number  of  rl3A#| 
j  R"  therehv  rediiring  fhe  num- 

,  her  of  class  A"  shares  m  anrl! 

increasing  ihe  number  of  rlas«  '  P'  , 
;  «hare»  to 


I.  I.ewis.  Toronto:  D.  B.  Hall.i 
roronto;  11  W.  Bell.  Montreal:  G. 


the  pound  He  will  not  be  success-' 


INVLSI.MEN1S— 

Trcasur.v  Bills 
Govf.  Secs  <2  \r^  > 
fiovf,  Secs.  fLong  Term* 
Bris.  Deb.  fnd  Dev  Bk 
Other  Secs 


Total 

Ind.  t)P5  R 
Bank  Prcmij 


780.896. n?  774.7,55.629  -  fi.141.5U 

1.170.505.3.U  1.161.645,586  -11,140.1.57 


-.V.  16-1.  TOO  —  55,446. 


►  266,931.460 
■161,603.271 
.  18.108.74.3 
VZ, 


WOlltfl  compare  with  corns  a  milo  cton  mil  nn  the  nnvthna<t  nf\rfn  tUt'Unro;  M  W  .  hCII.  MOnfrcai;  a  ,  '  ,,  ,  I.  *  I  Premise* 

share  in  1'9.56  and  with  Ihe  Pre-  ,bp  'p|g,.pXo  fjrid^^^  Montreal.  I.  H.  Mair.  <"1  nnle.ss  the  greatest  obstacle,  aii  oihar  xaxa. 


1.4.56,709.178 
2.1.000., WO 
a.nn.2.59 
41.680.996 


2.a514.822..584 
2.5. 000.  non 
a, 004, .504 
16.76.1.6,31 


vinus  peak  in  19,54  xvhen  18',  cents  ,g^.g,g^  g,  ,bp  sierlman  field 


Montreal;  E.  (i.  Harley.  .Saint  to  increased  productivity,  tn  a 


a  share  was  earned 


THE  OIL  MARKET 


in  southeastern  'saskatchexvan  ^  Halifax; ; sound  currency  and  to  a  higher  tUBiiiiits- 

^^MrRririe  acquired  this  acreage  on  of  lixing  is  removed. 

i.ia  489  acre  farmniii  from  Devon-  ■  '  ‘  This,  so  far.  .seems  to  be  the  xiew  Notes  m  rirruiai 


1.820.198.149  1.3:8.594.048 


!  Palmer  Oils,  and  earn.s  a  fifty  per-^ 
'cent  interest  in  the  acreage  fori. 


‘rusirr.  Ihe  new  president.  those  who  are  interested  in  Ihej  o^^Posns 


Govt  of  Canada 


Transaction!  on  Toronto  Stock  Exchange 

frioslng  Quotationsx  Oct.  1.  19.59) 

High  bow  CloM)  S«l«t  SlOtk  Rl 


when  it  comes 
to  markets 
and  money . . . 

SOUND  FINANCIAL  ADVICF, 
on  foreign  trade  problems  is 
something  your  friendly 
Bank  of  Nova  Scotia 
manager  is  always  glad  tn 
five. 

An  experienced  execiitcve 
in  his  own  right,  vnur  R\S 
manager  r.an  call  upon  the 
wide  and  varied  expenencr. 
nf  the  bank's  officers  in 
Canada  and  abroad. 

Whenever  a  question  amp* 
in  connection  wiih  foreign 
market  matters,  phone  vour 
Bank  of  Nova  Scotia 
manager.  He'll  xxflcome 
your  call! 

The  BANK  of 
NOVA  SCOTIA 

•  your  portnor  m 
helping  Canada  grow 

•  onorol  OHtco 

44  King  St.  W,  Toronlo 
Now  Torki  37  Wall  Street 
London,  Inglondt 
24-26  Walbrook,  E.C.4 
1 1  Woterioo  More,  S.W.1 
ChUogei  Soard  of  Trade  lldg. 

West  Indloi  and  tho  CoHbbooni 

36  bronche, 

Over  300  branrhof  m  Canada 
and  abroad,  wdh  rorretpendenf* 
wberever  mnn  trade. 


1  4  40ft  Acme  Ga» 

7.20ft  A13X 
R.iftft  AP  f  np» 

I  5i,2ftft.Am  f,cfinc 
j  600  .Amtirck 
4,500  Anchor 
5,9.55  Bailey  5  A 
1.710  Bailey  .S  pr 
2.190  no  pr 

11.300  Banff 
15.000  Bata 
600  Bralsa 
10.515  Bntaba 
U.f.on  rabanga 
I  ‘'4,950  Calalta 
I  7.795  f  al  F4 
I  vOOralvan  (‘on 
j  8.820  (  Oil  l.rt* 

I  3,600  Do  AVts 
l.ftnO(S  Oil  wte 
82.25.5  (  S  Pete 
11.300  ('(In  Ad  Oil 
lo.ino  (  Rr  Kmp 
37.800  C  ChicDain 
6.100  r  Orra  AA  t* 
92.979  (  dn  !)fv 
8'50(‘  K\  Ga* 
3,425  ('  Hftnicsff  ad 
8.902  (  Hiifky 
1.30,5  l>f*  nu 
1  012  Canadiisa 
t.86.5  Cansn  Sat 
6.0r2  f  anv'  o»i 
LiOO  (  harfer  Oil 
7.100  Conro 
6,850  r  MiFnbFw 
1 ,000  r  Corrlasun 
1  800  r  ni*rovrrv 
2.550  r  Fast  (> 
8.850  r  Mtr  Mar 
11.175  fotA  IVak 
3.475  (•  West  Pete 
2..570  (  rre  fill 
6,180  On  Wfe 
13,930  pev  Pal 
6.670  fionic  F.NpI 


.16  .16  .16  I  4.900  .lupilcr 

.60  50  60  24.5.50  Lib  Pde 

17.000  L  I  per# 

I  7,nno  Uvn.v 

2,x  .’n  zz'jl  x.ino  Majtrans 

1  nn  4  nn  4  nn  I  i.zon  xiarioni'i 


i  .snppiving  full  costs  of  the  first'*'  'iiahagcr  for  Canada  of  the  foreign  exchange  market  They|  r’har  Ba 
l^vypll,  ■  Commercial  Union-Ocean  Group  nf  have  still  to  be  convinced  that  the'  f""'' 

(  A  drillstem  Ir.st  of  ihc  Midale  pay  ^  rnmpanics.  ‘government  is  in  earnest  and  it.  '•’"inf 

**  :  zone  over  the  interx  al  419  -RR  feel,  _  I  L  '  'mav  be  some  time  before  thev  A'n*”othTr 

w  .  .  sas  :>t.  John  S,  INflO.  Ii^gg^,  „ f ( h f  g 0 V c c 0 m c 0 1 ' s 

High  Loxe  Uose'io  surface  in  five  minutes.  PipevN.%i.:^»..».  ■  .  ...  u  ..  _ 

- - (recovery  consisted  of  9-49  feel  of  UeDCnrureS  |intention.s  will  only  come^when  fhcj 


government  is  in  earnest  and  it.  To.ai 
:mav  hr  some  fimp  before  thev  aii  other  uabiiiue.* 
iknoxv.  The  test  of  the  government's  -pg,,! 

.intentions  will  only  come  when  the: 


50.422..5ia 

5.33,650.0.54 

77.610.9.92 

611.63.3.534 

59.8,)l,.3:a 

67.307.604 


5M, 949. 504  —31.299,4.50  —  1,321.078 

10.845.493  —  3.231.561  —  13.101.37A 

645.6.59.804  —.33.976.270  —  15.372.9 

63.697,955  —  3,846.627  i  1,2^,510 

83.131.024  -20.833.220  ♦  26.729.420 


2..589,041.n5  7.6.56.082.831  -67.041.716 


12.12  11.00  11.87 
2L.50  22,00  2,1.50 
27  00  26  Oft  26  00 

7.62  2. '25  2  35 


18  }  22.632  Medal 
.87  2.250  Mer  Pet# 

.50  !  .57.100  Midrnti 
OO  ;  6.785  Mill  Citv 

35  *  2.400  Nat  Pel# 

07Ja[  7.500  \  Bristol 

.05  I  9.971  NB  rVrm 
.20  j  6.700  N  rhamb 
49’ a:  t.OOON  Cnncord 
80  I  7,inft  s  rent 
00  ;  7i,B5ft\  r,a«  F.xpi 


4.7.5  4  65  4.65  I  6.700  N  High 

7.77  2.60  9,65  !  3.9,600  Norpax 

1  75  1.65  1  65  ,  890  N(  Oil* 

2  40  2.00  •*.00  j  4H0  Po  ul* 

5.70  5,20  5  "0  5.nti0  Northland 

.13  .40  .43  ,  9.254  Okalta 

57  5.5  55  I  21.900  Par  pefe 

1.35  1  1ft  1.20  !  31.445  Permo  pr 

62  55  .60  I  1.0.50  Pcrtiv  Oils 

5  6.5  5  "5  ,5  40  I  .53.900  Petrol 

7  no  6  75  6,80  I  2.200  Poodet 

2.07  1.95  2  06  j  h5.'268  ProAn  Ga« 

15  50  13.75  l.LOO  1  18.52.3  Quonto 

P  OO  7  00  8  no  4.000  Rnpf  K\p1 

•‘5  r5  25  13,023  Richwell 

19ft  167  t.67  117.127  Rorkv  Pete 

2  01  1  71  2.01  6.281  Royalile 

2  .'15  2  10  J  10  100  t)o  pr 

11  10  10', 1 102,500  Sand  R*v 

09  08  PS  ,  '*0.-400  Sapphire 

16  It;  I  f>ft  po  dehb 

2  78  2  55  •*  6->  '  ■*2.975  Scurry 

•37  37  ."7  .  60.075  Srrtir  free 

3  60  3  15  .3  '25  i  TOO  Snuri« 

08  Oh’;  07'j  n.945  Sn»lh  H 

6  85  6,10  6  8-5  ,30, 0(^0  Spooner 

4  .55  4.30  4  10  ,  49.032  StanwcM 


NEW! 


Work  Shows  P  romisc  i'^suF  nf  $1. -inn. 999  o(  3  per  cent,  lars  has  been  surprising  We  haxe 
X  in  ?  sn  3  S4  I  Rpsiilis  from  the  first  summer  .s  (T'-YPR''  debenfui'es.  Guaranteed  ssibeen.  and  I  .suppose  still  arc.  in  ''fJjslHr* 

MX  inn  in-,  , cxplnrat inn  nn  the  2,.iI9,R92-acrp  *2.  ^  the  middle  nf  a  riirrencv  crisis.! 

i.nn  I  nx  I  r.  inil  and  natural  gas  re.servatinn  nf  Ne- fnundland.  nromi,.m  hat  fallen  fmm  '‘•ins 

:?  2  v?  IGlacier  Expinrers  I,td  .  in  the  Peel  The  dehenturrs  are  non  call-  >p'  '"p  Premium  has  fallen  from  .5... 

iriateaii-Mackenzie  Rix  rr  area.  refundinG  purposes.  A  around  IT  per  cent  to  19  per  rent .  ‘  y  pw*  a 

•  In  li  n  iNorlhxvesI  Trrrilnries,  are  now  •'''Pking  fund  at  the  rate  of  2'2  Hiere  has  been  no  question  of  I’HwVw  o 
so  hn  fn  iupjgp  .;ti,aipH  per  annum  xvu!  he  e.stahlished  on  ,  ,  „  ,  , 

MX  I  so  far  the  .omnanv's  consul-  TI'p  "onHs  are  being  '*’"  R""*'  "f  England.  . 

11  11  ,2  Lgnls  .)  ('  .Sprouir  and 'Associates  '’’(''red  al  $90  tn  yield  apprnxim-  "  "h'lous  that  the  movement'  tO 

nU"  -.MX  irnil  'have  advi.sed  (hat  a  fax  orahic  P"'"  has  been  genuine.  : 

;  ;'x  j  .-.n  scdimcnlarv  basin  is  indicated  syndicate  suhmil-  There  are  a  number  nf  reasons  CQPFNII  AQr  N 

1  lha"?e  hel  i’oeam^^  Paradoxical  hap-' 

.110  2«  Since  These  finduMs  haxe  he  '.vd  xvas  received  by  P^mg.  Premium  dollars  arc  a  •ttirr,,,.,  Or,r>,„  a.  10.^ 

come  known,  a  number  of  other  rate  n(  .$S7.,M  very  narrow  market  now  that  thci  ^.s|5 

ISO  ifii  17)1  Tompanies  have  acquired  ground  ,  procreds  from  the  sale  of  Kuwait  link  has  been  cut  Even  a; 

V’  ;in  the  area.  Included  among  the*"'  "dl  he  u.sed  for  capital  j,pggll  tpan5;aption  ran  make  the' 

1,.  ,1'  r  new  nronorfv  arntiisil inns  ,vac  lUp '"'‘'Prprhturcs  m  aecovdancc  with  ,  ,  ,,  ! 

l-y  .■op.ippn.pl  M,n,„p  K«.  c-ncH  :Hp.v.vPr.  h.  mam  r.a.pn  appear.;  jg-g  iip||||||j 

re-,  MO  Mn  'ploratinn  T.ld  ,  which  now  holds'  ,  .TTr.V..;,;;:”';  "  Canadian  stocks; 

« ,n  X  no  s -x  !|,o71..V59  acres  in  Ihc  district.  UNLISTED  MINES  ibv  inxestors  xvho  haxe  had  heaxv  VP  V 


New  regular  sen-nee  fa 
Copenhagen  Flights  to  all 
maior  ntie.s  in  Germany  and 


•••••••••go 


throughout  Europe  See 
your  Travel  Agent 


|werk  by  Continental  .Mining  Fix-  carried  out. 
jploration  I.ld  .  xvbich  noxv  holds'  i  i'JTiTp.!' 

'1.971..V59  acres  in  Ihc  district.  UNLIST 


92,3»W' Duvrx  .16’ 3 

•  '*8.9.501:1  PFtA.Rr>  .15 

j  6,100  Karfin  6,90  6 

I  875  (Jrn  f'pt#  4  .5.5  1 

j  9.215  Do  5  4.20  3 

1..3.30Gr  rifttn«  ^5  00  24 

i  S.lftf)  llichwood  10 

1  10.973  Homf  Dll  A  19. .50  1R 

I  11.978  Do  B  19.25  17 

j  11.700  Humb*i  106  1 

I6.90Q  H  Rav  Dll  *  G  16,7.5  1.5 

:  1.084  ..>ftft  Do  rl.  40 


1.61  1.49  1.58 
9,6  ,5  9  15  9  ,5  5 


6  90  6  60  6  7  5 

4. 5.5  1  00  4.00 

4.20  3  75  3,75 


,  49.032  Sianwrll 
40.766  Tandem 
4.000  Tex  Cal 
I  7.475  rtan»  Vm 
!  ‘*.780  Do  rl< 

'  *9.450  Triad  Oil 
1 126.125  I'n  Oil* 
?.'2nft  Viilran 
37.100  Wayne 


i  New  Dickenson  To 
Set"  Earnings  Peok 

Peak  earnings  fnr  \cxv  Dicken- 


CSiippliFH  hr  G.  V.  I.f^lie  A  Co  1 
irio^lnc  Onotatlon*.  Ort.  t.  19.571 

Rtd  Asked  Bid  Asked 

Pt'ir  27  ,30  :  Millet  Cop  6  9 

am  7  12  Nail  Mai  6  9 


by  inxpstnrs  xvhn  hax-p  had  heaxy 
losses  in  other  sections  of  the- 
market.  Settling  day  has  meant  a 
considerable  rexision  of  portfolios. 


VIA 

••iogoo**********  ••••oootoog*i^^^^^^H 


.■^on  Minos  Ltri  for  cnrrml  venr  arc  9tias  chih,  8  12  \orheati 


‘*5  00  24  00  25.00  18.010  Wespar 

10  '6  ,28  j  16., 500  W  Mav^ill 

19. .'>0  18.00  18  62  26.810  W  DeralU 


19.25  17. .50  18.37 

106  ion  101 
16.75  15.25  16  37 


9.100  Do  \\  t% 
900  W  l.eas# 

5.600  W  N'aco 

6.600  Dalhnitsie 


FAIRBANKS 
MORSE 


MATERIALS  HANDLING 
EQUIPMENT 


YALE  hand  ond  electric  power 
hoist!,  capacities  from  V4  fo  40 
tons.  Industrial  lift  trucks, 
warehouse  trucks,  casters  and 
hand  trucks  are  available 
from  Foirbanks-Morse;  your 
lource  of  supply  for  all  types  of 
moterials  handling  equipment. 
1*1  hrnnchu  across  Canada 


xx  ill  prospect  according  to  company  Bara.-''"'  lix 

■  ui'a  clficials  xvho  estimate  i.ci  for  I9.'i7  Rrimom  x  m 

,  ]*  of  approximat-'lv  $fi.'ir,909  as  com-  Rx'’'"''''  <' 
inn  pared  with  I9.xR'  figure  ol  $429,R29.  r,'‘',ia^'i',n  iri.  in 

equal  to  tR  cents  a  share,  and  xvith  cmi.  xinc  I  '-’x  :.on 

previous  record  carnmcs.  in  I9:,4. 

IR  of  $.x19.4.'ifi.  .■'qii.nl  (n  19  cents  a  Kiwnod  m  ,r  xi 

share  riirRa  2  t 

For  the  first  eight  nionllis  of  the  i 

current  x’ear  net  earn.ngs  amount  iiasitnc.  xr  xn 

ed  In  ,$,i9.9,9R9  In  this  period  bullion  I  ’J 

output  amounted  In  $1  ,994. 72R  from  Kenmar'  7  1., 


Ihe  milling  of  193,479  ions  of  ore.  i  iirF:rho  z;  x2  wesir 
indicating  an  ax  crage  rreox  erv  of  n  « 

$IV.47  per  ton.  .Martm  R  R  II  X-o..ns  fl.  1.' 


in  \orlh  Fx.  2R  .nn 

no  Okicnrt  R  0 

1"  Onl.  \r.  N.  IX  no 

OrefirM  RO 

*U,  Pascalis  n  12 

'■I  '  Provinrial  n 

™  Q  Cohall  1  no  I  nx 

14  Qupdf>ri  11  19 

Si  Oue.io  4  6 

,  Rand  Mai  3  1 

4^  St.  .lude  25 

\  SroU  Chib  4  6 

SpawaA'  Oil  50 

to  Selby  Mng  20 

8  .Starlight  3  5 

1,1  Tarpoint  2  4 


LUFTHANSA 

ONE  OF  THE  WORLD’S  TRADITIONALLY  CREAT  AIRLINES 

I9R9  Unixersity  Street.  Montreal.  Quebec  UNixersity  1-4747 

R  E  P  R  E  S  E  N  T  A  T  I  O  N  IN  ALL  P  R  I  \  C  I  P  A  L  ('  I  T  I  E  .$ 


MEADOWS  TRAVEL  SERVICE 

I  Owned  and  operored  by  Thomas  Meadows  b  Co.  Canada  Ltd.  i 

A  COMPLETE  TRAVEL  SERVICE  CONVENIENTLY 
LOCATED  IN  THE  FINANCIAL  DISTRICT, 

Agents  tor  All  Domestic  and  Overseas  Air  Lines. 

Tours  -  Cruises  •  Hotel  Reservations 
Steamship  Reservations  -  Cargo/Passenger  Services 
$ud<  306,  Connds  Steamships  Budding 

759  VICTORIA  SQUARE  —  VI.  9-1243 


THROUGHOUT  THE  WORLD 


MYENS^S 


